
US$ 1,000,000
23/11/2010: US$ 23,000,000

01/12/2010: US$ 500,000

17/12/2010: US$ 18,890,000

02/12/2010: US$ 1,000,000 01/12/2010: US$ 2,532,680

  16/02/2011: US$ 611,857 23/12/2010: US$ 543,000 29/12/2010: US$ 6,377,111

22/12/2010: US$ 5,667,000 13/01/2011: US$ 5,552,889

15/03/2011: US$ 500,000 15/03/2011: US$ 500,000

02/03/2011: US$ 3,660,000

04/03/2011: US$ 3,000,000

US$ 1,000,000

22/02/2011: US$ 1,000,000
23/02/2011: US$ 500,000

Total: US$ 1,500,000

07/03/2011: US$ 6,500,000
09/03/2011: US$ 6,500,000

Total: US$ 13,000,000

08/03/2011: US$ 7,750,000
09/03/2011: US$ 7,750,000

Total: US$ 15,500,000

08/03/2011: US$ 7,735,000
09/03/2011: US$ 7,735,000

Total: US$ 15,470,000

08/03/2011: US$ 6,510,000
09/03/2011: US$ 6,510,000

Total: US$ 13,020,000

07/03/2011: US$ 1,845,000
09/03/2011: US$ 1,845,000

Total: US$ 3,690,000

22/02/2011: US$ 1,000,000
23/02/2011: US$ 500,000

Total: U$ 1,500,000

First Warrant Trade

Sign On Proceeds

Nipun Ramaiya

Tenway International Ltd

George Urumov

Denning Capital Ltd
(Urumov)

PU Incorporated

Dorlcote Ltd
(Mufti)

Rossmore Corporate Ltd
(Pinaev)

Denning Capital
(Urumov)

BGC Brokers (UK)

Otkritie

Norvik Bank Adamant Capital

Otkritie/Gavinic

Gemini Investment Fund
Krajibanka account

Gemini Investment Fund
Snoras Bank account

4) GIF purchase 100m Arg
warrants from Norvik for 

US$ 15.5m on 3 March 2011

1) GIF sell 100m Arg warrants
to Adamant for US$ 13m on 

2 March 2011

3) Norvik purchase 100m Arg
warrants from Otkritie/Gavinic 
for US$ 15.47m on 2 March 2011

2) Adamant sell 100m Arg
warrants to Otkritie/Gavinic
for US$ 13.02m on 2 March 2011

Use of dates:
The dates showing the transfer of the Sign On
Proceeds amongst the defendants' companies are
the bank statement dates (the date of instruction),
not the value date (the date that the funds physically
left the account).

The dates of the Argentinian warrants trades are the
trade dates rather than the settlement dates.

First Overseas Bank

Sun Rose Trading
(Urumov)

Pleator Holding
(Pinaev)

Firmly Oceans
(Kondratyuk)

Primrose Corporation
(Mujagic)

Sign On Proceeds and 
First Warrant Trade

Soslan Guramovich Eldzarov

Gherzi
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04/03/2011: US$ 3,000,000

US$ 1,000,000
23/11/2010: US$ 23,000,000

01/12/2010: US$ 500,000

17/12/2010: US$ 18,890,024

02/12/2010: US$ 1,000,000 01/12/2010: US$ 2,532,680

16/02/2011: US$ 611,857 23/12/2010: US$ 543,000 29/12/2010: US$ 6,377,111

22/12/2010: US$ 5,667,000 13/01/2011: US$ 5,552,889

15/03/2011: US$ 500,000 15/03/2011: US$ 500,000

US$ 1,000,000

22/02/2011: US$ 1,000,000
23/02/2011: US$ 500,000

Total: US$ 1,500,000

22/02/2011: US$ 1,000,000
23/02/2011: US$ 500,000

Total: U$ 1,500,000

Nipun Ramaiya

Tenway International Ltd
(Urumov)

George Urumov

Sign On Proceeds

Dorlcote Ltd
(Mufti)

Denning Capital Ltd
(Urumov)

Otkritie

PU Incorporated
(Urumov)

Gemini Investment Fund
Snoras Bank account

Rossmore Corporate Ltd
(Pinaev)

Gemini Investment Fund
Krajibanka account

Denning Capital
(Urumov)

Pleator Holding
(Pinaev)

Sun Rose Trading
(Urumov)

Firmly Oceans
(Kondratyuk)

Primrose Corporation
(Mujagic)

Soslan Guramovich Eldzarov

Gherzi
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02/03/2011: US$ 3,660,000

07/03/2011: US$ 6,500,000
09/03/2011: US$ 6,500,000

Total: US$ 13,000,000

08/03/2011: US$ 7,750,000
09/03/2011: US$ 7,750,000

Total: US$ 15,500,000

08/03/2011: US$ 7,735,000
09/03/2011: US$ 7,735,000

Total: US$ 15,470,000

08/03/2011: US$ 6,510,000
09/03/2011: US$ 6,510,000

Total: US$ 13,020,000

07/03/2011: US$ 1,845,000
09/03/2011: US$ 1,845,000

Total: US$ 3,690,000

04/03/2011: US$ 3,000,000

BGC Brokers (UK)

4) GIF purchase 100m Arg
warrants from Norvik for 

US$ 15.5m on 3 March 2011

Norvik Bank Adamant Capital

Otkritie/Gavinic

Gemini Investment Fund
Snoras Bank account

First Overseas Bank

Gemini Investment Fund
Krajibanka account

First Warrant Trade

1) GIF sell 100m Arg warrants
to Adamant for US$ 13m on 

2 March 2011

2) Adamant sell 100m Arg
warrants to Otkritie/Gavinic 
for US$ 13.02m on 2 March 2011

3) Norvik purchase 100m Arg
warrants from Otkritie/Gavinic
for US$ 15.47m on 2 March 2011
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100m warrants: 03/03/2011
US$ 3.68

US$ 3.68m

100m warrants: 25/02/2011
US$ 13.00

US$ 13.00m

100m warrants: 03/03/2011
US$ 15.47

US$ 15.47m

100m warrants: 03/03/2011
US$ 15.50

US$ 15.50m

100m warrants: 25/02/2011
US$ 13.02

US$ 13.02m

100m warrants: 01/03/2011*
US$ 3.69

US$ 3.69m

100m warrants: 25/02/2011
US$ 3.66

US$ 3.66m

100m warrants: 03/03/2011
US$ 3.69

US$ 3.69m

Snoras/Gemini

First 
Overseas Bank

Otkritie/Gavinic

Adamant CapitalNorvik Bank

Urumov (Denning) and 
Pinaev (Rossmore) each 

pay US$1.5 million to 
Gemini on 22 and 23 

February 2011

All transactions
listed by trade

date

First Warrant Trade - 
25/02/2011-03/03/2011

7

2

36

45

8

1

* On 25 February BGC did not have a direct trading line with Snoras bank and so posted an internal trade with trade date 25 February 2011
and settlement date 2 March 2011 to match the purchase from First Overseas. On 28 February a direct trading line between BGC and

Snoras was established and on 1 March 2011 the internal trade was reversed and the sale to Snoras was confirmed with a trade date 1
March 2011 and settlement date 2 March 2011. The trades in the above chart were carried out on behalf of Gemini Investment Fund

Limited, which had a client trading account at Snoras bank.

BGC 
Brokers

barberna
Text Box
Figure 2



200m warrants: 09/03/11
US$ 7.46m

100m warrants: 09/03/11
US$ 3.76m

300m warrants: 10/03/11 US$ 11.46m

100m warrants: 09/03/11
US$ 3.80m

150m warrants: 09/03/11
US$ 5.72m

250m warrants: 10/03/11
US$ 9.33m

750m warrants: 10/03/11
US$ 29.21m

200m warrants: 10/03/11
US$ 7.57m

Snoras/Gemini

BGC UK: 250m warrants for a total of US$ 9.52m

BarCap: 600m warrants for a total of US$ 22.68m

ICAP: 550m warrants for a total of US$ 21.64m

RBS: 250m warrants for a total of US$ 9.33m

Total: 1,650m warrants for a total of US$ 63.17m

All dates shown for the
transactions  are trade dates

Collation of warrants for 
second trade - high level

RBS
(McKeown-Howell)

BGC UK
(McCann)

BarCap
(Zarkovic)

ICAP UK
(Forster)

Figure 3



250m warrants

210m warrants

535m warrants
Unknown price

600m warrants

200m warrants

45m warrants: 03/03/11
US$3.71

25m warrants: 09/03/11
US$3.743

100m warrants: 03/03/11
US$3.69

10m warrants: 10/03/11
US$ 3.802

5m warrants: 10/03/11
US$ 3.772

510m warrants: 10/03/11
US$ 3.80

100m warrants: 09/03/11
US$ 3.79

100m warrants: 09/03/11
US$ 3.78

50m warrants: 09/03/11
US$ 3.79

150m warrants: 10/03/11
US$ 3.802

20m warrants: 03/03/2011
US$3.715

10m warrants: 09/03/11
US$ 3.722

5m warrants: 10/03/11
US$ 3.77

25m warrants: 03/03/11
US$ 3.712

15m warrants: 09/03/11
US$ 3.745

350m warrants: 10/03/11
US$3.802

200m warrants: 09/03/11
US$3.73

100m warrants: 09/03/11
US$ 3.76

100m warrants: 09/03/11
US$3.82

200m warrants: 10/03/11
US$ 3.82

5m warrants: 07/03/11
US$ 3.74

5m warrants: 03/03/11
US$ 3.712

10m warrants: 07/03/11
US$ 3.702

195m warrants: 09/03/11
US$3.734

200m warrants: 10/03/11
US$ 3.79

250m warrants: 10/03/11
US$ 3.88

200m warrants: 10/03/11
US$ 3.88

300m warrants: 10/03/11
US$ 3.88

250m warrants: 10/03/11
US$ 3.895

200m warrants: 10/03/11
US$ 3.895

300m warrants: 10/03/11
US$ 3.895

250m warrants: 10/03/11
US$ 3.73

200m warrants: 10/03/11
US$ 3.787

50m warrants: 03/03/11
US$ 3.68

50m warrants: 03/03/11
US$ 3.68

100m warrants: 09/03/11
US$ 3.80

150m warrants: 09/03/11
US$ 3.81

BarCap
(Zarkovic)

Bulltick LLC Morgan Stanley
(Knapp)

Deutsche Bank Standard Bank

BGC US

Text
Gemini sourced 1.65bn Arg warrants

from the market for US$63.16m

Unknown entities

Gemini Investment Fund
(Snoras)

Credit Suisse/Greenwich Capital

ICAP UK
(Forster)

Unknown entities

RBS
(McKeown-Howell)

ICAP US Unknown entities

Unknown entities 

First Overseas Bank

BGC UK
(McCann)

Collation of warrants for second trade 24 May 2013



16/03/2011: US$ 60,000,000
18/03/2011: US$ 60,000,000

Total: US$ 120,000,000

16/03/2011: US$ 60,500,000 
17/03/2011: US$ 5,000,000
18/03/2011: US$ 71,000,000
18/03/2011: US$ 13,500,000

Total: US$ 150,000,000

09/03/2011
Total: US$ 212,973,748

1,650m warrants

09/03/2011
Total: US$ 213,468,750

1,650m warrants

Gemini Investment Fund Limited
(Krajbanka)

Arcutes HoldingsSnoras/Gemini 

Warrants trades are shown with trade dates

All other money flows are shown with
instruction date

Adamant Capital Partners

Otkritie/Gavinic

Second warrant trade
09/03/2011-18/03/2011

Ilucas
Rectangle

Ilucas
Rectangle

Ilucas
Rectangle

Ilucas
Rectangle
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24/03/2011: US$ 296,484

01/04/2011: US$86,500

26/04/2011: US$ 181,22605/04/2011: US$ 300,00030/03/2011: US$ 2,121,239

18/04/2011: EUR 65,000

18/04/2011: EUR 80,000

24/05/2011: US$ 1,100,000

26/05/2011: US$ 1,100,000

04/04/2011: US$ 55,000
26/04/2011: US$ 37,999
12/05/2011: US$ 50,000
13/05/2011: US$ 10,000

Total: US$ 152,999
19/04/2011: EUR 50,000
26/04/2011: EUR 41,500

Total: EUR 91,500

17/03/2011: US$ 2,100,000
21/03/2011: US$ 197,764
28/07/2011: US$ 510,217

Total: US$ 2,807,764
17/03/2011: EUR 1,550,000
01/06/2011: EUR 1,525,000
03/06/2011: EUR 300,000

Total: EUR 3,375,000

13/04/2011: US$ 598,300

29/03/2011: US$ 3,700,000
30/03/2011: US$ 300,000

Total: US$ 4,000,000
24/03/2011: US$ 296,484

24/03/2011: US$ 1,183,288 30/03/2011: US$ 395,000
16/03/2011: US$ 60,000,000
18/03/2011: US$ 60,000,000

Total: US$ 120,000,000

16/03/2011: US$ 60,500,000
17/03/2011: US$ 5,000,000

18/03/2011: US$ 71,000,000
18/03/2011: US$ 13,500,000
30/03/2011: US$ 1,000,000

Total: US$ 151,000,000

22/02/2011: US$ 1,000,000
23/02/2011: US$ 500,000

Total: US$ 1,500,000

16/11/2011: US$ 11,400,000

21/03/2011: US$ 20,370,620

30/03/2011: US$ 395,000
28/06/2011: US$ 510,000

10/11/2011: US$ 10,000,000
Total: US$ 10,905,000

01/06/2011: EUR 3,000,000

23/03/11: US$ 1,800,000

03/05/2011: US$ 10,998,899

10/11/11: US$ 7,999,980

07/04/2011: US$ 289,000
26/04/2011: US$ 11,000,000

Total: US$ 11,289,000

10/11/2011: US$ 8,000,000

04/03/2011: US$ 3,000,000
04/03/2011: US$ 1,000,000

Total: US$ 4,000,000
30/06/2011: EUR 1,250,000

22/02/2011: US$ 1,000,000
23/02/2011: US$ 500,000

Total: US$ 1,500,000

18/03/2011: EUR 1,034,000
22/03/2011: EUR 516,000

Total: EUR 1,550,000
18/03/2011: US$ 52,000

01/06/2011: EUR 1,540,000
01/06/2011: EUR 200,000

Total: EUR 1,740,000

19/07/2011: EUR 90,000

18/03/2011 US$ 50,890

23/03/2011: US$ 50,400

29/07/2011: US$ 510,000
22/03/2011: US$ 709,000

24/03/2011: US$ 1,502,000
Total: US$ 2,211,000

17/03/2011: US$ 2,100,000
21/03/2011: US$ 198,951
28/07/2011: US$ 510,000

Total: US$ 2,808,951
17/03/2011: EUR 1,550,000
01/06/2011: EUR 1,525,000
03/06/2011: EUR 300,000

Total EUR: 3,375,000

29/04/2011: EUR 13,404

03/05/2011: GBP 34,048

26/04/2011: US$ 742,455
03/05/2011: US$ 150,000

Total: US$ 892,455

04/04/2011: US$ 54,000
13/05/2011: US$ 54,000

Total: US$ 108,000

12/05/2011: US$ 40,500

17/05/2011: US$ 40,000

3

1

2

Account no 42306840900200008363
Vozrozhdeniye Bank

Moscow
BO: A Kovtun

Labelfold Ltd
Account no 2400781517201

Hellenic Bank, Cyprus

Stanislas Kovtun
(BO of Gemini Advisors Fund

& CEO of Multiasset SA)

Royal Air SA Corrigan 
Associates Ltd

TPM Express Ltd Vladimir Antonov SCI Bellecote
Invest

Delemont Wealth
Management

(Piraeus Bank, Cyprus)

Arcutes Holding Ltd 
(Bordier & Cie)

Denning Capital
(Clariden Leu)

Lion Investment
 Fund Ltd

(Snoras Bank)

Gemini Advisors 
Fund Ltd

(Krajbanka)
BO: KOVTUN

Diva Consulting Limited
(Snoras Bank)

CPP
Manufacturing Longwood

Wilder Benefit Ltd Rig Vostock LLC Arnada Trading LtdOxana Yakevich Mercant Line LLP KIT Finance 

Splenda Group Ltd

Zhouxing
International Co Ltd

Rossmore
First Warrant Trade

Denning Capital
First Warrant Trade

Gemini Investment Fund Ltd
(Bahamas)

Snoras Bank

Account AT865220000009600639
Hypo Alpe Adria Bank

Austria
BO Danforth Ventures Ltd

Challenge Auto SIA White Wind Ltd

Gemini Investment Fund Ltd

Tarmilona Ltd
(Snoras)

Gemini Investment Fund Ltd
(Bahamas)

Latvijas Krajbanka

Taurus Asset 
Management Fund Ltd

(Krajbanka)

Gemini Investment
(Konversbank Kiev)

Plazmexon 
Investments Ltd

(Krajbanka)

At the date of the payment to
Delemont the account balance
was $616,000.  Therefore the

payment of $1.1m was funded in
whole or in part by the fraud

proceeds.

Kovtun Krajbanka statements
required to confirm
US$296,494 was included in
US$598,300

Snoras Bank a/c
 at HSBC Bank

 (Suisse)

Danforth 
Ventures Inc

Miriam Invest

Benford Ltd

Alexander Glikman

barberna
Text Box
Figure 5



29/03/2011: US$ 3,700,000
30/03/2011: US$ 300,000

Total: US$ 4,000,000

24/03/2011: US$ 296,484 24/03/2011: US$ 1,183,288 30/03/2011: US$ 395,000
16/03/2011: US$ 60,000,000
18/03/2011: US$ 60,000,000

Total: US$ 120,000,000

16/03/2011: US$ 60,500,000
17/03/2011: US$ 5,000,000
18/03/2011: US$ 71,000,000
18/03/2011: US$ 13,500,000
30/03/2011: US$ 1,000,000

Total: US$ 151,000,000

22/02/2011: US$ 1,000,000
23/02/2011: US$ 500,000

Total: US$ 1,500,000

16/11/2011: US$ 11,400,000

21/03/2011: US$ 20,370,620

30/03/2011: US$ 395,000
28/06/2011: US$ 510,000

10/11/2011: US$ 10,000,000
Total: US$ 10,905,000

01/06/2011: EUR 3,000,000

04/03/2011: US$ 3,000,000
04/03/2011: US$ 1,000,000

Total: US$ 4,000,000
30/06/2011: EUR 1,250,000

22/02/2011: US$ 1,000,000
23/02/2011: US$ 500,000

Total: US$ 1,500,000

17/03/2011: US$ 2,100,000
21/03/2011: US$ 198,951
28/07/2011: US$ 510,000

Total: US$ 2,808,951
17/03/2011: EUR 1,550,000
01/06/2011: EUR 1,525,000
03/06/2011: EUR 300,000

Total EUR: 3,375,000

1

Arcutes Holding Ltd 
(Bordier & Cie)

Denning Capital
(Clariden Leu)

Lion Investment
 Fund Ltd

(Snoras Bank)

Taurus Asset 
Management Fund Ltd

(Krajbanka)

Gemini Investment 
(Konversbank Kiev)

Diva Consulting Limited
(Snoras Bank)

Rossmore
First Warrant Trade

Denning Capital
First Warrant Trade

Gemini Investment Fund Ltd
(Bahamas)
Snoras Bank

Gemini Investment Fund Ltd
(Bahamas)

Latvijas Krajbanka

Plazmexon 
Investments Ltd

(Krajbanka)

Gemini Advisors 
Fund Ltd

(Krajbanka)
BO: KOVTUN

Back



24/03/2011: US$ 296,484

01/04/2011: US$86,500

26/04/2011: US$ 181,22605/04/2011: US$ 300,00030/03/2011: US$ 2,121,239

18/04/2011: EUR 65,000

18/04/2011: EUR 80,000

24/05/2011: US$ 1,100,000

04/04/2011: US$ 55,000
26/04/2011: US$ 37,999
12/05/2011: US$ 50,000
13/05/2011: US$ 10,000

Total: US$ 152,999
19/04/2011: EUR 50,000
26/04/2011: EUR 41,500

Total: EUR 91,500

17/03/2011: US$ 2,100,000
21/03/2011: US$ 197,764
28/07/2011: US$ 510,217

Total: US$ 2,807,764
17/03/2011: EUR 1,550,000
01/06/2011: EUR 1,525,000
03/06/2011: EUR 300,000

Total: EUR 3,375,000
23/03/11: EUR 1,270,000

07/04/2011: US$ 289,000
26/04/2011: US$ 11,000,000

Total: US$ 11,289,000

10/11/2011: US$ 8,000,000
26/04/2011: US$ 742,455
03/05/2011: US$ 150,000

Total: US$ 892,455

2

At the date of the payment to
Delemont the account balance
was $616,000.  Therefore the

payment of $1.1m was funded in
whole or in part by the fraud

proceeds.

Gemini Advisors 
Fund Ltd

(Krajbanka)

Plazmexon 
Investments Ltd

(Krajbanka)

Lion Investment
 Fund Ltd

(Snoras Bank)

Stanislas Kovtun
(BO of Gemini Advisors Fund

& CEO of Multiasset SA)

Snoras Bank a/c
 at HSBC Bank

 (Suisse)

Royal Air SA Corrigan 
Associates Ltd

Danforth 
Ventures Inc

TPM Express Ltd Vladimir Antonov SCI Bellecote
Invest

Delemont Wealth
Management

(Piraeus Bank, Cyprus)

Miriam Invest CPP
Manufacturing LongwoodTarmilona Ltd

(Snoras)

Taurus Asset 
Management Fund Ltd

(Krajbanka)

Diva Consulting Limited
(Snoras Bank)

Back



26/05/2011: US$ 1,100,000

03/05/2011: US$ 10,998,899

10/11/11: US$ 7,999,980
18/03/2011: EUR 1,034,000
22/03/2011: EUR 516,000

Total: EUR 1,550,000
18/03/2011: US$ 52,000

19/07/2011: EUR 90,000

23/03/2011: US$ 50,400

29/07/2011: US$ 510,000
22/03/2011: US$ 709,000

24/03/2011: US$ 1,502,000
Total: US$ 2,211,000

29/04/2011: EUR 13,404

03/05/2011: GBP 34,048

13/04/2011: US$ 598,300

01/06/2011: EUR 1,540,000
01/06/2011: EUR 200,000

Total: EUR 1,740,000

04/04/2011: US$ 54,000
13/05/2011: US$ 54,000

Total: US$ 108,000

17/05/2011: US$ 40,000

12/05/2011: US$ 40,500
18/03/2011 US$ 50,890

3
Delemont Wealth

Management
(Piraeus Bank, Cyprus)

Tarmilona Ltd
(Snoras) Longwood

Stanislas Kovtun
(BO of Gemini Advisors Fund

& CEO of Multiasset SA)

Account no 42306840900200008363
Vozrozhdeniye Bank

Moscow
BO: A Kovtun

Account AT865220000009600639
Hypo Alpe Adria Bank

Austria
BO Danforth Ventures Ltd

Challenge Auto SIA White Wind Ltd Labelfold Ltd
Account no 2400781517201

Hellenic Bank, Cyprus

Wilder Benefit Ltd Rig Vostock LLC Oxana Yakevich Arnada Trading Ltd Zhouxing
International Co Ltd

Mercant Line LLP KIT Finance Alexander Glikman

Benford Ltd Splenda Group Ltd

Danforth 
Ventures Inc

Back



Flow of Funds

Female

Bank AccountHouse

MaleOrganisation

Key

16/02/2011: US$ 611,857

13/05/2011: GBP 9,165

08/04/2011: US$ 131,000

21/03/2011: US$ 1,000,022

23/03/2011: US$ 30,019

14/03/2011: GBP 12,199

16/03/2011: US$ 69,500

30/03/2011: US$ 395,000

08/04/2011: US$ 131,026

29/03/2011: US$ 4,500,000

19/08/2011: US$ 200,000

31/03/2011: GBP 19,806,892

09/12/2011: GBP 86,899

Total: US$ 536,450
(10/08/2011 - 09/12/2011)

Total: GBP 29,546
(20/04/2011 - 29/09/2011)

21/11/2011: GBP 19,491

21/11/2011: GBP 200,000

09/08/2011: US$ 164,130

21/03/2011: US$ 1,280,022

13/01/2011: US$ 5,552,889

28/02/2011: EUR 50,000 23/05/2011: GBP 43,512
14/09/2011: GBP 50,514

Total: GBP 94,026 14/09/2011: CHF 8,850

17/03/2011: GBP 67
19/09/2011: GBP 10,614

Total: GBP 10,681

17/03/2011: GBP 19,012

10/08/2011: US$ 164,555
16/08/2011: US$ 164,551

Total: US$ 329,106

12/01/2011: GBP 1,750
20/01/2011: GBP 575

06/05/2011: GBP 1,110
18/08/2011: GBP 2,940

Total: GBP 6,375

15/03/2011: US$ 500,000

05/01/2011: GBP: 600,000
21/03/2011: GBP 780,000

Total: GBP 1,380,000

08/04/2011: US$ 440,000

19/08/2011: GBP 7,014
08/09/2011: GBP 20,014

Total: GBP 27,028

04/02/2011: GBP 25,012

21/03/2011: US$ 20,000,000
23/03/2011: US$16,365,000
30/03/2011: US$ 133,333

Total: US$ 36,498,333

24/03/2011: GBP 631,013
05/01/2011: GBP 380,012

Total: GBP 1,011,026

11/07/2011: EUR 9,016

28/03/2011: US$ 33,929,522
16/05/2011: US$ 131,618

Total: US$ 34,061,140

07/03/2011: US$ 114,491

22/02/2011: US$ 1,000,019
23/02/2011: US$ 500,019

Total: US$1,500,038

05/04/2011: GBP 19,000,000

31/03/2011: GBP 1,900,000
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21/03/2011: US$ 20,000,000
23/03/2011: US$ 16,365,000

30/03/2011: US$ 133,333
Total: US$ 36,498,333

Sun Rose
BO: Urumov

Arcutes
BO: Urumov, Pinaev 

& Kondratyuk

1.

 Page 1 of 1 
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21/03/2011: US$ 1,000,022

21/03/2011: US$ 1,280,022

19/08/2011: US$ 200,000

15/03/2011: US$ 500,000
16/02/2011: US$ 611,857

16/03/2011: US$ 69,500

30/03/2011: US$ 395,000

09/12/2011: GBP 86,899

Total: US$ 536,450
(10/08/2011 - 09/12/2011)

Total: GBP 29,546
(20/04/2011 - 29/09/2011)

21/11/2011: GBP 19,491

21/11/2011: GBP 200,000

09/08/2011: US$ 164,130

13/01/2011: US$ 5,552,889

10/08/2011: US$ 164,555
16/08/2011: US$ 164,551

Total: 329,106

07/03/2011: US$ 114,490

28/03/2011: US$ 33,929,522
16/05/2011: US$ 131,618

Total: US$ 34,061,140

22/02/2011: US$ 1,000,019
23/02/2011: US$ 500,019

Total: US$ 1,500,038

Firmly Oceans
BO: Kondratyuk

Dunant International SA
BO: Urumov & Balk

Yulia Balk 

Iosif & Natalia Balk

Ruslan Pinaev

Denning Capital Limited
BO: Urumov

PU Incorporated
BO: Urumov

Primrose Corporate
BO: O Mujagic

Gemini
Investment Fund

 George Urumov Playdell Overseas
BO: T Urumov

Urumov
Denning Dexia 

A/C

Farrer & Co Mortgage AUB Plc

2.
Sun Rose

BO: Urumov & Balk
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04/02/2011: GBP 25,012

31/03/2011: GBP 19,806,892

13/05/2011: GBP 9,165

14/03/2011: GBP 12,199

28/02/2011: EUR 50,000
23/05/2011: GBP 43,512
14/09/2011: GBP 50,514

Total: GBP 94,026 14/09/2011: CHF 8,850

17/03/2011: GBP 67
19/09/2011: GBP 10,614

Total: GBP 10,681

17/03/2011: GBP 19,012

05/01/2011: GBP: 600,000
21/03/2011: GBP 780,000

Total: GBP 1,380,000

12/01/2011: GBP 1,750
20/01/2011: GBP 575

06/05/2011: GBP 1,110
18/08/2011: GBP 2,940

Total: GBP 6,375

29/03/2011: US$ 4,500,000

08/04/2011: US$ 131,000
23/03/2011: US$ 30,019

19/08/2011: GBP 7,014
08/09/2011: GBP 20,014

Total: GBP 27,028

08/04/2011: US$ 440,000

08/04/2011: US$ 131,026

24/03/2011: GBP 631,013
05/01/2011: GBP 380,012

Total: GBP 1,011,026

05/04/2011: GBP 19,000,000

31/03/2011: GBP 1,900,000

11/07/2011: EUR 9,016
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Engineering
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Flow of FundsUnconfirmed

CarGuarantee/Cancellation Securities/DividendsCashMaleAccountOrganisation
Key:

EUR62,000 EUR 50,000

US$ 19,244

30/06/2011: CHF 100,000
13/10/2011: CHF 500,000

Total: CHF 600,000
04/02/2011: US$ 10,042

19/07/2011: CHF 20,000
02/11/2011: CHF 30,000

Total CHF: 50,000
11/10/2011: US$ 75,000

Total: US$ 75,000

21/03/2011: US$ 6,000,022

08/04/2011: US$ 131,000

23/02/2011: US$ 1,000,019
23/02/2011: US$ $500,019

Total: US$ 1,500,038

EUR 80,000
(part payment)

07/04/2011: EUR 58,014

30/11/2010: EUR 46,610
23/12/2010: EUR 170,014
24/01/2011: EUR 80,928
19/07/2011: EUR 59,142

Total: EUR 356,722

16/05/2011 EUR 9,452
16/05/2011: EUR 11,814
23/05/2011: EUR 50,014

Total: EUR 71,280

31/10/2011: CHF 2,000,000

25/01/2012: GBP 212,128

03/02/2012: US$ 128,883 20/12/2011: EUR 24,901

30/12/2011: EUR 135,587

31/01/2012: US$ 34,720

CHF3,000,00
Re-mortgage

16/05/2011: GBP 11,893

22/12/2011: EUR 81,438

07/09/2011: CHF 402,783
17/11/2011: CHF 397,699

Total: CHF 800,402

19/10/2011: CHF 800,000

19/10/2011: CHF 23,621
19/10/2011: CHF 2,382
21/11/2011 CHF 45,392

Total: CHF 71,394

07/11/2011: CHF 110,000
09/11/2011: CHF 500,000
09/11/2011: CHF 190,000

Total: CHF 800,000

12/07/2011: US$ 132,457

11/07/2011: US$ 33,770

15/07/2011: US$71,304

29/04/2011: EUR 20,531
26/05/2011: EUR 23,032
15/06/2011: EUR 12,033
13/07/2011: EUR 2,034

Total: EUR 57,360

02/02/2011: CHF 20,000

08/06/2011: US$ 110,048

31/12/2011: CHF 300,540

04/02/2011: GBP 25,012

12/07/2011: EUR 9,02029/03/2011: US$ 4,500,000

04/05/2011: US$ 2,528
17/08/2011: US$ 10,030
13/09/2011: US$ 129,530
13/09/2011: US$ 350,030

Total: US$ 492,118

01/02/2011: EUR 14,750

18/05/2011: CHF 2,174,454
29/06/2011: CHF 12,157,014

CHF 14,331,468

CHF 14,331,468

23/03/2011: US$ 30,019

07/11/2011: EUR 510,033

09/11/2011: EUR 509,980

03/02/2012: US$ 528,862

02/03/2012: EUR 157,594

10/06/2011: US$ 109,863

23/05/2011: EUR 54,914

02/02/2012: GBP 52,37117/11/2011: EUR 234,446

30/12/2011: CHF 73,600

25/03/2011-13/10/2011
Total: CHF 435,427

25/07/2011: US$ 25,292

(numerous transactions)
Total: CHF 1,000,000

(numerous transactions)
Total: US$ 252,067

18/05/2011: CHF 2,174,454
29/06/2011: CHF 12,157,014

Other: CHF 51,902
Total CHF 14,351,468

18/02/2011: EUR 73,630
03/05/2011: EUR 100,016
06/07/2011: EUR 50,000
11/10/2011:EUR 120,000

Total EUR 223,646
30/03/2011: US$ 10,000

18/08/2011: US$ 200,000
30/08/2011: EUR 12,500

05/10/2011: US$ 110,00014/09/2011: EUR 1,250,033

12/04/2011: EUR 720,031

18/08/2011: GBP 44,031

12/09/2011: EUR 10,960

03/03/2011: US$ 99,980
07/03/2011: US$ 99,980

Total: US$ 199,960

22/03/2011-06/10/2011
Total: CHF 12,654

18/02/2011: EUR 73,631

03/05/2011: EUR 100,016
06/07/2011: EUR 50,017
11/10/2011: EUR 120,016

30/03/2011: US$ 10,000

11/03/2011: CHF 20,000

13/10/2011: EUR 725,053
13/10/2011: EUR 725,053

Total: EUR 1,450,105

13/10/2011: CHF 2,000,000

31/08/2011: US$ 2,942,843
13/09/2011: US$ 328,177
04/10/2011: US$ 517,370
05/10/2011: US$ 110,000
06/10/2011: US$ 98,796

Total: US$ 3,997,186

12/07/2011: US$ 350,000

07/02/2011: US$ 50,021

16/02/2011: US$ 50,041

12/10/2011: CHF 1,501,500
14/10/2011: CHF 1,796,500

Total: CHF 3,298,000

15/03/2011: US$ 500,000

09/08/2011: US$ 4,000,000
24/10/2011: US$ 622
Total: US$ 4,000,622

21/03/2011: US$ 20,000,000
23/03/2011: US$ 16,365,000

30/03/2011: US$ 133,333
Total: US$ 36,498,333

07/01/2011: US$ 400,041

3

2

4

1

Denning 
(Urumov)

S Kondratyuk Arcutes Securities Dividends

Deutsche Bank AG

Galser Rezort

Securities Calorna 
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Sergejs Ahmetovs Y Balk
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US$ 19,244

30/06/2011: CHF 100,000
13/10/2011: CHF 500,000

Total: CHF 600,000
04/02/2011: US$ 10,042

19/07/2011: CHF 20,000
02/11/2011: CHF 30,000

Total CHF: 50,000
11/10/2011: US$ 75,000

Total: US$ 75,000

07/11/2011: CHF 110,000
09/11/2011: CHF 500,000
09/11/2011: CHF 190,000

Total: CHF 800,000

12/07/2011: US$ 132,457

11/07/2011: US$ 33,770

15/07/2011: US$71,304

29/04/2011: EUR 20,531
26/05/2011: EUR 23,032
15/06/2011: EUR 12,033
13/07/2011: EUR 2,034

Total: EUR 57,360

02/02/2011: CHF 20,000

08/06/2011: US$ 110,048

10/06/2011: US$ 109,863

21/03/2011: US$ 20,000,000.00
23/03/2011: US$ 16,365,000.00

30/03/2011: US$ 133,333.00
Total: US$ 36,498,333

25/03/2011-13/10/2011
Total: CHF 435,427

25/07/2011: US$ 25,292

05/10/2011: US$ 110,00014/09/2011: EUR 1,250,033

12/04/2011: EUR 720,031

18/08/2011: GBP 44,031

12/09/2011: EUR 10,960
07/01/2011: US$ 400,041

12/10/2011: CHF 1,501,500
14/10/2011: CHF 1,796,500

Total: CHF 3,298,000

03/03/2011: US$ 99,980
07/03/2011: US$ 99,980

Total: US$ 199,960

07/02/2011: US$ 50,021

13/10/2011: EUR 725,053
13/10/2011: EUR 725,053

Total: EUR 1,450,105

13/10/2011: CHF 2,000,000

31/08/2011: US$ 2,942,843
13/09/2011: US$ 328,177
04/10/2011: US$ 517,370
05/10/2011: US$ 110,000
06/10/2011: US$ 98,796

Total: US$ 3,997,186

09/08/2011: US$ 4,000,000
24/10/2011: US$ 622
Total: US$ 4,000,622

19/10/2011: CHF 800,000

18/08/2011: US$ 200,000
30/08/2011: EUR 12,500

18/05/2011: CHF 2,174,454
29/06/2011: CHF 12,157,014

Other: CHF 51,902
Total CHF: 14,351,468

18/02/2011: EUR 73,630
03/05/2011: EUR 100,016
06/07/2011: EUR 50,000
11/10/2011: EUR 120,000

Total EUR 223,646
30/03/2011: US$ 10,000

15/03/2011: US$ 500,000

21/03/2011: US$ 6,000,022

31/10/2011: CHF 2,000,000

16/02/2011: US$ 50,041

1

S Kondratyuk Arcutes Securities Dividends
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(MNP Avocats)

Y JemaiCornerCard/
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International

Dalberg Int'l
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(Julius Bar account)

M Kovarska
(Bordier & Cie)

Pinaev - Rossmore
(Clariden Leu)

Bankers Draft

UBS

Hottinger
& Cie
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Back



03/05/2011: EUR 100,016 
06/07/2011: EUR 50,017
11/10/2011:  EUR 120,016

30/03/2011: US$ 10,000

11/03/2011: CHF 20,000

CHF3,000,00
Re-mortgage

CHF 14,331,468

18/05/2011: CHF 2,174,454 
29/06/2011: CHF 12,157,014 

Total: CHF 14,331,468

22/03/2011-06/10/2011 
Total: CHF 12,654

18/02/2011: EUR 73,631

31/12/2011: CHF 300,540 30/12/2011: CHF 73,600

(numerous transactions)
Total: CHF 1,000,000

07/09/2011: CHF 402,783
17/11/2011: CHF 397,699

Total: CHF 800,402
19/10/2011: CHF 800,000

19/10/2011: CHF 23,621
19/10/2011: CHF 2,382
21/11/2011 CHF 45,392

Total: CHF 71,394

2

M Kovarska
(Bordier & Cie)
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SecuritiesJulius Bar 
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EUR62,000 EUR 50,000

23/02/2011: US$ 1,000,019
23/02/2011: US$ $500,019

Total: US$ 1,500,038

04/02/2011: GBP 25,012

29/03/2011: US$ 4,500,000

04/05/2011: US$ 2,528
17/08/2011: US$ 10,030
13/09/2011: US$ 129,530
13/09/2011: US$ 350,030

Total: US$ 492,118

23/03/2011: US$ 30,019 01/02/2011: EUR 14,750

12/07/2011: US$ 350,000

30/11/2010: EUR 46,610
23/12/2010: EUR 170,014
24/01/2011: EUR 80,928
19/07/2011: EUR 59,157

Total: EUR 356,722

07/04/2011: EUR 58,014

16/05/2011 EUR 9,452
16/05/2011: EUR 11,814
23/05/2011: EUR 50,014

Total: EUR 71,280

23/05/2011: EUR 54,914

12/07/2011: EUR 9,020

16/05/2011: GBP 11,893

EUR 80,000
(part payment)

21/03/2011: US$ 6,000,022 08/04/2011: US$ 131,000

3
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A Stefani Gemini, Bahamas Rockfield Quantum Leap Henley Partners Worldwide Classic 
Cars Network/Lavenan

Cuba Classic 
Car Rally

Rec Di8 Disseny SL Auto Storica Phillipe Haziza
(Austin Healey)

YCO Ltd
(Yacht charter)

Regent London
(tuition fees)

Luxurex
(Slobins)

Aston Martin Ferrari  Jaguar E-type
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07/11/2011: EUR 510,033

25/01/2012: GBP 212,128 03/02/2012: US$ 528,862 17/11/2011: EUR 234,446

Total: US$ 252,067 03/02/2012: US$ 128,883 20/12/2011: EUR 24,901

30/12/2011: EUR 135,587

31/01/2012: US$ 34,720

02/02/2012: GBP 52,371

02/03/2012: EUR 157,594

09/11/2011: EUR 509,980 22/12/2011: EUR 81,438

4

Hottinger
& Cie Worldwide Classic 
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Galser Rezort

Deutsche Bank AG

Renov & Gestion Securities Calorna 
Investments
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Closing balanceLavenan
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US$ 233,831

US$ 2,300,000

25/07/2011: US$ 145,000

27/02/2012: US$ 1,000,000
04/10/2011: US$ 20,015

GBP 10,755
[equiv US$ 16,909]

US$ 154,913

14/04/2011: US$ 300,000

30/03/2011: US$ 10,100,071

20/05/2011: US$ 10,000

20/04/2011: US$ 11,712

21/04/2011: US$ 84,300

20/04/2011: US$ 11,625

07/06/2011: US$ 30,000

06/04/2011: US$ 6,900,000

08/04/2011: US$ 2,300,000

09/06/2011: US$ 75,000

26/04/2011: US$ 250,000
01/06/2011: US$ 200,000

Total: US$ 450,000 

07/04/2011: GBP 3,280
08/12/2011: GBP 1,960

Total: GBP 5,240 [US$ 8,415]

Total: EUR 197,572 [US$ 254,136]
(19/08/2011 - 25/01/2011)

31/01/2012: GBP 250,000 
[US$ 392,360]

17/01/2012: GBP 3,012
17/01/2012: GBP 5,219

Total: GBP 8,231 [US$ 12,634]

31/01/2012: GBP 17,012
[US$ 26,792]

20/01/2011: GBP 1,392
[US$ 2,130]

07/07/2011: EUR 250,000
[US$ 358,650]

17/05/2011: US$ 2,500,000

27/05/2011: GBP 10,000

08/12/2011: US$ 1,000,000

07/06/2011: US$ 500,000
29/09/2011: US$ 100,000
28/12/2011: US$ 30,380

Total: US$ 630,380

19/12/2011: GBP 293,000
20/12/2011: GBP 293,000
28/12/2011: GBP 20,040

Total: GBP 606,040

Total all: US$ 1,539,440

26/05/2011: GBP 20,000
27/05/2011: GBP 70,000
10/06/2011: GBP 50,000
20/06/2011: GBP 5,100
20/06/2011: GBP 5,000

Total: GBP 150,100

07/06/2011: GBP 3,700

10/05/2011: GBP 14,999
27/05/2011: GBP 15,000

Total: GBP 30,000

21/06/2011: US$ 120,000
02/09/2011: US$ 200,000
29/09/2011: US$ 20,000

12/12/2011: US$ 3,000,000
Total: US$ 3,340,000

06/04/2011: US$ 550,000

06/04/2011: US$28,000
09/04/2011: US$13,200

Total: US$ 41,200

22/07/2011: US$ 10,000

08/04/2011: US$ 26,250

02/05/2011: US$12,000
28/04/2011:US$ 86,000
27/04/2011: US$ 95,000
27/04/2011: US$ 5,900
21/04/2011: US$ 98,000

Total: US$ 296,900

26/10/2011: EUR 200,000
07/07/2012: GBP 270,947

Total: US$ 761,533

US$ -292,067

17/01/2012: GBP 4,728
17/01/2012: GBP 15,012

Total: GBP 19,741
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1

Arcutes

Teimuraz Gersamia
(father of Vladimir Gersamia)

Airdale Ltd.
BO: Gherzi

Alessandro Gherzi
Other

Avanti Way Realty LLC

IAA Group US Inc

HRE Gmbh

Belux Plus Ltd.

Morris Chen

M AA Van Delft

Grigol Tatishvili

Michelashvili Aharon

Bexerton Ltd
BO: T Gersamia

Tamaz Tsintsadze
(Grandfather of Vladimir Gersamia)

Jaspen Capital Partners
(Ukraine)

Templewood Capital Partners
Liberty Bank

BO: V Gersamia

Atlantis Trading FZE (Dubai)
(Emirates NBD Bank PJSC

Ac: 1024264020202)

Cook Worldwide

KD Shipping

Andrey Supranonok
(CEO of Jaspen 
Capital Partners)

MBNA American Express GFT Global Markets UK Ltd Halifax credit card

Forex/Other

Templewood Capital Partners
BO: V Gersamia

Belux (Hong Kong) Co Ltd.
BO: Dolidze - brother-in-law of 

Vladimir Gersamia

Tremlett International Ltd.
BO: Nino Tzinsadze - mother of 

Vladimir Gersamia

Viseca Card 
Payments

M Oil Petroleum Burgess Salmon LLP Maksym Shumilkin SC AndrewMalcolm Marsdin & Co Fiduciary Deposit

Balance/Forex/
Unaccounted

for
Guarantee
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30/03/2011: US$ 10,100,071

1

Arcutes

Belux (Hong Kong) Co Ltd.
BO: Dolidze - brother-in-law of 

Vladimir Gersamia
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17/05/2011: US$ 2,500,000

US$ 2,300,000

26/04/2011: US$ 250,000
01/06/2011: US$ 200,000

Total: US$ 450,000 

06/04/2011: US$28,000
09/04/2011: US$13,200

Total: US$ 41,200

20/05/2011: US$ 10,000

22/07/2011: US$ 10,000

08/04/2011: US$ 26,250

20/04/2011: US$ 11,712

21/04/2011: US$ 84,300

08/04/2011: US$ 2,300,000

06/04/2011: US$ 6,900,000

09/06/2011: US$ 75,000

06/04/2011: US$ 550,000

20/04/2011: US$ 11,625

US$ 154,913

Belux (Hong Kong) Co Ltd.
BO: Dolidze - brother-in-law of 

Vladimir Gersamia

Teimuraz Gersamia
(father of Vladimir Gersamia)

Bexerton Ltd
BO: T Gersamia

Airdale Ltd.
BO: Gherzi

Templewood Capital Partners
BO: V Gersamia Alessandro Gherzi

Other

Avanti Way Realty LLC

IAA Group US Inc

HRE Gmbh

Belux Plus Ltd.

Morris Chen

M AA Van Delft

Grigol Tatishvili

Michelashvili Aharon

2
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06/04/2011: US$ 6,900,000

US$ 233,831
07/06/2011: US$ 500,000
29/09/2011: US$ 100,000
28/12/2011: US$ 30,380

Total: US$ 630,380

19/12/2011: GBP 293,000
20/12/2011: GBP 293,000
28/12/2011: GBP 20,040

Total: GBP 606,040

Total all: US$ 1,539,440

26/05/2011: GBP 20,000
27/05/2011: GBP 70,000
10/06/2011: GBP 50,000
20/06/2011: GBP 5,100
20/06/2011: GBP 5,000

Total: GBP 150,100

10/05/2011: GBP 14,999
27/05/2011: GBP 15,000

Total: GBP 30,000

27/05/2011: GBP 10,00007/06/2011: GBP 3,706

07/06/2011: US$ 30,000

02/05/2011 $12,000
28/04/2011:US$ 86,000
27/04/2011: US$ 95,000
27/04/2011: US$ 5,900
21/04/2011: US$ 98,000

Total: US$ 296,900

14/04/2011: US$ 300,000

07/04/2011: GBP 3,280
08/12/2011: GBP 1,960

Total: GBP 5,240 [US$ 8,415]

30/01/2011: GBP 10,755
[equiv US$ 16,909]

27/02/2012: US$ 1,000,000

08/12/2011: US$ 1,000,000

21/06/2011: US$ 120,000
02/09/2011: US$ 200,000
29/09/2011: US$ 20,000

12/12/2011: US$ 3,000,000
Total: US$ 3,340,000

04/10/2011: US$ 20,015

25/07/2011: US$ 145,000

Tamaz Tsintsadze
(Grandfather of Vladimir Gersamia)

Jaspen Capital Partners
(Ukraine)

Templewood Capital Partners
Liberty Bank

BO: V Gersamia

Atlantis Trading FZE (Dubai)
(Emirates NBD Bank PJSC

Ac: 1024264020202)

Cook Worldwide

Forex/Other

KD Shipping

MBNA American Express GFT Global Markets UK Ltd Halifax credit card

Andrey Supranonok
(CEO of Jaspen 
Capital Partners)

Tremlett International Ltd.
BO: Nino Tzinsadze - mother of 

Vladimir Gersamia

Templewood Capital Partners
BO: V Gersamia

Bexerton Ltd
BO: T Gersamia

Belux (Hong Kong) Co Ltd.
BO: Dolidze - brother-in-law of 

Vladimir Gersamia

3
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Total: EUR 197,572 [US$ 254,136]
(19/08/2011 - 25/01/2011)

26/10/2011: EUR 200,000
07/07/2012: GBP 270,947

Total: US$ 761,533

31/01/2012: GBP 250,000 
[US$ 392,360]

31/01/2012: GBP 17,012
[US$ 26,792]

US$ -292,06720/01/2011: GBP 1,392
[US$ 2,130]

07/07/2011: EUR 250,000
[US$ 358,650]

17/01/2012: GBP 3,012
17/01/2012: GBP 5,219

Total: GBP 8,231 [US$ 12,634]

17/01/2012: GBP 4,728
17/01/2012: GBP 15,012

Total: GBP 19,741

4

Tremlett International Ltd.
BO: Nino Tzinsadze - mother of 

Vladimir Gersamia

Viseca Card 
Payments

M Oil Petroleum Burgess Salmon LLP Maksym Shumilkin Malcolm Marsdin & Co SC Andrew Guarantee Balance/Forex/
Unaccounted

for

Fiduciary Deposit
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Figure 9







Total: GBP 150,318
Total: RUB 8,100,822

US$ 124,700

11/07/2011: EUR 13,100
04/08/2011: EUR 9,000

Total: EUR 22,100

19/04/2011: US$ 4,300

02/12/2011: US$ 539,400

22/11/2011: US$ 501,230
23/11/2011: US$ 498,455

Total: US$ 999,685

19/10/2011: US$ 1,800
19/10/2011: US$ 2,200

Total: US$ 4,000

23/12/2011: US$ 30,000

04/01/2012: US$ 20,000

20/01/2012: US$ 489,100

14/11/2011: GBP 150,000
31/12/2011: GBP 240,217
31/12/2011: RUB 572,177

31/12/2011: RUB 8,619,121
Total: RUB 9,191,298

25/05/2011: EUR 400,019
16/06/2011: EUR 3,600,017
17/06/2011: EUR 400,019

Total: EUR 4,400,055

08/07/2011: EUR 53,002
28/07/2011: EUR 54,000

Total: EUR 107,002

23/06/2011: EUR 180,719

26/04/2011-10/11/2011
Total: US$ 124,700

22/07/2011: EUR 50,000

13/09/2011: US$ 469,657
17/10/2011: US$ 525,000
19/10/2011: US$ 480,873

Total: US$ 1,475,530

01/06/2011: EUR 150,019

(numerous transactions)
US$ 12,451,799

(Net Position on BSI account)

28/12/2011: GBP 147,913

22/07/2011: GBP 150,000

03/08/2011: EUR 190,635 22/06/2011: US$ 1,000

Natalia Demakova 
Bancaja Barcelona

Sergey Kondratyuk
BSI Bank account no

CH17 0846 5000 0212 860 AB

Russian Bonds 
& Securities

Closing Balance on 
BSI account

Spanish Villa
Number 33 El Turo, 

Sant Andreu de Llavaneras, 
Spain

Bentley Continental GT
Registered in name of Jecot

(Purchased from 
Schmohl AG in Zurich)

Interest Ferrari 
(Purchased from 
Scuderia Berlin 

Sportwagon GmbH)

Banco Santander 
Frankfurt

3.

Natalia Demakova 
BSI SA

Sister of Kondratyuk

Qast International SA
BSI SA

Beneficial owner: Demakova

Tess Group S.A.

Rec di8 Disseny s.lAntonio Fornieles Raya

Twelvesam 
(Scuderia Montecarlo) 

Monaco

Skyproaviation
Cyprus

Vermont 
Management Ltd

Belize

TrianInterTrading
South Africa Fanteks

Baltikums Bank
LV65 CBBR 1221 6417 0002 0

Marian StakhPersteins Genrihs

Fanteks Consulting Limited
AS "Akciju komercbanka Baltikums"

Beneficial owner: Evgeni Jemai

Lormos Global

Ferrari
(Purchased from 

Scuderia Montecarlo)

Schellenberg
Wittmer

Khayal Sharif-Zadeh
CEO of Bank of Azerbaijan

Vellington Textile Shopping
Travel

Restaurants
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