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The Tribunal’s Valuation

14. Applying their determinations as above the Tribunal’s calculation of the amount
payable by the Applicant is as follows:

Ground rent: £32.00

Lease end: December 25, 2063

Valuation date: May 14, 2008

Unexpired

term: 55.61

Yield: Cap. 7.00%

Yield: Def 5.00%

Freehold

entirety: £190,000.00

Site %: 38.00% B

VALUATION -
| Ground Rent £32.00

N 13.95401 £477.36

Reversion £190,000.00

Site Value £72,200.00 B

s k5 - ~ £3,610.00

YP def 1.32620 £4 787.58

£5,264.94
To the nearest whole pound: £5,265
DETERMINATION

15. The Tribunal determine that the price payable by the Applicant under section 9 (1) of
the Act is £5,265 and that the section 9 (4) costs amount in total to £350 exclusive of
VAT, there being no valuation costs.

16. In reaching their determination the Tribunal had regard to the evidence and

submissions of the parties, the relevant law and their own knowledge and experience
as an expert Tribunal, but not any special or secret knowledge.

Signed /f%_

Dr. A. J. Verduyn — Chairman  Dated 22" April 2009
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