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Other Land

48. The tribunal concluded that there was little identifiable value to the other land due to
the restricted nature of the site and adopt a nominal value of £100.00.

9 ‘
%@bertT Brown F 5% i

Chairman.

Dated. ZZ_lU\; ((09‘ .
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FLATS 1-13, WEST GROVE, HERNES ROAD, OXFORD.
LEASEHOLD REFORM HOUSING AND URBAN REDEVELOPMENT ACT 1893

REVISED VALUATION FOLLOWING THE HEARING ON THE 23RD MARCH 2009

a) FREEHOLDERS INTEREST
T Ground Rent
YP

T2 Ground rent
YP
pPvel

T3 Ground rent
YP
PVEL

b) REVERSION
FreeholdValue

Flats 2,3,4,5,6,7,8,9,10
11,12,13.

Flat 1

c) MARRIAGE VALUE

Proposed Interest

Nominee Freeholder

Existing Interest

Freeholder
Leaseholder

417

33.00
417

33.00
37.17

7017

160.17

7.00%

7.00%
7.00%

7.00%
7.00%

5.00%

5.00%

91.00%

£2,580,000

£100,309.96
£2,347,800

MARRIAGE VALUE

SCHEDULE 6

£600
3.51185

£1,200
12.75379
0.75417

£2,400
12.75379
0.08087

£2,580,000

0.032594692

£225,000
0.000403748

£2,580,000.00

£2,448,110
£131,890 @

BASED ON THE REVISED FREEHOLD VALUES

Flat 2
Flat3
Flat 4
Flat5
Flat 6
Flat7

£200,000
£200,000
£225,000
£200,000
£200,000
£225,000

Flatg
Flatg
Flat10
Flat11
Flat12
Flat13
Total

£200,000
£200,000
£230,000
£235,000
£230,000
£235,000
£2,580,000

£2,107
£11,542
£2,475
£16,125 £16,125
£84,094
£91
FREEHOLDERS INTEREST £100,310
50% MARRIAGE VALUE £65,945
Land Value £600
ENFRANCHISEMENT PRICE £166,755
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