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Residential

Property
TRIBUNAL SERVICE

LEASEHOLD VALUATION TRIBUNAL. for the
LONDON RENT ASSESSMENT PANEL

LEASFHOLD REFORM HOUSING AND URBAN DEVELOPMENT ACT 1993

CASE REFERENCE: LON/OOAM/OCE/2008/0339

Acdress: 149 VICTORIA PARK ROAD, LONDON E9 7GL
Apvlicants: WHITFIELD, GOMSE, SCOTT & DILLON
Represented by: Pritchard, Joyce & Hinds Solicitors

Respondent: THE ADMINISTRATORS OF THE ESTATE OF MUSTAFA
HUSSEIN LESLIE DEC’D

Date of decision: 10 February 2009

Tribunal: Mr M Martynski (Solicitor)
Mrs H Bowers BSc(Econ) MSc MRICS

Decision summary

1. The Tribunal determines that the enfranchisement price is £22,912.00 (the Tribunal’s
and the Applicants’ valuations are attached to this decision).

2. The amount due to the Respondent from the Applicants in respect of obligations
under the leases is £800.00.

3. The form of transfer provided (copy attached) is approved.

Background

4. The background to the matter is as follows:-

a. Date of applicants’ application: 30 July 2007
b. Date of application to Tribunal: By transfer from the Court
d. Valuation date: 30 July 2007
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Leasehold Valuation Tribunal

149, Victoria Park Road, London, E9 7JL

Freehold Interest
Term 1

YP 6.4 years @ 7.5%

Term 2
YP 25 years @ 7.5%
PV of £1in 6.4 years @ 7.5%

Term 3
YP 25 years @ 7.5%
PV of £1in 31.4 years @ 7.5%

Term 4
YP 25 years @ 7.5%
PV of £1in 56.4 years @ 7.5%

Reversion

PV of £1in 80.4 years @ 5%

Premium Payable

£
300
4.9349 4.9349
450
11.1469
0.62988
7.0212
600
11.1469
0.10329
1.15136
900
10.983
0.01694
0.18605
880,000
0.01979 0.01979

1,480

3,159

691

5,497



Property:

149 Victoria Park Road, Hackney, London E8 7JL

Assessment of price to be paid for enfranchisement in accordance with Schedule 6

of the Leasehold Reform, Housing and Urban Development Act 1993 as ameneded by
the Housing Act 1996 and Commonhold and Leasehold Reform Act 2002.

Lease Terms:

Term
Start
End

Notice/VValuation date

Difference
Remaining

Risng

C_und rent

combined

2007.6
2014.0
2039.0
2064.0

Diminution in Value of Freehold

lerm

Ground Rent

N2

Raview To

YP
PV £1

Review To~

YP
-

Review To
YP
PV £1

Reversion
PV £1

99
12 1988 1989.0
2088.0
7 2007 2007 6
18.6
50,4
£
2014.0  300.00
2039.0 450.00
2064.0 600.00
2088.0 900.00
total
Years
8.0% 6.4 4.8715

25.0 10.6748
6.4 0.6103
6.51

25.0 10.6748
31.4 0.0891
0.95

24.0 10.5288

56.4 0.0130
0.14
6.0% 80.4 0.0092

rem
6.4
25.0
25.0
24.0

80.4

Amnt £
300.00

450.00

600.00

900.00

825,000

Amount for appertenent land
Amount for development/Compensation

total gr no. flats
100.00 3
150.00 3
200.00 8
300.00 3
£ £
1461
2932
571
123 5087
7611 12698
12698
100
0

B 55
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Signed as a deed by

HANNAH REBECCA STOTT

in the presence of

Witness
Signature:

Name:

Address:

Occupation:

Signed as a deed by
CAROLINE DILLON

in the presence of

Witness
Signature:

Name:
Address:

Occupation:

C118

© Crown copyright (ref: LR/HQ/CD-ROM) 6/03




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9

