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16-22 Oakfern Grove
Sheffield

South Yorkshire

S35 4DT

Oakfern Grove Limited
i4 Farlow Croft

High Green
SHEFFIELD

South Yorkshire

S35 4PV

Freehold Portfolios GR Limited
¢/o Gorgate Chambers

Gorgate Drive

HOE

Dereham

NR26G 4HB

MAN/00CG/OCE/2008/0003

29" October 2008

To determine the cost of acquisition
of the enfranchisement of the
property under Section 24 of the
Leaschold Reform Housing &
Urban Development Act 1993

(The Act).

4" November 2008

20" January 2009

Mrs. J.E. Oliver — Chairman
Mr. R. Wormald — FRICS
Mrs., M. Oates
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SCHEDULL

w

16-22 Oakfern Grove, High Green. Sheftield

Current value of properties

4 x £50,000.00

Value if properties (999 year Lease)

4x £ 54250.00

The Term
Total ground rents (4 x £10.00) £ 40.00

Year 5 purchase 73 years x 8.5% x 11.6342

The Reversion
Value of properties (999 year Lease)  £217.000.00
Present value £1.00 in 73 years

@ 5% x 0.02839

il

£200,000.00

£217.000.00

£ 46537

£ 6,160.63



Hope Value on Non-Participating Flat

Value of extended [.ease

LESS value of existing Lease
Value of Ground Rent £10.00

YP 73 years @ 8.5% x 11.7342
Value of Reversion £54,250.00

Deferred 73 years @ 5% x 0.02839

Hope value at 5%

Total:-

The Term

The Reversion
Marriage Value
Hope Value

SAY

%

£50.000.00

£ 117.34

£ 1.540.15

£

£

£ 465.37
£ 6,160.63
£ 3,888.75
o (610

£10,644.38

54.250.00

£ 51.657.49

2.952.51

[OApe,

129.63



Marriage Value

Value of Properties (999 vear Lease)

3 x £54,250.00 = £162,750.00

LESS
Value of existing Leases

3 x £50,000.00  =£150,000.00

Value of ground rents

3x £10.00 = £30.00
YP 73 years @ 8.5% x 11,7342 = £ 352.03

Value of Reversion
£162.750.00

3 x £54,250.00

73 years (@ 5% x 0.02839 £ 4,620.50

50% Share

£154.972.50

£ 7,777.50

£

3.888.75
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