
IN THE JUDICIAL COMMITTEE No. 25 of 1976 
OF THE PRIVY COUNCIL

ON APPEAL 
FROM THE FEDERAL COURT OF MALAYSIA (Appellate Jurisdiction)

IN THE MATTER OF THE KONG THAI SAWMILL (MIRI) SDN. BHD.

and 

IN THE MATTER OF THE COMPANIES ACT 1965

BETWEEN:
KONG THAI SAWMILL (MIRI)SDN.BHD. (First Respondent)

LING BENG SIEW (Second Respondent) 

LING BENG SIONG (Third Respondent)

APPELLANTS 

and

LING BENG SUNG (Applicant)

RESPONDENT

And by Cross-Appeal

BETWEEN:
LING BENG SUNG (Applicant) APPELLANT ON

CROSS-APPEAL 
and

KONG THAI SAWMILL(MIRI) SDN.BHD. (First Respondent) 

LING BENG SIEW (Second Respondent) and 

LING BENG SIONG (Third Respondent)

RESPONDENTS ON 
CROSS-APPEAL

RECORD OF PROCEEDINGS

VOLUME VI

Coward Chance, Stephenson Harwood & Tatham,
Roy ex House, Saddlers*' Hall,
Aldermanbury Square, Gutter Lane, Cheapside,
LONDON EC2V 7LD LONDON EC2V 6BS.

Solicitors for the Appellants Solicitors.££r- the Respondent 
and the Respondent on the Cross- and the Appellant on the Cross- 
Appeal Appeal
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981.

Exhibits

ICons Thai Sjxvmiill (Miri) Sdn. Oh 

r>gnn_tion__for_tho Yc.-ir ended 3O-9-69.

(1)

Donation

to

Amount In tho Name In the Name In the Name Donation

of Company of Date Ling of Dnto Ling With

Bcnp; Sievr. Ben<? Siong. Recipient

Exhibits

KTS46
Minutes Book 
of Kong Thai 
Sawmill (Miri) 
Sdn. Bhd. 
(continued)

Tung Kwonfl School as
per receipt No.20?
IP.K.I.S Miri no per
Tetter head 

Mssunta Hoopital no 
•If

1500.00 

2OO.OO 

3,000.00per receipt No.0036 
|Pati>l worker Mr.Lau 
'jBeny; Sing's family 
jamount received by 
]Lau Tung Hin 1.5OO.OO 
(Rumah Goyong School 
jaa per Circular letter 
(dated 8-1O-68 50.OO
•Reception Committee
in honour of Tun Rozah 
{visiting Miri aa por
letter d.d.26-10-68 200.00
Chung Hua School ^iri
as per receipt No.45 20O.OO
St. Elozeberth School 2O.OO
Sii Tonl Selnlo Sibu 2't.OO
Jnwatankuasa Masjid 
.Binotang aa per Receipt 
JNo.301 500.OO 
^Roycl Malaysia Suara
Laut as per receipt
No.6»i *
Dung Nang Schoil as
per receipt No.l
Hock Nam School ao
per receipt No.l'iOO 
'Sarawak Society for 
iblind as par ticket
Miri District Relief 
'Fund 01 per receipt
No.66 600.00
Custom^ Employees Union
as por ticket 30.OO 
'Seventh day Unidm ns
per receiptNo.776O 50.OO
Sarawak Medical Service
Union Miri an per Receipt
'No. 9217 . 100.00
.Society f6r /blind ;Miri
as por ticket 50.00
Hockey Association- Sibu
as por ticket 100.00
St. Cokuraba School Miri
as per Receipt N0 .4628 10O.OO
Chung Hua School Miri 
jas per rocipt NO.128 1,000.00
Sarawak Medico! Service
Union Miri Aa per Receipt
No.9218 3OO»00
Society for blind Miri
os per ticket 50.00
St. Mark ao per ticket 50.00
Sarawak Culture Society
Miri as per receipt NO.

300.0O 
'Ting s ing School aa
per receipt No . 258 1,200.00
Association of Sarawak
Student in Taiwan as
per D/N 6!68 2,211.00

50O.OO

200.OO

2,000.00

5O.OO

20O.OO

600.00

500.00

2 , 000 . OO

60.0O

6OO.OO

5OO.OO

2,000.00

6O.OO

600.00

30.00

50.00

100.00

50.00

100.00

10O.OO

1,000.00

500,00
50.00
50.00

300.00

1,500.00

200.00

20.00
24.00

500.OO

1,200-100 

2,211.00



i 
j
Donation T0 Amount In 

of

Dob Nam School aa per 
receipt No. 15'* 1,OOO.OO

Ling Tiong Lis family 
-as per Malaysia Doily 
Receipt N0 .2O 6OO.OO

Salvation Army as per 
receipt No. 13715 1OO.OO

Berjaya Week as per 
receipt No. 4/69 5OO.OO

Salvation Army aa per 
receipt No. 13704 100.00

Berjaya week amount 
received by S.A.d Niah 25O.OO

Sarawak Medical Service 
aa per card 30. OO

Berjaya Week Celebration 
Committee Binatang as 
per receipt N0 .2857 200.00

"Sibu Junior Club aa 
,'jper. receipt N0 . O01O 2OO.OO

jChung Nam School, Riam Road 
,, Miri Aa per receipt N0 . 
 0468 100. OO

Berjaya Ball aa per 
; ticket   18.00

>Pooehow Aaaociation Miri 
;aa per ticket 80.00

 Chun« Hua Schoal, ^iri 
i»m per" ticket 50. OO

fPooehow Aaaociation, Miri 
la a per ticket 50.00
? '    .: '-,

'Grand Berjaya Ball aa 
: per ticket 15. oo

(Chung Hua School, Marudi 
r«a per ticket 70.00 

I |:  . ;.;.,; . 
: Ming Lik School as per 
1 ;ticket 1O.OO
i »:

( |Scl»l>ar»h-tpJ.p Fund as per 
s 1,440.00

POet Aaaociation Sibu 50. OO

i Malaysia Amateur Valley 
?Ball Aasociation as refer 
33. P. Silver Ltd. bill No. 
pO-12-68 2,028.80

tau Siong Ing 1,OOO.OO

Poochow Aasociatj .n Miri 
aa per receipt ^ ,829 2OO.OO

982.

Exhibits

the Name In 
Company of 

no

1,000.00

600.00

10O.OO

500.00

100. OO

250.00

30.OO

-

-

100,00

18.00

80.00 

50.00

50.00

15.00

70.00 

10.00

-

-

200.00

o Name In the Name Donation 
to Linp; of Onto Ling with 

rif-n,^ Slow_ Bonff Sjong__ rocipieni

Exhibits

KTS46
Minutes Book 
of Kong Thai 
Sawmill (Miri) 
Sdn. Bhd. 
(continued)

20O.OO 

20O.OO

1,^0.00 

50.00

2.028.8C 

1,000.00



983. 

Exhibits

Donation to

.C.A Youth Basket Ball 
rteotn an rofer Aurorn 
Hotel D/N.12/3/69 l.OOO.OO

Sibn Basket ^all Committee 
iM per receipt No.d.d»12
-3-69 . 50.00

(3)

Amount Tn the Nnmo In the Name In the Name Bonatfbh: 
of Company of Dato Ling ofDato Ling with

__ Bong Sjong Recipien

Miri Youth Club ao per 
Receipt No.2/69 100.00

Kelnntnn Amateur Basket
boll oa per registered
letter d.d. 1320 1,000.OO

i'Toa Yunnj* Church 2'ith 
Acres os por receipt 

INo.l65 2.0OO.OO

Chinese Cheoa Aaooci«tion 
Sibu as per receipt No.

500.00

Kiang Hing School aa per 
ircceipt No.l68 't,OOO.OO

St. Mary School Sibu
amount received by
mother Gertrude 1,000.00

N<;ong 3iong Tung amount
'received by Tins J'ui
iKxmg * 1,000.00
\
Table Tennis Association
<as per receipt No . 0012 200.00

i^oochow Asaociotion 
oa per receipt No .'i066 1,230.00

S<5. Mupang School as 
per Wah Kwong ^tll N o . 
653 1* + Freight

Catholic Church aa per 
ticket

Nam Sang Hood Committee 
oa per receipt No.'*502 
in the Name of Ting Jin 
Hua .

64.60

10.00

30.00

Nam **ang Road Committee
as per receipt No. 'i501 5,OOO.OO

, Toku Road Committee aa 
per receipt No. 3522 3,OOO.OO

Ting Sins School as 
per receipt No. 62 10. OO

Sarawak Culture Association
Miri A3 pQr receipt No.

,: 200.00

jl Song Ing Huo 1,000.00

50.00

100.00

2,000.00

500.00 

i, 000.00

2OO.OO

l,23P,oo

10.00

5,000,00

3,00X1.00

10.OO

200.00

1,'000.00

1, 000.001

1,000.00

1,000.00

Exhibits

KTS46 
Minutes Book 
of Kong Thai 
Sawmill (Mlri) 
Sdn. Bhd. 
(continued)

64.60

30.OO

1,000.00



Donation to Amount

Leonard Linggi Jugah

Toh Guan Tong as per 
Lim Hup Choon R/N12121

*Toh Guan Tong

Sibu Amateur Boxing Assn. 
as per Won Kwong Bill 
No. 6633

Sibu Boys ' Club as per 
Receipt No. 266

National Relief Fund
as per receipt ^0.369595

Lion Club as per ticket

Sibu Hocket Association 
nmount paid td Ting Kik 
Hung

National Relief Fund 
as ner receipt No. 
169594

Dayak Youth Agsn
i as per

,Sarawak Federation Women 
'Institute as per recoipt 
No.D/8

Mra.Lau sin W«i 

Niah Chinese Temple 

Lion Clyb as per ticket 

Red Cross Miri

Yong Lee Tong
 i
Ting Kwong Hoad Committee
^ mount paid to Ling Yiik

1,850.OO

2,100.00

700.00

496.00 

50O.OO

2OO.OO 

3O.OO

2OO.OO

300.OO 

'). 00

100.OO

-50.00 

10.no 

23.00 

100.00 

200.00

984. 

Exhibits

(4)
In the Nnnie In the Name In the Name Uonati 
of Company of Dcito Lingof Dnto Ling on vrit)'

Hen;':_^ionff Recipier,~i 

\,b50.00

•Boy Brigade Bend Assn. 
'as ner receipt No.2'i'if>

ibu Scout Jamboru 
ticket

ns

 Sarawak Foot ball Assn as 
>er receipt No.OO039

ISibu Jayees Gala Dance as
'per ticket
i
'Notional Kelief Fund as
'per receipt WQ. 40763/57

3,433.00

100.00

9.00 

150.OO 

10. OO

500.00

Sarawak Federation of i/orkmnn 
Institute as per ticket 1O.OO

Huang Chong's fnmilY 1OO.OO

500.00

200.00

30.00

200.00

300.00

9.00

100.00

25.00

0.00

Exhibits

KTS46
Minutes Book 
of Kong Thai 
Sawmill (Miri) 
Sdn. Bhd. 
(continued)

10.00

500.00,,

10.00

r>,ioo.oo

700.00

496.00

50.00,

10.00

100.00

200.00

3,433.00;

1 00.OO

150.00

100.00



Point ion I. o

'"iiri I'i-, t r i •" t. Am,-\ ('.our 
Hblot i Ar.nn. fin nor 
rccoint No . >'i<^ ?.OO . CO

"OAR A or por TOO,oipt, 
Ko.l./f/7/f." 100.00

ok Vouth Council
t. i r.!.-ot.

Pprl Cro^.S

ticket

>'iri i'orl ( 
ticlco 1 -

por
's-O,. OO

. .OO

f-.iri '-'intrisit. Hockey
V'jpoc.i n t-.ion nn per
receipt No."O v. P.OO.OO

r. in Am fit our Volley 
hall .155 pnr lettei- rl,d. 
21-R-fio 1,300.00

fc Amnteiir 
n. nn por receipt

985. 

Exhibits Exhibits

Amount. fn f.ho

?,oo.oo

1OO.OO

~>. < >o

4O.OO

61.00

200,00

100.00 100.00

nor receipt No.Bl2 10O.OO 10O.OO

n ntu Ninh )(ond Construction
Committee on our bill 't7'>.00 '17^.00

:-ii'vr 11 on .IT iii

In the K.-MIIO In the Nnr.ie Oonntion'. , KTS46 
of Date J.;,ir or o.^.o I,in..-; with" -.'! Minutes Book

iP 1^.iof Kong Thai 
| ':.;'$•. Sawmill (Miri) 
| ;i;;£ Sdn. Bhd. 

"- (continued)

l,200.on

of .volcomo 
governor vinitin.n; 
n i -i h 20O.OO

Ann School a,y per
it No. 93 2 500.00

Miri Judo Ami Karate 
As.*>n. As por receipt 
'•0.197/69

"-'t.Columbn School as 
vor rocoint No

2OO.OO 200.00

200.0O 200.0O

200.00

500.00

!''/ist Aoin Rononrch 
inntitnte

St. . Jor.onh School aa 
por rocoipt No. 5 P.

''iri iout'i Clt.tb nn 
p»r roceipt ri

1OO.OO

100.00 100.00

100.00 
School 
ry/nn 

Wo. 7 2OO.OO

'latu i'inh Uofjd Conn true !. ion
")O'i,OO

I ntibnnl. roloif fund 
'o.1̂  per rocojpt ^o.i^T^Uc 
I'-fifll ^OO.OO

100.00 

200.00 

30'i .00

r> OO.OO

100.00

r>.o,oft7.no 't,600.00 ifij



986.

Exhibits

KONG_THAY S /WMII .I.__(f ; l R1J__

DOf] ATi dN TO POI.T.TTCAT, PAUTV AS '

Donation to Amount In tlie Nanio Tn the Name donation

of Cos'ipanv o •' Onto Linjj with

_____________ _ __ _ _ ___ _ Hi • n <T_ y_c*w __ roc ipjlftnt.

Exhibits

KTS46
Minutes Book 
of Kong Thai 
Sawmill (Miri) 
Sdn. Bhd. 
(continued)

02-0'i-69 Party Pesaka 1O,OOO.OO 

10-0't-f9 " " "5,000.00 

10-0'i-69 Sarawak National 

Party as per

liocoint ^o.lO^l
• * 5O,OOO.OO - r>(),0()O.DO

21-0^-69 Party Pennka

amount received

by Thomaa Kana SO,OOO.OO 

do 10,000.00 

29-04-69 Sarav/nk National.

Party ai> per

Receipt No,

105't riO,OOO.OO - 50,000.00 

06-05-69 SarawaV National

Party as p e r~

Receipt No.

1055 35,000.00 - 35,OOO.OO 

03-05-69 Party Pesaka

as per fm.r; -loo

Guan bill iNl o.
8795 1,851. 'to

28-07-69 Party Pesaka 3,OOO.OO 

1O-09-69 Sarawak National

Party as per

receipt No.

1056 10,000.00 10,000.00 

12-09-09 Party PeaaL^ :>.,ooo.OO 

3O-O9-69 M.C.A as pnr

Champion I'fotor

Bill 35:?.!^ V,0'i5.00 -- 9,0't5.00

10,ooo.oo
5,000.00

"50,000.00 
10,000.00

1,851.^0 
2,OOO.00

2,000.00

'>'},0-'t5.OO



.1. 6-0.0-6 ,'i

~i-i 2-68

01. _O'l - r<<

05-o'»-69

10-0/1-69 

l't-O't-69

21-0'l-69

22-0',-69

o't-O't-69 
30-0't -69

02-05-69 
06-05-69

13-05-69

2'i-05-69 
26-05-69 
^7-05-69 
07-06-69 
17-06-69 
-,0-06-69 
25-07-69

987.

Exhibits

, 1 Ml If I ) SUM . IHI

MI; en i MKSK Assoi
•;i> ".orii Sopt.r-tiilio-

-'-OOipt No.. 11 01

" Mo. 1102

No. HOT

" No.llO'i

" Mo. 11 05

" Mo. 110'.

" No. 11 07

" NO. no';
" Wo. 11 09

No. XI 10

K o.i in.
No. 111.?
No. 111.3

" No. Ill'}

11 No. 11.1 5

11 No. 1116

" No. Ill 7

" No. 111(1

" No. 1119

" No. 1120

" No. 11 21

" No. 112:>.

" No. 11 2>

" Uo.ll2'j

No. 1125

" No. 1126

" No. 1127

" No. 11 28

" No. 1129

Wo. 1130

" No. 11 31

" No. 113 2

" No. 11 33

" No.llVt

" No.ll3 ci

" No.! 15 6

" No. 11 37

11 No.ll3o

" No. 1139

" No.ll'iO

" N D 1 1 '' • T

" No , 1. 1 ' * f-1

11 No.ll'n

" No.ll'l'f

c: i • noN
r, .1 0( 1 9.

5,OOO.OO

5 , OOO . OO

5.OOO.OO

10,000.00

10,000.00

5 , 000 . 00

10,1-00.00

11,000.00
20,000.00
1 O, OOO.OO

1,000.00

5,000.00
20,000.00
12, '135.OO

50,000.00
5,000.00
5,000.00

10,000.00
30,000.00

5 , OOO . OO

10,000.00
20,000.00
15,000.00

5,000.00
20,000.00
5,000.00

5,000.00
2, 200.00

5,600.06
20,000.00

5,000.00
5,000.00

700 . oo
150.00

20,000.00

10,000.00
5,000.00

20,000.00
1 5 , 000 . 00

31,099.25

2, 20O.OO

26, '169. 27

10,000.00

1O.OOO.OO

Exhibits

KTS46
Minutes Book 
of Kong Thai 
Sawmill (Mirl) 
Sdn. End. 
^(continued)



988.

Exhibits

1 

28-07-69 Donation ,\r, per rocoipt No.l)./i5
08-08-69 " " " " No.i.i'jh
10-09-69 " " " " NO. n't 7

ii . " " 'I No.11/s8

la-og-^o " " " " No.il/t9
" " " " No. 1150

26-11-68 "' " " || Wo.l^Y

07-11-6H " " " " No. /.•)£;'
II '1 II II i\0o / },;>,'

15-O2-69 " " " " No. /let/

O2-0'i-<>9 " " " " No. />./

" "' " "' i>,o. ,:<>•;
II II II II Wr>> ,..,;.

29-04-60 " " " " No, /,',-•

^3_Ori-69 " " " » i\o „ , ..,, i

O2-01 -('9 " " " " J'MO, ,i,r

II II II II fjo ^ ,-;•/

28-07-69 " ii " " No. /<..-.,'

11 ,1 ,, II NO< .-., _,

(~ 

7,71.'i."o
2,510.10
6, r>~l. r.o
7,"):1 !. .00
3, 727. 21

HO.OO

100.00
1.0, OOO.OO

'". , OOO. ( .O

r»O,000. (K)

'i, OOO . OO

'"> , OOO. OO

r, , OOO a OO

5,000,00

TO, OOO.OO

ri, OOO. OO

r., OOO.OO

300,000.00
50,000,00
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'.Wn OK ATTOHNEY

A Power of Attorney created by Messrs. Kong Thai Sawmill (Miri) 

Limited, a limited company incorporated in tho State of .Sarawak, 

Malaysia on the 29th day of October, 196'i having its registered 

office in Mirl, Sarawak, Malaysia (hereinafter referred to as the

Apjointors) this 

WHEREAS:

to tluv January, 1970.

' -,-ll/:'<''>;*,

W'& $?  
  && 

We (the Appointors) ore now in possession of or entitled 

to certain lands coriccaaiono situate at Padang Tigar, 

Pontiaiiok, West Kalimantan Barot, Indonesia under Investment 

Permit No. 123/ /Uin/4/1969 for extracting timbers claims 

rights and privileges in renpect of timbers and extraction 

in Pontianak, V.'cst Kalimanton, Barat, Indonesia.

We (the Appointors) havo requested Mr. Ling Deng Tuung 

(I/C No.K3HOOO) of No. 13, Island no nd, Sibu, Sarawak, 

Malaysia (hereinafter called our Attorney) to act for us 

in relation to our extracting timbers claims rights and 

privileges in respect of the lands concessions aforesaid.

lOW THIS DEED MITNR3SETH that we hereby appoint the said Ling Bens 

Thunnjj to l>a our true and lawful Attorney for ue and in our name 

to do and perform oil or any of tho following acts and things as 

h« shell in our interest think proper solely in connection with 

certain Itmda concessions situate at Padang Tignr, Pontionuk, '>'es t

Kalimantan Barat, Indonesia under Investment Permit No.123/
%
Um/4/1969 for extracting timbers claims rights and privileges in 

respect of timbers and extractions in Pontiunak, West Kalimantan, 

Barat, Indonesia, that is to say:

(l) To contract for tho sole assignment transfer alienation

letting or disposal of and to sell assign transfer alianate 

let or dispose of all or any part or ports of our lands 

concessions extracting timbers claims rights and privileges 

in respect of timbers and extraction aforesaid to any company 

corporation person or persons in Indonesia for such considera­ 

tion or considerations and in such manner -md cither dbaolutolj 

or for such term and subject to such conditions and with such 

covenants and provinces as our Attorney shall think proper 

and to receive from .such company corporation person or poraona 

the purchase-money or other consideration to be poid or given 

for and in reopoct of the promises and upon such receipt to 

give good and sufficient diaclmrgo/s for the sflmo.



996.

Exhibits

(2) To mortgage charge or pledgo all or any part or parts of our 

extracting clnirns rights and privileges in re;;ooct of the 

lands concessions aforesaid oa ho may think fit and upon the 

security thereof to borrow inoiioy and to receive <my money 

paid or lont upon t!io security of such mortgage charge or 

plodgo and upon i.ttch receipt to ;*ivo j;ood and sufficient 

discharge for t'lio sau;o.

(3) To promote or join or cause to be promoted or formed or 

join with any other pornon or poraono in promoting or 

forming and to do all things noceesory or proper to be 

done for causing to bo formed and incorporated! a company 

with liability under whatever name as our attorney shall 

in his absolute discretion think fit with the object of 

working all or any port or ports of our lands concessions 

aforesaid and to agroo to aottle on our behalf the 

Memorandum and Articloc of Association of such Company,

(k) To sign in our name OB a director or proposed director of

ony such company as aforesaid any prospectus or statement

in lieu of prospectus of any such company aa aforesaid.

(5) To sign in our name and file on our behalf with the registrar 

of joint stock companies a consent in writing to act aa a 

director of any such company ua aforesaid.

(6) To sign in our noiuo and file with the registrar of joint

  tock companies on our behalf a contract in writing to take 

from any ouch company ae aforesaid and pay for any share 

or shares in any ouch company ua aforesaid.

(7) To subscribe our name to the Memorandum of Association of 

any such company aa aforesaid.

(8) To make application or application in our name for and

take in our name an allotment or allotments of any shure 

or shares in any such company as aforesaid ond in our name 

to sell transfer and deal with such share or shares.

(9) To enter into ond sign in our name ony agreement or agree­ 

ments with ony person or persons for underwriting any shores 

in any such company as aforesaid.

(10) To attend vote at and otherwise take port in as our Attorney 

and proxy all moetingn hold in connection with any such 

company na aforesaid mid to aign proxies for the purpose of 

voting t : >oroat or for any otior purpose connected therewith 

as fully and effectually a', v;e oursclvos could do.

(11) For us and on our boliolf to ontor into any contract by which 

we may bo bound to serve ony such company MS aforoaaid as 

managing director or in any other capacity <\<r such period 

and for such oorif. idorn tion and upon such terms arid subject 

to auch conditions .mrl ,,-ith such r>rovi:;o<.a a:; our Attorney 

shall thjuk propcir.
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(15)

(16)

(12) To expend or a free. );r> c>i;pond till or any moneys our Attorney 

shall rocoivo on our behalf in tUe execution of tho powers 

conferred on hii;i by tliiu po'/er of attorney tipoii paying tho 

o;ipeiiflO.r; of prouiot in;; a;n) forming any such company as 

ofo.voo.-iid nil.I da tai'.inp up and poyiny for any shares in any 

such coi;ip'uny .>.'.; aforesaid and in doing any other act or 

thing which by thia pov;or of attorney ho in empowered to do.

{    3 ) Tn our naum to o-.ecutc ui;';n f;eul dcslivor omi perfect all

such itistrunient.M net.; and dooda no may be doeraod iiGcoawory 

and expedient for effectively do in;1; any of tlu' acts and 

tilings which by thin povK'ii." of attorney tho Attorney is 

empowered to do on our be-half.

( 1'i ) To rogister or onuL,o Lo l.<o roj^istcrc-d thiji power of

attorney in thct Ixx.y!,:; of <my company or oluowhorc uu may 

bo rioce.Msary or dosirablo.

To employ and pay .^oiicitora broUcra enjjinoera accountants 

clerko and ot' <:r a;;ni»!,a .-i.d jiorvaii'ta for effectually 

corryiiifj out any of iiic j.o.^era contained in tliiu power of 

«t torney.

To concur in doiny any of the acta and thingo hereinbefore 

mentioned in conjunction with any other portions interested 

in tho proi;ii«ou.

And wo hereby undertake to ratify uhattioovor our attorney 

shall do or lawfully o.auuo to b(> dorio by virtue of thio power of 

at tornoy.

And we declare that thia i'ower of Attorney horoby created 

shall bo irrevocable for tin: «p.ico of t\/o (1') yoarn from the date 

hereof.

IN n/ITNIvSr, uhnreof tlio Scul of the I-ong Tliai Sawmill (Miri) 

Limited han boon horounto affixed at the registered offico of the 

Company in the prouerrno of tin; nii'lor;-;iy.nod being one director uml

Secretary of the Cf);i;,ciny tliifs.. //<- J<l.jy of January, 19?O.
} <V
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Director
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Minutes of the Board of Dirpctorn' Mooting of Konp Thai 
Sawmill (Miri) .Hdn. Bhd. held at the Company's Office 
at 13, Island Head, Gibu on Tuesday, 19th October, 1971 
at 9.15 a.m.

Dato Ling Benf* iHew (Chairman)
Dato Ting Lik HunR
Dato Ling Benp; Siong
Mr. Hii Yii Chiong
Inche Wan Abdul Hahman bin Tun Tuanku Bujang
Mr. Lau Hui Kang
Mr. Bangau anak Renang

Mr. Alex Ling r 
Mr. Chen Siong Song ;. 
Mrs. Clara Ting

The minutes of the last meeting held on l6th July, 1971 were 
confirmed as a correct record at the meeting.

Resolved that Mrs. Clara Ting be and is hereby appointed as 
the Secretary of the Company in place of Mr. Kng Kheng Him.

The Board was informed of the Originating Motion filed by 
Dato Ling Benjt Sung against the Company in the Court. It waa 
agreed to appoint Mr. C.T. Wong of Messrs. Yong & Wong Co., . 
Sibu to defend the said Originating Motion and that Mr. C.T.  - 
Wong be authorised to engage on the Company's behalf senior 
Counsel namely, Mr. G.S. Hill of Messrs. Kodyk & Davidson, 
Singapore and other professional men to assist in the case, 
if necessary. The said appointment of solicitor and engage­ 
ment of a senior counsel be confirmed, ratified and adopted.  

The meeting agreed to write off the following survey expenses :-

(i) $7,500 incurred in the survey of 
P.T. Indomark project; and

(ii) $28,6)1.57 incurred in the survey of
Balipapan forest project. ^

The meeting approved the additional loan granted to Inche 
Harun Ariffin on 7th October, 1969. It was noted that this 
loan together with the previous loan granted amounted to 
813,000. The Board apreed to fix the interest at 8% p. a. 
instead of 6)fc> p. a. and to change the terms of repayment to 
start from July, 1971 at the rate of $500 per month.

Resolved that the overdraft facilities granted by the Bangkok 
Bank, Kuala Lumpur up to the extent of 82,000.000 under the 
guarantee of Dato Linfi Beng Siew be accepted.

It was confirmed that the authority vested with the Managing 
Director re purchase of office equipment, office machinery, 
furniture and motor cnrs etc. would be with retrospective 
effect. .

Resolved that the Company would invest ^3 shares of $500 each 
amounting to 121,500 in the Brunei Travel Service.

l-#' 
.V

i
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Appointaent 
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Purchase of 
B.T.C. oharea
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Sarawak
Alliance
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tion at 
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Account of 
Aurora Hotel 
with Hock. 
Hua Bank Bhd.

Appointment 
of Managers

Shares

Purchase of 
land at 
Queensway

Resolved that Madam 8.1. Chew be appointed to act as Auditor 
of the Company to fill the casual vacancy left by the death 
of the late Mr. Peter G.P. Chew, the Auditor appointed at 
the last Annual General Meeting.

It was resolved that the resolutions passed on 22nd January, 
1971 and l6th July, 1971 to purchase 20,000 'B 1 shares and 
10,OOO 'B 1 shares of Borneo Timber Co. Sdn. Bhd. from Dato 
Ling Beng be cancelled, in view of thu restriction of ehare 
transfer as provided in the Articles of Association of 
Borneo Timber Co. Sdn. Bhd.

It was also agreed that Dato Ling Beng :>iong would be 
requested to refund the payment so made to him by the 
Company at the rate of 7%.

The meeting approved the donation of 42,000 per month to 
the Sarawak Alliance as from September, 1971.

. It was agreed that the Managing Director and members of his 
family should be provided with free accommodation at the 
Aurora Hotel. The same facility and other facilities 
available should also be extended to other directors if 
notification in advance was Riven to the Hotel and provided 
rooms being available.

The following changes in the operation of the account of 
Aurora Hotel with Hock Hua Bank Bhd., Kuching Branch were 
approved:-

(i) Withdrawal of the signatory of Mr. Wei Hsiao Kuang
and the replacement by Mr. Ting Ming Hui. (In Group A)

(ii) Withdrawal of the signatory of Mr. Wan Hai Wan and 
the replacement by Mr. Ling Wei Sing* (In Group B)

It was confirmed that the Managing Director be authorised 
to appoint managers on behalf of the Hoard and to make 
changes thereof from time to time.

It was agreed that the Company be authorised to sell to 
Sarawak United Sawmills Sdn. Bhd. 19,500 shares of V10 each 
owned by the Company in Malaysia Air Charter Sdn. Bhd. at a 
price of $195,000.

It was agreed that the Company be authorised to purchase 
half-share of the land from Datin Sim Ung Yiu, the wife of 
Dato Ling Beng Siong, in Sibu under Lease Nos. 535^9 and 
53570 situate at Queensway for !;2**p f O-''0.

The meeting ndjourned at 10.3T> a.m.

' KTS46 
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Present

In attendance

Minutes

Overdraft 
Facilities

Minuter; of the Board of iiirectorn 1 Meeting of 

Konp Thii Sawmill (Miri) r.cln. Rhd. held at the 

Company's Office at 1"^, TrQrxnd Road, Sibu on 

Friday, 17th December, 1071 at 10. OO a.m.

T>ato T.inp; Ren<; Siow (Chairmnn) 

Dnto Tinr: T.ik Hunp; 

Mr. J. BanRnn ak

Mr. Chon Slonp n

The minuten of the pr^vioiiR meeting held on 19th" .

Octobor, 1971 were confirmed as a correct record at

the meeting. ;T,

The Managing Director, Date Linp Bang Siew reported 

that thn Bangkok Dank Ltd. of Kuala Lumpur had 

approved our request to increase the limit of the ""  

overdraft facility by i>SOO,000 to a total of" 

IP, ̂ 00,000 and tho facility is, as usual, given 

under hirs psrsonal guarantee. The meeting confirmed 

thnt the arrangement made was in order.

There being no further business, the meeting 

adjourned at lO.^S a.m.
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Declaration 
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Chambers

Gaonael
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Tux

Annual 
General 
"eeting

K.O.M.

KONCi THAI Li.V.VMILI. (Ml 1(1) :>u)K. Hill,.

Minutes of the Board or .)iroetor •»' Mooting of 
Kong Thai Sawmill (Miri } ,jd:.. Bhd. !n-ld at i.h-j 
Company 1 !' Office at 13, T ;land Ko'jd, ;iba on 
Wednesday, 15th March, M7? at ?.00 p.m.

Dato Tin;; Lik Hung 
Y.U. Wan Ahdul Kahman 
Mr. J. Bangau ak Keimng.

Mr. Alex Ling
Mr. Chen :>iong Ueng
Mrs. Clara Ting

In the absence of the Chairman, Dato Ling IU:ng 
Siew, Dato Ting Lite Hung kindly consented to chair 
the meeting.

The minut-.eH of th<^ mooting of th^ board held on 17th 
December, 1971 were n>ad an1 si(;ucd by thn Chairman 
an a correct record.

The following Director;; d--clu.red their interests in 
the ('orapanieH a:i f?hown in Schedule I and declared 
themselves as an interested party in any contract 
or dealings made between the Kong Thai Sawmill (Miri) 
Sdn. Bhd. and the naid Conn

It was resolved that Dato I in^; Uent; ->iew and Oato 
Lin^j ilenj; oionc be and are hereby authorized to 
conclude and/or extant; thr> to nancy agreement, of the 
Aurora Oh.m'iora and that aj\oroval be <',iven for th« 
use of ttv t;c...ii)any ' 3 C.oi.ti ion Seal to be affixed 
thereto to th. • i^aid a;;rei>iiicn t or

The Board endorsed the document appointing Mr. fJ.3. 
Hill to act an our leading Oounnol in defending the 
Originating Motion Ho. 1 of 1971.

It wa'< ronolvod to appoint Men irj. Yong * '.Vong to 
act a3 our advocates in the mutter of nn appeal 
Mo. I1 . il.il. 140' before tln> Special Coiiii.iinnioiu-r of 
Income Tax in respect of As'.-O'.jnnent lor the Years 
of Asnesiirner.t 19C>^-1970. It was roaolved alrso tliat 
approval be riven for thi: une o!' the Company ';i 
Coifimon 3eal to bp affixed to tlu5 ducument of 
Appointnmnt of Advocaf.es>.

The i)oard agrned that th-1 Annual (lenernl Meeting 
be held on Friday, .Hot r.^aroh, 1972 at 11.00 a.m.

The Hoard resolved to convene at: Extraordinary 
friner.il Wneting to be hel<." on ll.it Maroli, 1'17<- or 
at a later date for the r ury-fsje of consi during 
the r'-'^olutions on Dir-''•••. rn' renutner 1 - 1 tioi: :'or th'-- 
financial yn^ra I •}&'!, .''/ ; :.nl ljG :' nn.} -i'l-iry and 
bonuu pa iii to thi: '•.'xijc'iit. i ve i'i ft'--' »r for th»> 
financial ^.-rirn IQu'l uiJ ':'}7C.

The meeting adjourri'id at ^..10 p.m.
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f}olfl Kill ti 
MU-I R'i 
Hu-i M«n!«-

,].in. i<ht<.

1 Vor

P.T. K*O im'\nt< 
P.T. Ant'»n,<_; K-

'* Slow Sdn. 
!?1 PW «"!• n

Win,'* sohnol

n A1 r-f)hnrt,pr Oo. 'Si 
M D'tlly NOWB Rdn. IHul. 

Oo. 'Irtn, Hhi'.

Hn1 tivl Sowing 11 p '>r 
i\;"eneie« 'Idn. .M'r I'.t.d,

HonV

?• ' Mr, Lin", J'fn,^ Tnnp(; hnldrt l)i rrot.orpKl.ji

H'ink

Kon," Th'd (1^6?) Sdn. Hhd. 
MnV; v»,.n« «5j •»«» «?rtr-. I'hd . 

';'ir n'nit.pd ;iwH 1 1 '? Tid
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firnhnr. 0'^. fjdn. i 
|Ho1r>" Sili. Hhd,

HocK Hi

Th-H Win^nr^ Onv^.u- i hi on 1\ 
f'.olit Hill Lumnur :!H-i, ' Itlul ,

T.in-; ntnv Si P«,M Sdn. mid .
Li na Hfn' f ^ Oomiviny
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lilr. Hit Yu Chi.i>n." holds 1/i tvc uirnhi ;> •<•''•> sii-

TK'ltn Horlriti an 1 1 it.n f»ulir;i .1 i :ii'v <'<wn <n
Horn^o United ;;.iwnill'i Uln. iihd. .'mi
itr. s-.ubsii di wry c^imnM PS
Knil'iyan Timber >'• Trail in- Co. (PU-1 LI--. I.
Li.-irt T'ii 'Pi.mher DorKad
Universal Lumber ;'.d'i. HIH.
Sebiiyriu Sivymill ,>Un. lili.i.
llua Lee iiaw/aill ;iua. .iii;i.
Tuck Hon.; J.tvvuiill ...ari. .i.ui.
Tiang liuan Uawini 11 HorlU'd
Honk Mrw ^ : •»wm^ 1 1 > :;dn . UM .
Hock Son ''nwmil 1 ' fi'in . Mini.
Selwnyt Timber Co. Ithrt .
JJouth 'V-irf,- '\frtM i3h1 iij'i i»" "itcrlvid
Nunuknn 'I'r.-inriport ',(!•'. nl-ul.
KHJ-irif, Ac^notfifl 'lil'>. niul.
Sibn 'i^onoi «»a MJn. lihii.
f>'\r\ J5>.ir'iw;ik Co. :i((n . lihd.
Borneo Tnulinf; Co. >iin. olid.
AmHl.i'Mmated Soi'vinp (1SIC4) •Jiltx. IHul.
Hock 'T.I i ^dri. 'thrt.
Yu Leo JJtono Quarry rtilti. Hlni.
Linn lir-n*; Quarry ,.iln. Hhd.

Hii Kah Tiin^ K '=lon« '.«1n. Hh'l.
'inknm:t Kriherprisae :utri. Hhd.
Sin HUM Travel 'Se-rvior* ,dn. Hhd.

5. Mr. Lau Hui Knn^ holds-i l)i r^rtorsihi n -in-l fOi-irt-a in:-

Lin" Sawmill Co. ~,<ln. Hhd. 
K.T.S. Siln. dhiU
Hock Ton" Kin .>Hwmil1 (Jo. srta. -<li(l . 
Hu'i 'Ion" :>fiv»ini 1.1 On, Mn. nlv). 
Kunhin,". Ti mbpr .-it.nrp !"\vnn 1 1 ailn. !ih 1. 
Teck Hun;: o-iwmill Co. iln. :ihtl . 
B^ya Lumrjf'i" Co. Sdi. Mini . 
See Hu»i Ufiily h'ow« Jdn. ''.hri, 
K«i Uin/; PPHRK Jdn. MIV). 
Unitorl -^fnoifji Sdn. '*hd. 
Pan Snr'iwMlf Co. Sdn. i'hd.

6. Onto Tinv: L>k Munc hol.ds :)i rc'0t.(>rslii ;• and ^h->rt»n in: —

Hock Hun H-mk nhrt. 
Hock Hun lutnk ( >u>--ih) -ih.i. 
Hook !'h-ii. h'irrmoo Coi-in. iihd. 
KiHl-nyrti ••• f):\ily Nf>w« . ,,«n. '<!.(». 
PHI 100 Thottrf, .jiou 
CHth^y Tlu'ttro, K-inov.it; 
Cnthny fhd-itri.-, :>;iriU'»i 
Kon" Tiv-i Lumber Sdn, .Old. 
S--:il)>ih A"pricy :,dn. iihd.

7. Mr. Tin." lri»* Y«->« holds |ii tvM.nrsihi ;v -HH! nh.-iroes in:- 

llork 'Phfti KininiM 1 f'orM.n. 'did.
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H. Mi". ,1. li'in.'au arialr Hr-nan" ho'ldp Di ri-ot.ornl 1 i p 
ruid f;h:irrT, in: —

Tinivir o 'wr.ii 1 1 i';n. ",dn. Hhd. 
lorn Mo ^;u"/iin 1 I On. :;dn. lihd.

Cl . Y.P. ".'nn tjdnl K^Pimnn hold:: |)i' 
in:-

Delta
Piononr l.i i.
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I j'.f.i-ti •-.- ,--T 1 ,-nrf

•i-1 ,1-.•./ '11 v-t i •-. ri-n .

VOM-i TM • T '•• > M •' ]•'. </..'T .H

T.h'li Sfi'.VUl'i-l ' (j-vi >'-i ) ;;.in. >'!>:. 
Of'iof. -il; i i, ''J r>l-iM,i i'o.'i.!, :> 

197? r:t 11 ."O .-^.!".

r)'l"tp T.ih" 'I'MV !-ji f"V (i'h ••< i I'l'i ''11

ri.-itrv ri'i'- "''itM'" si n'•>.." 
liat.o Lip" WnrvT S'lr." 
Dnto Ti-iy: 1 i '- I'nn." 
iii". iV-vi.'nu •<!<: !<t>tviii°; 
n r. L'in Hii i V <>r\;z

Mr. Hi i Y' 1 '"M-i-i nor ffpr^r-i-nt >"\ 1 y i-"r. Mi i Yu K i •> " '

M f ̂ T^ V '^. Hii K'<h TiHtir A'- :',on ^ :-;il: , ^'t, . ypn>*f'^ipiit i-if
h " T'i >' . • i ' i Vi i k i i t v"

i. ; r. Till' In;- vVf. '-f.DV.-..-,.,H ,..I i, I-',.. ! ( -v I i -i IT

I-IT. iviininl ,lH"-ih ^i';,rr".-fti t c.| n • !)-il.> i >ii" '(eil-T "ii'^'V

..«. 'I 1 ir- :'iii Ti:<n" f^nrf- •• • ' ••'< !'"' •!••'.> "'ip-.- i i '< ",,

i'lr. 'Pi n • ".i '• T.'h '• "
i-ir. 'Pi n." Si> i ilh-i -MI-- " "

r,r. Ti n-- s., K KM-V " "

i H n ii
I II II M

I II il II
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Tn

R^ of l.hc nr°vi miii i' 
wnr" rc;'-l 'in I hoi it" 

tJi'i mi put'"' wr>r

°,un-J.ir\'

-i on lf>th h1 «briv-- 
h.' ih'i rr-'jority

t'ivrn flip mi mil f»<^ ) .

Mcw°d: Dntd Tin;'. 1 i '<• Hnij 
'?ppon'i r '^ : V v , T -«M Hni i.':i

'Ii r-ff *-.<iv -'-"I o I' thi' -uiii 
.jcn I- ci-inci 1 , l'-71, MO-I !hn

ThMt. t.hn rcnort. r : n t' + 
for t.lu- i'c'i '• "ri.lo.l Mt
MO^OUi'i t <•• :iH') iril'.rvr "lii'f'l '.-'i*:'! -''1 ll'n itf.iil -mi •<• i t' i 

thnvfif r-"' :| TI r''"if'P 1 r-il to till"' |ni-i l.in.- ; Ofj T>fi{»" i Vf" I 'ulii 

"fin ot prf . ( 0 -i rt' i dl }

Dvvi rtendp Pro" 0=50.1 }-,\r ii-ifo 1 in" H.-M ' . ;ipw
ipfonrli'il >>y T.'i v , T^-MI '"'ii MO- V i'r I-MI" 

Th"t •< .( i vi d.'Mfl n t- H-I. rM.c nf
tHV'ition lip rlcol 'irof'1 <iiiliii"t + > 
•Mjili to r-R. ( C'-.i r .'i prl )

Election of Thp f ol 1 o 1 *;!--- wi>v" cl 
t.oTP

')•! to I i n " Rnti - Si »»"«
>lt,O | i n ' "]^i>n" SiO'V"

I r. ! i r 1 ••' r'on ; 'n-.ni- 

I ",T. l-'-i i v '> Cl'.'i ctiT 

i'r'. ]',• ' ! hli I' ' 1 1 "; 
'!-'1.o 'IM n v |,i (-; I!,),-,)'

i ,,. . ,r . '. ••!••-. 1 1 • 'I-)-. 1 i<
i ,r . (Ilico ' v-'i--w T i i"v 
V . Ii. ',"••.' M< :n I If •! M- 
i"r, '"i n - 1 » "..n

thf> Oo"m:
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rectors' 
•^numeration

of Audtors

fTce

It wnp resolved thnt l,hf> Di reetorrj be paid « fee of 
$600 per director.

It wqs a.".rP"d thnt the Di rectors* Bonus "voulc! be 
5% of which /!;"•'• for the !•?••! ntujin^ 'ii. ••«>'' tor and 1-C 
for the other d.irwct-ors vjhioh wou]>l include thn 
Chairman.

It was resolved that tho °n1nry j>1'if !?11ownnoe of 
ii,lfiO per month Mnd honusj of tl/'t'.o por yenr paid 
to the r.xeciitivo Director, Tiian Uaji Shahbud'lin 
Gheng Yew Ki.ew by the Aurora Hotel pff'«otive from hie 
such appointment be hereby a

It wrn leaolved th".t Mudnrn Luoy KM. Chaw be and in 
hereby appointed Auditor of our Company for the 
ensuing yenr nt t\ fee to tip agreed.

(Objected to by Onto Lin- Pens SUPP)

The meeting noted thet -ir from 1 nt March, 1?72 the 
Registered Office of the Comn^ny is Pt 13, Island 
Hond, 3ibu.

KTS46
Minutes Book 
of Kong Thai

"SawmiU (Mlri) 
Sdn. Bhd.

f (continued)

The meeting adjourned nt ?.:!.-> p.m.
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KON! .

of t.hf" Board of T)i V'cto'<'r' F»''"' p ti n.;~ of Kon<3 
Thai Sawmill (Hi ri ) Sdn . nt'd. held 'it th ( > Owivir:;" 1 » 
Off toe at, 13, Inland Hrn/) f !ji hu on Friday, 11 --.t 
March, 397--" at ?./!() p.m.

Dato Lin£ Bi-n^ 8i omj
Dato Tin£ Lik Hunn
Mr. L'iU H'.ii Kan^ v
Mr. J. Bnn.-riu ak Kenany; V'
Y.B. Wan .\bdul ftaliman
Tuan Haji Shahbuddin Chen;* Yew Ki

Mr. Hii Yu Kiin^ 
Mr. Alex Tin.*: 
Mr. Chen ;"ion"; Sens 
Mrs. Clara 'i'lrvT

Si r>w WIP arvl MM
Director.

Minutes of the ilov.rd Meeting hel't on l?t.h H;irch, .l. cj7P 
were read -UP! ni."npil by. the Ch^irin^n «K a oorr»ct

Resolvp'l tlv'.t the practice ot' the Company has bo^n to 
record only the formal re«ol utions uni' deoisi org not, 
the di sciifT ionn on thosr and otlifv inntterfj in thf 
Minute Hook.

Resolved that a Memorandum of Char^t! be made between 
our Company of the one part nnd Hock Hit" H"nk I'M, of 
the other part wheroby the OoMipany charged unto the 
said Hank the riyht tit.le phnre /md interest in all 
those parcel p of l"nd as shown in iohndule I 'innexed 
to Pa^e 75 MS n security 't. :^>iinnt overdraft fMci 1 ill ne 
up to the exlotit of Dollars Two him ired thou-vrid only 
with interest thereon at tint rate of twelve por cent 
per Finnum und. that. Mpprovil b"3 ,'nvon for the Cotni»on 
Seal of the Company to be afVixcd thereto the 
Memorandum of Charge in the prenence of the Director 
and Secretary,

The Board wan informed und endorsed the appointment 
of Mr. Cholinondel ey Harva.l 1 of Se'l ho roe Chambers, 
Sydney to aot an additional Counsel in t*'e Origina­ 
ting Motion No. 1 of I')?!.

A letter fro>n the «\ii'li t 
waa t'.ibl ed .

'U h OtM'.>rnhr>r , 1 11 71

It was r^polvfd that loaiia "ranted with
charged at, l,li>' rate of f.i-vrn n.>r i-i-nt. to purdia-te tin-
shares of 'a-vocii a ted compatvi o'.t !><• •iri;i"ovi;d .

The Board approved the payment of tin-- t»lephom> bills
for Dato 1-iri;; Den;' sjj ew, .')ato lin;' iU^v; .iion"; >nd Mr.

^; '>ien^ Or.;r: for the your ended Wt'n Septejuber, 1 C| 71.

The Board approved the payment of fli-phon^ hills, 
monthly oleof.ri city and w it^r bill-; for Mr. Chen^ Yew 
Kiew, the Kxecu t.i ve Director for the year ended 30th 
September. 1971.

It was resolved that the Company I'lvill write off Kon.1̂  
Thai Plywood (Pte) Ltd. MB ;in abortive inventrriont 
after all the outstHndin/ matters iv;>'<- been settled.
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Kesolvod thr>t the donat. ionn mndo in the pant by the 
Managing Director »md l)i rector 0 -J<te Li P.;; Uen£ 3ion£ with

appearing un-ler their nami'ii in norpo cases as 
in the Ori/'in'itin;.: Motion No. 1 of 1973 find

in the ^dopi1. od 'ir-eonntn of the previous years 
be confirmed nnd improved ;;inCf» the amount of the 
donations >iro not r.jwH fi ed if1, the Articles of 
Aspiooi it.i on of tho Oonii'Mny. Tint tli" ''mount of donations 
hys since been 'aided hy tho Director:;' Heaoliiiton pa«isfid 
on the 9th Novernbrr, ] 1J70.

R^aolved thut thp Boar^ of nirpotorg is aware that at 
all the raptorial"? times f.'ie ^otvluot. of the Company has
bfen lir^oly left to it p. Ohairmnn and Hannginjj Director, 
Date linn; Ben$ Siew, nn<1 Director '.Mto Line Benc Siong.
Thin hin been done with the Hoard 'R approval and in
genera.! thn .Hoard is fa;niliar vith the way the Comrany
has been run nnc) has approved it.

Renolved that the Boi^rd has oenn copies of Mr. Andrew 
Peattie'o 'inrl Dwto Li nj' ^Ifinc '"Junf'i Affidavits find the 

• Cricinatin<.'. Motion No.' l of"l971 together with the 
Affidavit?) of the Chnirm^n "nd Mnn'i/»i ng Director who 
in authorised to speak on behalf of the Company and olao 
on behalf of another Direr-tor, Onto Ling Ben«; ^lon/», and 
the supporting Affidavit* of Mr. Chen Sion^ Sengi 
Mr. Alex Li n/» Lee Soon and Mr. Chnrles Hondereon, an 
approver1, auditor of Turnuxnd Youn/: * Co. with his report 
annexed thereto.

Resolved that the Board does not nupnort thin application 
and strongly opposes nny attempt to wind up the Company 
as it would cause irrppairabl e dana£f to the Company 
whose principal assiet, namely tlu.j forest licence, ia not 
transferable.

Exhibits

KTS46
Minutes Book 
of Kong Thai 
Sawmill (Miri) 
Sdn. Bhd. 
(continued)

The meeting adjourned nt 4.10 p.m.
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SCHKDULK I

(1) All that parcel of land situate nt Hilir Bukit 
Lima, Sibu, containing 0.40 acre, more or less;, 
and comprised in Sibu Lease of Crown Land No. 49427.

(2) All that parcel of land situate at Hilir Bi'kit 
Lima, Sibu, containing 0.65 acre, more or less, 
p.nd comprised in Sibu Lease of Crown Land No. 
53482.

(3) All that parcel of land situate at Green Road, 
Kuching, containing 0.3?1 acre, more or less, 
and described as Lot No. 730 in Block No. 207 
Kuching North Land District.

(4) All that parcrl of land situate at Snrikei
Municipal Area, containing 2010 sq. ft., more 
or less, and described as Parcel No. 10 in 
Block No. 36 Sarikei Land District.
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Receipt for $3000 by Harun bin Ariffin 
3rd October 1969

. KT s -t-.r

Exhibits

KTS47 
Receipt for 
$3000 by Harun 
bin Ariffin 
3rd October 1969

V?

Received from Kong 1V, i Sawmill («iri> Sdn. BM. 

the S™ of Dollnro three thousand only (HW.bOO.-) 

if; cash loin.

Dated "l-ao 3rd dny ° r Oetohor.

(Ibrun bin Ariffin)
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Voucher and receipt for $10,000 
3rd March 1969

K 1 S 4C,

Exhibits

KTS48 
Voucher and 

" receipt for 
$10.000 
3rd March 1969

VOUCHER

Kong Thai Sawmill (Miri) Sdn. Bhd.
... _ /Account

Mnreh, 19<?9

PABT100LAH8
•

n*in.r loon ^o Jncho llor^m Artffin .inbject to

r«jv-ymont of >'*< %9d 1* per month na frow 
f l . ' 

1 ***t 19f>9
111 1 '— — ' - - ..--- _ .

.-."aefr.p. c'«iTj" .,/ ^.-- —— ----!* -v

*i yillMrfD DY /

. . .'v £-r.._ rr^\l_. -

-—— - ^
6

T«n Thon.snnrt only Total

• : 

1

MS 10,OO(

- — -- -• -

MS 10,<V)'

•!•.T~
V

i.OO

• !• ll» . •4-
.no

4

Stgnatult ff\ Ktcipirnl
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File of Companies Accounts 

1. Chalfont Investments Ltd, for 1969, 1970

KTS 49

Exhibits

KTS49
File of Companies 
Accounts
Chalfont Invest­ 
ments Ltd. 
for 1969. 1970

J

CHALFONT INVESTMENTS LIMITED

(Incorporated under the Hong Kong Companies Ordinance 
on 5th November,' 1968)

BALANCE SHEET AT 31ST DECEMBER, 1969*

1 AND 

ACCOUNTS FOR THE PERIOD ENDED THAT DATE

PEAT, MARY/ICK, MITCHELL & Co.
HONG KONG

H
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Exhibits

1 S 40
cj|Ai,FONT

pnnFjT AMD t/ss Accnuifr ron tiff: PEKIOD FROM

on Tradin

Fxpg~i-.es •

Coomisaion
•Saluriaa '

., travelling and Eiitdrtainmant 

.' Insurance
Rent
Pottage, Talephona and Cablits
Audit Fee
Accountancy Fee
Printing and Stationary.
Sundry Expenses
Lcfl/0 Expenses
Lose on Sale If Fixed Aeaot
Depreciation :

Office Furniture, Fixtures
' . and Equipment

Evpcnons

Bad Debt written off 
Hire Purchase Interest 
Difference in Exchange 

, Bonk Charges .-and Interest 
Loan In tare .it '

it lOB3

•_cUr._ln.iry Expcngfji vrHt^n off

HK$

HK$18,529.U
12,860.20
6,130.W

26, 548.t'.O 
3,300.00 
3,983.35^ 
7,500.00 
5,500.00 
3,38-i.^5

68^.70 
1,307.80

395.00

?.655.00'
HKJ 92,792.38

HK$ 8,697.80
m, 821.16
37,012.06
9i,798.81
3.?9fl.02

,268.628.65

'SI;

m

. t"

IIKI 317,601,33 X*|
/. i

8,726,71 ~: '

Exhibits

KTS49
File of Companies 
Accounts
Chalfont Invest­ 
ments Ltd. 
for 1969, 1970 
(continued)

Pftlnnca carrlad forward
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Exhibits

KTS 40
H1 LJ M i ?'.' 11

-rJ. MI1 l.'i\.. 

V ' '! ; 'I'.: 1 ; ".i..JL'^ l! J.''

Exhibits

KTS49
File of Companies 
Accounts
Chalfont In vest- 
mente Ltd. 
for 1969, 1970 
(continued)

I!' ",,713,177.38

j-| r rj- tj 

Li I ' '-\_iC ""'T •'"' l •'!.• ' ' V'ls

icl.iori ror-l.:; of Mnihor JIK jf-l ,07^, (V. 1 '. I'l 
l.il i-on, •<•::.;. i ,..n |'< M '/.'lt'Ju.oo

liKil,

;, traction cost:-, of timber IIK $773 ,( ! '1 .71
•'.•.-r,i ri--.tiofi (.-• •. ,'iit i ..i I«'T fcr

i'.! .' 'in::
in i.-.i rnU V! nn-1 mrvry fi-p.-j

:" -".v'a? '. •.• i • ;.'[.' n '.:- ' o I ..rcrt 
Or-T'' -r-ion-ilro (II L)

r "••^•"jr." * \ in j'nr i n <- r 1 rif^rytiui t . n f 

•"''"' '' Con.'fS l an

.10,000.00 

)'•!,'/'< 1.00

( n.-l Fqu1 pr HKJ V/ f

!' 'lor Vchlclcn 
'.5.-4il Roll or 3

/•'I'), 357,68
I

I!K? /, 1,819.70 •}
,,,::,,,,-.«x«., j
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Exhibits

KTS 49

am.FONT TNVK:;TMFHT.'; i.TUTTED

I.AN^ SHFET AT 3L7F Pr'.rc-inCT L 1970

Ami 
ACCOUNTS ran THE YKAN FUMED THAT PATF.

Exhibits

KTS49
File of Companies 
Accounts

Chalfont Invest­ 
ments Ltd. 
for 1969. 1970 
(continued)

I:AT,
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Exhibits

KTS 49

•Pi 1!-!!!.:.. .•!*• Int iTnniiai-y» 

''AM: Pr- t fcr tho year
• \ "~ ~ .

J'rovi/vonc no lonccr required 
vritten back

"."Jalunce ."t 31st December, 19VO

1^300,187.84

309272l- — : —

Exhibits

KTS49
File of Companies 
Accounts

Chalfont Invest­ 
ments Ltd. 
for 1969, 1970 
(continued)

17.1.1969 
tojl.12.,

«»6,3ai)

303,2BO.!;6

3.76.328)

I i
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Exhibits

KT S 49
CHAr.FONT r. UHVl'KP

I ItOKIT AND T.05S ACCOUNT
. 1970

IV. •
10 31.12.

Exhibits

KTS49
File of Companies 
Accounts

C half on t Invest­ 
ments Ltd. 
for 1969, 1970 
(continued)

r-y.~ Profit on Tr.-itHnp.

of Fixed An:;ot
J_ : ". ' _n lionry

- —' liiJ-l-'l'on l-xp-.'nscs
•'-t Ch*rf;cs ' $ 15,302.77
'il-.-j Co-mission ' 35,546.'52

> Hi-j 03 ind AllowancoG 2?,0/A;00
i 1 ..•<;)ling and Entertainment 22,847.70
I' 1.: irsnco 7,069.00

'!-:nt. /,,800.00
. Iv^.lTf;?, Telephone nnd Cublco 6,'j6'5.60

("-!•• i-:«pc-nnc:8 • 5|2%.PO
Ai:Jlt Koc 7,500.00
AvTintancy Fee .1,150.00
"-!"-;r.-j cnJ .'iUtioncry 1,0.26-35
l-:(jil and Pi-uCcssional •

"i. -r'-.-j 2,537.00
".-i-/ Expenses 339.CO

•"••-i-Hion -
-1'ticc 1'Vii-niUire, FJr.titrco

I IK* 1 ,106, 793. 7/, 3. 43,820
25,307.67 - ;

______ 115-50 ( 395)
.HK$1,412,221.91 * 4

18,529
32,860
6,139

26,549
1,300
3.9H8

7, r>00 
5.500 
3,384

V

1,308 
6R5

2.655 
X',397

' i ; ijla Written Off

..•'.•.ic? in Exchange
• •••-• "ii-n-fca nnd Interost • _382iW.9.1 
'-•n Interest

jj» .

976,717.52

H'.-t Profit
•

Preliminary Expenses Written Off 

M-n-n transferred la Ti-ofit & I.or.n Appropf i inn

1,112/034.07 1361^026

HK3- • 300,167.84 0(317,601)' .

________- 8.727 ;"

$ 300,]fi7.'<4 ^(3.''
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Exhibits

K T S 4 9

:'•'< 'i 'T, j Jiv term .1 1 r; ; i .T i n TF.P

THE YKA. ' • • 1 1 1 j_ rr.T i WE; WF.H , 197.0

• IIK$
_

f>:'. vac lion coal, of timber 
Sp-.-cinl concession feu

"' ''"Tint T.n-i>hrr f.in. nhd. 
•..• r:i .•.••.] :n costs of timber 
i'.'V;v:n3a lion • to contractor for 

oT /,,072,01ft.71.

Wong
M- iiiir.trativc and Survey 
r ; and conwir-sion

i'.y _ !jn 1'it-in lliir.ontnr.i • 
~..-. I.'// juymenta to Torest

; s;i1'> .-iiicl Mr. f.rc.'u-u d 1. 
.-..-ion nnd Honorarium

3,0/0,333.76

7.'5 ) 870.36

• >0 Tractor
. r.*.icn for

•••' -irt to ! Honr..; ian Tri'ntf?rntioa
/».'!, 7 59.36 .«j

106,686.30,

; -•••jit.jpn ond Amortination
"r-ic-.nrs • 
"•>V?r Vehicles . 
Hiit ond Equipment '•-•' -oli'jrs' 
- ••."'.:;;;ion Fee

HKS].,066,?79.5v'!

UK?

Exhibits

KTS49
File of Companies 
Accounts
Chalfont Invest - 
iments Ltd. 
for 1969. 1970 
(continued)

17/3/1969 
to 31/l.Y 
1969

1,078,048 
249,9«0

773,832

150,000

364,326

1,083,916

10,000

151,500

10,106

$3,871.703

$ 55.5,8^3
170,TO
37,389
27,/.?.'!

817,6.'.')

r.ro.ir; Pi-nfit. on Tr.-ul l.nj;
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Exhibits

File of Companies Accounts 

2. Glendale Investments Ltd, for 1969, 1970

K T 3 49

Exhibits

KTS49
File of Companies 
Accounts

Glendale Invest­ 
ments Ltd. 
for 1969, 1970

! (incorporate *;. I .' Mi; I-.or,; K-., • ;'-|^ i ^^ Ol '' n
0:1 l'.)th

n,M r.K r.ii.:i:T AT 3i'jT i" .' 'v.i ii'.KU ,_}_' '<'.'.'

Tim rr.iur'n r!:n::n jri'.vr p

I
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Exhibits

KTS49
File of Companies 
Accounts
Glendale Invest­ 
ments Ltd. 
for 1969, 1970 
(continued)

Cro_:!3 Profi 1. mi Tv-'-linr. .-'•

Art Til fit r.trat.i rn F.xi'i'n.'.i'n

Sales coramiocion
Caloric '•
Travelling and entertainment
Insurance
Rait
Postage, telephone nnd cnblen
Audit 1 .e
Accoiuituncy fee
Printing n
Sundry cxp
Dopreciatlonj

Office Furniture, Fixtures 
and Equipment

Flnoijgtf 1 Expenses
'J- T ~rir~ (^1 •

. * «

iy.re'PurchaBe Interest 
Difference in Exchange 
Hank Chnrges nnd Interest 
Loan Intercut

HKS15, 3^.40 
12,9.12.85

3, KiO.OO 
3.UH.9B ' 
7, ')()0.00 
!>, 'it H).00

__r,/, v. co

I1K|16.5,393.92 
28,575.15 
41,70?.37

IIKl365,12i'.U
•

^ f

i

IIKJ 64,252.33

o/ •; / 1.0 no • /j I ,'i »i > >
U1,7J:;,3?-

i t UK if ')3,i09.12

],ognt preliminary'cxp!nr.oo written off

ne carried forward HK{ A5.713.A1
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Exhibits

KTS49
File of Companies 
Accounts
Glendale Invest­ 
ments Ltd. 
for 1969, 1970 
(continued)

' -.1

)(». .:-.!•, "I' Mr,).' !• 
i , ' •• n.!.r;n- 1 -ii' 

..:.•••..•'. <:i of work

UK f4, OH,

HI.?). ..'.l,lf'.''l

UK ;i ,<'

Tl^y.-iM.y pn;,T ' n i ;-. to FM 'v-t. (>nc. .,;•.' >imiv>

Adr.l ni :;t,rn Li \ o ;:i>-l r.urv ./ I'r^r: 
nni) cjinr.lr: io:.

113,7''.

cr.'-y ffo rm.l n.lr.i ;il r-Vr-.M tm f. f

- : ,j " . 

piunt, on.!

)-.',, 121 i
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Exhibits

KTS 49

Exhibits

KTS49
File of Companies 
Accounts

Glendale Invest­ 
ments Ltd. 
for 1969, 1970 
(continued)

r,i ''"'.>!'] Y, r''"i .'.i '>'•.' 'T,'' i i;;;

Aim
."" '-ITS i-ii;,- T!!F, YFMI KMiMv!) Tll-'i'!'

h

I'l.'AT, M.\K\V|f'K, Mil' •' I I f- Co.
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1030. 

Exhibits

KTS 49

Exhibits

KTS49
File of Companies 
Accounts

. 'VV '^'..Glendale Invest 
.{'V'xf'i'S,ments Ltd. 
»'\H , for 1969. 1970 
*.;•'.'( ,! (continued)

••'*
to

'•IT:-- it 1st January, . '70

j_^: Profit for the yc;u-
Provisions no lon/~i., required

HKl

i

-'3 nt 31r,t

2,052,236; <i3 ' .»-"•

, 1970 HK$2,097,9A9.«4 d 45,713

'?''•••"•



1031. 

Exhibits Exhibits
•*•. «•.''• •.. \ t ' 

• .,• >. .... -..:..-*»•.

X T S

"Li !'^£AKO-'^'-2?JE!!'i'f' T '.''ly^l1 
nwjmi'i) i.or,r. AQ

KTS49
File of Companies 
Accounts
Glendale Invest- 
ments Ltd.
for 1969. 1970 

p|. (continued)

«:v-. ; . ••.,-•.•
rviiiWl _.

.'.- n.if,?f?. 
i?fV) ^y

. • V*ji

!5l7,52l;53 *365,infe
•' C ?L.i*

.-",,791.70 .•'•.:;A|P J
(28,y/5)i^V———iSSKRi

i^tiiis tr .1 t.l on Expense;;

">alarii:.T ,*c Allov/jncr.s
TravlHur nn'l Divert. i.'.'int

ro, 1. Jcphono f< Cablr-r.

-M • •• ; -n i .;!..-!Liu:i':ry . 
ij/il ntid I'rofrcsionnl Cliircr.i . 

flss »>n Iiint-r.-O. of Kix<-<\ Ar.nrtn

1.//J0.05

.',,"00.00 
V, 901. .10

7! c.a).no 
i,i/,5.«o .
3,714-00

5ft.00 . 
51fl.75

jljro Purcii.i'ii Intcr«!ot
'",nh"'M- ; T • '.. 1 r.i 1. ''•»••* 
'.••.<«•).••••••' -.V

' Ml ''n ',?.!! ,/."r.

'.•: "rr.iiriii.ary r./.t-Tin';- v,- it (MI <•: r

me v J. !•" r, rj'iii;/ n.l ^t ,o . r r g f 11_//_ 1 v : ./l |;!'7'1.r.H.-'' ( • ! t>j- ••• "nl_ IP'T '.O'.l .O'la.
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Exhibits

P'JlJ.!! 1 '!., J C.AII ..jvNUEfLJIST..I'EC 70

Exhibits

KTS49
File of Companies 
Accounts

* ; -j^ Glendale Invest-
;v* ments Ltd. 

Vf.>;' for 1969, 1970 
.. ,.,:-';. (continued)

*,'*

to 31.12. •-,"."'*
IIKSIO,870,7?1.05 f/, 011,098

phd.
y .' • '. " 1^031.1 of Ticilicr 

Conpi-isnlion to Contractor; 
Tor Cuspfcnsion of Work

Coats ni Timber

I'crhutnhi Kalimantan Tlmur
,> !• ;.'.•. I I 7 |..i;':..ci.l;; t • l-.-i c ,1

• P. '.. ;•'.'.•...^

' . iV-.njnlsl'•«live and Survey I'\.-i.a 
and Commission

• • l!n i »'-.-'^ i Tp"esir!r:fit <. Ftn.incu' T t'l.
if.v.-'oy KMC and JH"iniljtivtl.vG il'uc

>i!.y t

[tprcc !n ti>. n '

* Tractors
* Motor Vehicles
*} Tlont & Equipment 
\ Road Rollers

2,857 ,.11

$1,441,154

200.000 

, $1,641,154

96,792"

3M), 536

313,992-,

52,178 

fl, 322

AC.0,600- 
175,117 
27,400.

' nn TrrMn.

8,153,19^.52 tL.i;',:i/!22

'''0 121

; » i



1033. 

Exhibits

File of Companies Accounts 

3. Sabah Agency Sdn. Bhd. for 1969. 1970, 1971

KT S 49

I'vOTA KIMA'VM.U

Exhibits

KTS49
File of Companies 
Accounts

Sabah Agency 
Sdn. Bhd. for 
1969. 1970, 1971

Ki
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Exhibits

KT S-. 4,9

(13) OP f!U;CTTOTJ.J69 OF Till' 1, OOfll'AIIIl'in ACT.... — ...-...„. — ... — ...__. —— .

Exhibits

\ KTS49
\ File of Companies 

Accounts
Sabah Agency 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued)

.••••»•

* * I I

' rto soleinly-and iJinceroly' declare that the annexed

Sheet and Profit and Loss Account nre to the beat of my know*

•ledge and .belief correct and I make this solemn declaration 

:' conscie/iti9Uisly believinc the oamo to be true and by Virtue 

"of'thevj?roviaiona of the Statutory Declarations Ordinance.,,.
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Exhibits

K T S 49

;, ;:I/:TIOJII_ QpJ OF ...... . ,. .M.. — .-.--....
.1 ''''.v. rl ! :

Exhibits

KTS49
File of Companies 
Accounts
Sabah Agency

(continued)

KAPAH AOE;:C/ rn;;. nun

In mir ojiini.on t.ho ijcijijmpfjtiyIn;; I'rni'it nrul Lono Acc»unL uml
Signet firn itrnvni \ip co nr, to r^ivc n triin.nnJ J'uii' view 

i'cctivclv cf Llu; I'oaultu of Die Vniiilncii!1 ) 0.1' Iho Comjiaiiy /'OP the
':••. u/l -^ 5I:'L Do.'v.'iiil'Oi', 106'.) ami .->f Lho ul.nl.rj nf- oTfulrr. of 
Co;,;,i.'.i'i.v uu ;it t.Vifit,

on bohnlf of the Board by
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Exhibits

KTS 49
l l'.M! A"! V.r,'- :\\i\\ r>i|'

1'".'i l-'i) o,.' -i-ii:: roM'AN IKK ATT

Exhibits

KTS49
File of Companies 
Accounts

Sabah Agency 
Sdn. Bhd. for 
1969. 1970, 1971 
(continued)

The Directors h.-ivo plear.uro .hi om.iii i. Hint] hhc Balance Client- - 
:it 31r,t December, \ r/> 1) -md tho Conl;r-u:U n^ ;uvl I'rnfi t and I.onn 
.'.cc ri:;t fron incorpcr,-itj on on 31^t (i^comber, 1 1 >G8 to 31st December
i%o. ' -••• ?|

* • ^ *
In r'.ii- .--.j i in •;)! i,:,i. i\:-r,ult,:.; if i h': i.],ci':il.i •. •]•}'.; of .the- C.".i:iv..'iny 

huV'j not beon aiTtchud by any Itoiiirj of an nbnoniial charnct•.::•.

Uo di viilcjiJ ]i;;c bc;cn dcoJarcU .uiil iv\> .l that nom- In

!Io ci i-ciinn tiir.ror; hnvo nrir,(;n v/Meh render adhcironci? to the 
i :• i r.t i rv; r.c l.hod of' v.-ilna tion of the or.rctF. nnd llabiJitiea of the 
Cu.;o'my i.iiGlcrtaJ nr. or inop

No continfcont Humilities undertiikcn by tiio Company for the 
I'M'iofl to 31st Decemlior 19^9 remained unrti uchnrfjcd at Lh.TL'd'itc.

Da to Lin^ Dcng S.iev/

At Jrifv.>j'i>o
^1 . 1.'. V.H-

}(Y ORUh a'1

« f
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Exhibits

KTS 49

R"'//i'XV:-..•"'":: Oh' /.r;.':i"' 

.A'' 1 3.1 GT D^c:,' V: •• ,

T. f.ir-.rv-ViCK, MIT':':;.!.!. ,°' CO. 

UOTA KINA!;.(1.J-U

n

Exhibits

KTS49
File of Companies 
Accounts
Sabah Agency 

iSdn. Bhd. for 
J1969. 1970, 1971 
((continued)



1041. 

Exhibits

KTS ,49

LAKA.T rN PURSUANT TO nUB-SECTION

Exhibits

! KTS49
: File of Companies
I Accounts
Sabah Agency 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued)

t fl
I \ /'". \ of

Jo. coleinnly and sincerely declare that the annexed Balance 

.'nc r.t r-md Profit and LOGS Account are to the beGt/.of my knowledge 

find "belief correct and I mnke thio Boletnn declaration con- 

ccicntiouGly believing the snmc to be true and by virtue of the
• ,

previsions of the Statutory Bcclarationu Ordinance.

Gubcprlbed and solemnly decj.hi-cd ^^ . * •

by* the. above-named .,..'...';•'• • •'«»« //• »• i • T*. •*••«•
. ,\\.^ > / /:/-/} rfs i/ v/. 

at ^. t.Js'Mi'fc. &'$.&.* • ... 'C'i^.... in the State

thia day

Before me: /
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"" "

Exhibits

KTS49
File of Companies 
Accounts
Sabah Agency 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued)

In our or-inion the necompnnyinc Profit and Loss Account -\nd 

Balance Sheet are dravm up BO na to give a true and fair view 

r.'cpec lively of t,»-,e rcoults of the Iju.-uncsa of the Company for 

the year ended .. > . J,1 ct.Mf crwljcr^. .10-7^ • and of the state of

?o of the Co:i.i/any ar> at thai date.

Signed on behalf of :;hc Bonrd by 

• .• ' ) f

DIRECTORS
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KTS49
File of Companies 
Accounts
Sabah Agency 
Sdn. Bhd. for 
1969, 1970. 1971 
(continued)

o ^::U.no ; : 1^0 (s) o: 1 i.":^ O ..ci

7h-} ~)ii''Ctors hnvo nlcasur>: ia uul-ni- > -, .v
.o 21:s: r>.-j.-; .:i!j..f , 1070 r-rid Uit; C. ii'.t n :• ! in; 1. t>n-\ 1' rof.it rjnl'Loss
..ccoual Lor tUc •;/!.;. r cudod on th;>l .1-iJ.r.

I.\ our opinion the rer.ults of the optsravions of the 
Company hnvu not bt^n affected- by wny itema\.of nn abuorj)?;.!

A n- > i(]cn"'»iv.i;lond of 7V/;' . h«..< b«.'cii doolnrod. It i:: 
••jco;.:.H'..T.dod thul t;o further dividend be dccliiro I foi1 tho year 
ndo'i 'jlot D«j«(.::flb«r, 1070.

lil .jblliT'L I.VJQ

Ho circuraotnnce.'i hove arisen v.-hich render adhoronce to
h<s existine :nothod of valuation of the assets and li.-ibilitios

>? the Company inis loading or inappropriate. ' *'

rn: 'T ny; B i]T_ j. f \WL
No coni in/rent linbilltiee undertaken by the Company for 

tho period to ,j1c,t December 1970 remained undibchur^uvl »:t l.l.ut « (

i'oh Y'.'O uin,

nhMren. of ftlQO ench

-at 1.1 .1J7JJ - 31. I". 1p7Q

674 ' t'7'i 

1,'>HQ

in- ui;in-;ii ' '•' 'hi 11; jo.,ni)
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Exhibits
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Exhibits

KTS49 
File of Companies 
Accounts

Sabah Agency 
Sdn. Bhd. for 
1969, 1970. 1971 
(continued)
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Exhibits

KTS49
File of Companies 
Accounts

|'.:'Sabah Agency 
' .. Bhd. -

-5J1969. 1970. 1971 
^((continued)
':}

*1

do solemnly end sincerely declare that the annexed Balance i. I •••; ,j;j 

caeet and Profit and Loss Account are to the b'eut. ofi my knowledge 

c.r.i beljef ccrreot and I make this solenn declaiiation con­ 

scientiously believing the same to he true and by virtue of the
•••••• i ' - ' , i " " ; v: .• •

:«rovi3ioris of the Statutory Declarations Ordinance.' f • .• . . '•,.>'

>* l*f',a."%^. '1'rV-'flub'seni^e'd and solemnly dec!

, : 'tw<p»'\*t •.'.• • . ,wr..i, ..,.;;.,,.....:..».,, in,.tne^^wcc,-; WPfflryw.
••.-*•• Mj ; ;<%ty^''.'.' '• .' ,' ,'• 't- ••'• I i •,-•,'•'• ''.'. n •' ' '' ; I '»•.•,'''''•' 1 "'-"v' *'v*t*S .w i'^-

^•V^;:> .^^^-^^v;'^ .this 1 .. i.. .(Aw.-.V. JU *:^^|f^^|^|

• ' ••,• \ .'••'•. •
• . . • ) .) -

•' f~-: ' "'-, ' '' .' h'*:V.- .
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1049. 

Exhibits

.f: f ;. :|f.

fii!jCf,RCTioN (is r oF^fe

Exhibits

KTS49
File of Companies 
Accounts
Sabah Agency 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued)

i .- !; i;ilr« flur opinion the'accompanying Profit and Loss Account and"•'~>\ ••!. ' " . ' ' ' "' .' ; •....',. Sajknce Sheet are drav.<n up so 03 to give a trua and-fair view ..',..;.
. . . . , respectively of-the results or tha business of. the. Company, for;, '
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Exhibits

KT S 49

'i'ii i.nvj'L'Luii
I'! ; • !•/ :TJ > l_; M,
h' Tiih; <:> M.iCAd i KT; *u ''i' lQ'".ti>..

Exhibits

KTS49
File of Companies 
Accounts
Sabah Agency 
Sdn. Bhd. for 
1969. 1970, 1971 
(continued)

Tlu: Dir-.ctorr, have pluasuro .in Miluiii. l/LLn;; Lhe balance uii'u-
3'r;t DIM'.C;:.!; ;r, lO'/i nn'l l,h'; Proi'iL ; ,i.d Lo:;:; Arvioiu.o i'oi1 t:;..

.ii 1 ended on Liia!-. dul.o. .•/
+ In our opinion UK: rcr.ult:; of Hi-: pp'-r'iU i.nr. of t,lh.: C«'!np >:i

G not been aiToctcd by any itemr, otv nn almorm.'il characL'.-r.

*
3.

/.'•. '::''•.'- '-.Tj lj '••! '. ; ' ••'. i Of 1C;.) hf?:; h -.''. 'iocl I'. 1. It i :-. !•''". .-
. . .tea tnat no lui-LJi'-T dividend bo uogl.ircO i'oi. 1 .1 no .veoi 1 end-., i 
-t Dfjcr..',:!::: 1 , 19 V' . "' ;,

Ho circaraoV.;uico,j have arisen which i-ondor jKUibj'ijnco to l.'i<: 
,vist1ny tr.c'horl of valuation of i.lio ,•»:;:;•:; Ls; and lia'oili tic,1: 01.' (.he

''• '• ••-••'- •"••'•- '• ••'• •-• '• - J . -V. ,,

i'.a co': t..'.i>£; ftrid l.ijibilitics undcr'^ukr-n by I.ho c-'T^i.-jny 1'f** tiic 
; ."'.oa' to 3'"^ Lcccinbui' 197' rcmadnc-'l iir,fli.';c!i;i!',;'''l ;.: f, thr,!;'^-'-! j.

• «
M

at 1-1-71 • IVmrM, Rn.I'l ^l-ip-iTM

L^to Line 3':r fj Slew 

K':!i Yce Kicn.'- - 675 

1,680

rjOO 1 CO
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Exhibits

File of Companies Accounts 

4. Kong Thai Lumber Sdn. Bhd. for 1969, 1970, 1971

Exhibits

KTS 49

KTS49
File of Companies 
Accounts

*Kong Thai Lumber 
jSdn. Bhd. for 
1969, 1970. 1971

4

t- 

•



1055. 

Exhibits

KTS 49

w

Exhibits

KTS49
File of Companies 
Accounts
Kong Thai Lumber 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued) „

I. ....

•• r.olf:.-mly .-met oJacf;rcly declare Unit lha annexe^,"Balance Glu.ct 

;:i'l Prof i t and Loco Account ore to (.he beet of my knowledge and 

.-.-lief correct and I make this solemn declaration, conccientioualy 

'Clicvin^ the same to be true and by virtue of the provisions of/ 

lie Statutory Declarations Ordinance.

'p /«.4/-iu/Kv.-.- (<- ,
of ............ W.. tlrl

1 »
I'

oubGcriaod and solemnly declared 

by the nbove-nomed ....... ./^'. <v.. .Y. . ff{'.'?. ........

'..'..... in Lhe Stutc 
(>>

(VIV
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Exhibits

KTS 49

lQ.Jl'll izr:r£'i l!.QIL.i.J.?J...Q.F.J.lil^!lril.J.^
ACT .

Exhibits

KTS49
File of Companies 
Accounts
Kong Thai Lumber 
Sdn. Bhd. for 
1969.1970, 1971 
(continued)

KONG THAI LUMBHR SDN BHD • • ••I \

In our opinion 1.ho nccoiiipanyin/^ Profit and Loss Account'and 
1. liincc Di'.oot arc clrnv/n up so us to Rive a true nnd fnir vinv 
:•• -I'cctivcly or the results of the bij::incnn of the Company foi- the

. j'iocl cn;icfl 31st Pccc.nbcr, 1969 .nnrt of the ctato of affaire of 
the Company as at that dato.

on boJiMlf of tho Doa'rd by.

K.-

f •
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Exhibits

,. 
T S 49

.1 ''. TH ^ I ' p;'.;.nl.J-! Ln-

'i'U bbO'J'lON 169' (5) np Til 13 COl.iPANIflP ; '" 1'

Exhibits

KTS49 
Flle of ComPan*es
Accounts
Kong Thai Lumber 
Sdn. Bhd. for 
1969.1970,1971 
(continued)

Tl'.e I' I re? lorn have pleasure in r,uVTiiti,iufj tli ianc« Sheet
: . •'-•;: I'. i^-.\-cr, I (;G-'' and tl-.f; n^utrac t ing nr.d T I; and T.ors -
A>:coiuat fr<-..i incorjioration on 28th December, 196' •

])» riir fij.jr.io;-> Llio re;;ulto oi' t.lio npcu-.-i t.i on:; of tlic r.omj'.'iny 
.I'lve not Vecn afi'ccLed by any ittmc or an abnormal character.

• ' ^ ' 
PTV rPF.N'DS : - ' . ' \

JIo dividend h^r. been dcclarcil and \vo rcr'.oraraend that none ba 
laid. • : " ' :

•'•• ^LOIi'.s jluP. JiJ/JlTJj 11 T.vLQ.
Ho circumBtanoes have arlncn which render hdheroncft to the 

"fisting method of valuation of tlic ticacto and lirrbilitiea of the 
Company mislo^ding or inappropriate.

No contingent liabilities undertaken by the Company for the 
period to 31 st- December, 1969 remained undischarged ot that date.

:-i!o Lir.- 
".i;." Tir.g Hunc'

At Incorporation
?fl.1?.19CcV. ;

I'.Y ORBKH OP THE BOAliD
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0V ,V !i":

v

Exhibits

KTS49
File of Companies 
Accounts

Kong Thai Lumber 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued)

PHAT, WARWICK, MITCMHLL ft .Co.
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Exhibits

KTS 49

iLUifi' '•. '.^LJ.'-i.Jl'in ...r • '•" jj T o

Exhibits

KTS49
File of Companies 
Accounts

Kong Thai Lumber 
Sdn. Bhd. for 
1969, 1970. 1971 
(continued)

.. or

' VV
. solemnly and sincerely declare that the annexed Balance

.••:L Tnd Profit and Loos Account are to tJie bent of my knov/lrri£j B.»•' 
..I belief correct and I mnko this solemn rtoclarotioa-con-

•.i^utioiu;ly belicvinc the oora'e to "be true and by vicLuo of the

•T/.vir.icrs of the Stalutoi'y r^clarationa Ordintincc. ..

Cubscribcd and solemnly declared ** 
/~fi(. A-/U>V ///'••.

by /' • /"'"" ' iX- '*'/'£' L' ( '/• '*' 
at ... K1 '. «.'/'.").• ..,..'. .v.'^'....". .T. .V. in t lie State

of .....!......... this .....

Of .,,.... /.. j..i.i'.'« V j «•• •-

Before me:
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Exhibit*
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A"IT. TO ;';'!iy-;-.r;f;vipn__________
1C:

: *

• ' «

'*

Ir. our opinion the accompanying Profit -uid Sour. /.ccr>'int an;l 

.jilnncw ohrtc t .ire dr.-iv.Ti. up oo ns to give a tme a; 4A fniv vic'.v- 

: .-ripectively of the results of the business of the: tJc.mp.iny for 

u.y yewr ended . .51 y'KVW^F.*. .1 .VP.... and of the stato of ; 

of tho Cot.:pc;r.y as «t that Aato.

I 

f

t ' * . .

•'•>-. .'

Si«ncjd on behalf of '.he I3onril "by 
* i ' -

i

<«

DIRECTORS

Exhibits

KTS49
File of Companies 
Accounts

Kong Thai Lumber 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued
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Exhibits
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i.i.i'ui;T 01*' Til-iC PJJii'JCTOKa

TO s->XTIO.r 169 (5) OP Tli.^ OOiu;, JJi^i ACT 1065)

Exhibits

KTS49
File of Companies 
Accounts

Kong Thai Lumber 
Sdn. Bhd. for 
1969. 1970, 1971 
(continued)

The Directors have pleasure in aubmittin/* the Balance 
/.eot at '}1~t December, 1970 and the Contracting and'-P^ofit 

..i'l Lose- .'w-'Mtnt for the yj:.ir ended on thnt date. •

In our opinion the requite of the operations of the 
, v.ip-iny h'ive not been affected by any itiir.io of an abnormal

A maiden dividend of 7V,' hos been declared t It ia 
recommended that no further dividend be ueclarod for the 'year 
ended 31ot December, 1970.

ACT LIABILITI'iia

Ho circumritr.ncnn liavo arison which ren-ler ridh^rcnoo to..' 
LJie • exiufciiv; method of valuation of the assets and liabilities 
of the Company nialewding or inappropriate.

No continc;pnt liabilities undertaken by the Company for 
the period to' 31st December, 1970 remained' undincj^or^ed at that
date. , ', • . '•*•'. • ,'

Gh?.rea of .MQO riao

J)ato Ling iseng Sieiv 1 
'i'r. 'Tins I. Ik Hun,- • 1

.2/243 759

?.,?. 40

1,'1'jtf

. . 1

, 1 ..401
S=-l_iTr:

L7 OiUJKil OP Til!'; BOAH.D
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PEAT, WARWICK, MITCHELL & Co.
KOTA KINABALU.

Exhibits

KTS49
File of Companies 
Accounts
Kong Thai Lumber 
Sdn. Bhd. for 
1969, 1970. 1971 
(continued)
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Exhibits

K T S 4 9

OF . llllC, COMPANIES ACT

Exhibits

KTS49
File of Companies 
Accounts

Kong Thai Lumber 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued)

of

•.••
Jo solemnly and, sincerely declare that the annexed Balance .

» '!

Sheet and Profit and Loss Account are to the "best of my knowledge
• , *(&'*'

HI id belief correct and I ir_»ke L,iiio solemn declaration con-
i

Bcicntiously believing the some to be truo nnd by virttie of the
* *•" .!

iVovisicns- of Lhc Statutory Declarations Ordiufinca.

V !.."'' " '. Gi}b'pcribed and colcranly declared Y>\. '' .',•••'',''.•'

J.^ .the

: "l|f; ' 'at ...... . . .7 JP'J-^.-. .,..........'.. i . : iA'-'tiie ^tatfe «. . .li
'"'.. •''.'' • ••-• •.' .' '-, .'. •,' '•:'/;. N.. .' ; i, '•' ,'i.!'| 
''^, of ' l ;^OV.'^V.ry;v.'.... ;this .... J.1^... ',...'.•,.'.'.'.,.. day,.:,. .' ''

i re
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Exhibits

KTS49
File of Companies 
Accounts

Kong Thai Lumber 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued)

........•...••t>».i.' JVIPt >rj»YC> ,\"J ,1 >',.. i\ '.'.v..'...-;: .'•<..

In our opinion the nccoinpaaylnc Profit und Lose AcQoiint and

Solfince Sheet are drav.-n up ao.ns to give a. true and fair view• ."«•"!'••

respectively .of the results of the business cf-the Comprmy for
•:'(•/'' s '• ' ...

'the'year ended ., .j.l^Wiv^.i.vii;';,. A'.lfcV .. and 01" the abate of
•.'•'•.''.. .' .
affaipft .'of the .Corftpsny ao at that date. ' ' V

on

" '•••):• v . , '••••:'••<•• '•'••",.>" ; , ,u; ',>:/v;''\ 
•c./^vMxt,.c/' • ! " .;;.-_. .„';,:;: : ''f'Viv' v

-. i«. !/• .-»>'..... ij... ( ..}", ,. ,• ."jV'i"'''i 'i ',''•' v>;/,'•

DJRIOTORS ,. ••'; •' •, • ;:!
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Exhibits

KTS 49

(PURSUANT TO, r.nrj
. JJ.fJ.il';1 • I'

<^ (:;) OK '"UK uoupAiincr, ACT 19<V>)

Exhibits

KTS49
File of Companies 
Accounts
Kong Thai Lumber 
Sdn. Bhd. for 
1969, 1970, 1971 
(continued)

Thu Directors h.'ive pleasure 111 i;ui.>ni ttin;/ tho Baliuv-.' iKi^ 
.!. 3' 1 3'- D< f-c:,.bi.::', 197' and th'j Profit and Lena Account for tli-j' 
.-.•H' en'lcd on that date.

In out- opinion tho results of the operations of the Company 
.3vo r.oL ':><••• on al'iuctuc.1 by any items of tin abnormal

An j.nterJiii dividend of 1 Q/a hnn been dciclarod. jit i^ 
i. ;udcd that no ' i'ur fcher dividend be declared for the year onile 
j'iBt Decumbor, 1971. '

No circumsti'uices have arisen which render adherence to the 
e:;l3tin(T method of valuation of the anaets and liabilities- of the
Company mifjloadint' or Jn appropriate,

-wo conLinficnu xiauixitioa unaertmien oy cnu. uompany ior tn« .. • pesftiod.to 3"! st -Docember, 1971 remained undischarged, at that dat«.;'%

DtR^CTOR3 SlIARRHOjj_DTNG^ . • '_»'.'''!' '/.

of i<100

Eong Sievv

:;:V, l ' ; *Pi'n.?' L-il- Hung
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P.T. Kalimantan 
Sari for 1968, 
1969. 1970, 1971 
(continued)

RKIORT OF Till-: AUDITOHS

We h.nvc oxrmincd the accompr.uy I rip balance slicut aiiij profit 
nnd loss account with the books ami records of the coirpany and have 
obtained all thr Information nnd t:\-plnmtlon.i which v-'o considered

Cor our audit. Owing to lack of infagination and adequate 
d&cupentary evidence, we are unable to verify tha cost df l.-^nd and 
buildings Amounting to Rp 1,946,906, '•' f

Subject tn tha foregoing .i-eaervation, In our opinion, atich 
•Instance sheet and profit and loss account arc properly ai'bvn up so 

,-,s to show o true and fair vlei. of the atntc of the affair* of tho
cotr.p,juy .13 .it 31 it December I960 and ita rcgultn tor the period*•" 
ended on that data, •

•
PUBLIC

i. i i /' ' . . '•.', 
. \^vl"'.V-v
.' . I i > I '
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Exhibits

KTS 49

P. T._KALIMANTAN SA 

TRADTM Ai:i) riiOFIT ANT) J.O'S ACCOUtrr VOR THE TOO MOOTHS ENDED 31ST DfgCMBER 1968

bnl 's
Lti B; . : 

Coit of <»!••:
Cost of extraction 

L. ,8:
Sti k on hand, 31st December 1968

Gross los
r:;tn o.i i :;i-h I.';,-.i»
Canp shop trading profit

Loss:
nnd cotnbll ulvncnt expense pt

Salaries
Stal'£ welfare
Tra.iiiport jnd travelling
Tclcplionc

Par.k chnr,i'^s nnd Interest 
Printing, stationery and 
Uatcv end rlocCrlcity 
llntur vehicle iaalncciiuni-c 
Office renovation 
General cxponneg 
Pcprcciat ion
Legal and professional foes 
Audit and accountancy fees- 
Hotel accomnioJaLion 
Donations

Sailing 
Handling ch,.. 
Advertisement

Provision for doubtfv:' Jubto

i.ct loso Cor thn period carried forward

lip

36^,953 
2,U7,fl93 
1,197,107 
1.. o3,735

1 ,75l,/+7/»
166,400

5,754

ieo,8/»i
12,750

1,130,000
/t2/t,35a
76,481

220.03-)

Up

23,886,007 

Ifl, 374,885

10,334,639

268,901

10,603,5.VO

Rp 
3,768,217

5,ill,212

(1,742,995)
1,90U ,277 
1,040,744

1,204,026

12,423,540

11,219,514

Exhibits

KTS49
File of Companies 
Accounts

P.T. Kalimantan 
Sari for 1968, 
1969, 1970. 1971 
(continued)

Yh<! j.bi. • pvofit anil lous act nit is to be i-cnd In 

conjunction with the attached note on Lhu accounts.
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Exhibits

KTS 49

l, cuimn'cv CONVERSION '
:•>.•...it >i <u-.••:>.*_,• '...• Luii.iv:i.i'MiD liavG beau ;'ji/vv..(:ud f.c i-Kca of 
which rpproximnto to thooc ruling nt 3J.ot Dnccr.-.bcr 1963 nncJ payncnt» 
anil rcccipt3 durin;; tho period havo been converted nt the vafccs then 
prevailing except £or tho eharo capital which hnvo been converted •• 
followoi- . •

US$1 a Rp 326 ; i

Exhibits

KTS49
File of Companies 
Accounts
P.T. Kalimantan 
Sari for 1968. 
1969, 1970, 1971 
(continued)

"• -.- "'if

I ' ' I, ':^V;..'•:, ;:£•••...
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Exhibits

KTS 49

FEAT. MARWICK. MITCHELL ft CO. 
SINGAPORE AND MALAYSIA.

Exhibits

KTS49 
j File of Companies 
Accounts

JP.T. Kalimantan 
ISari for 1968, 
'1969, 1970, 1971 
(continued)
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Exhibits Exhibits

„_,,/% ••- 
KT S 49.,.-

.. •'• 
.TcAWI.AHrAN.hrtR.1 ' ' -

il tlio (icci. :"|iiiny]n,', l.-.il.lii' o .VH-CI ami- |.rul J t and lo(;s «'••••:,; 
'jM! li th- line: -.ijH t-nritriln "(' ' IK- <'.nii|>/iny :»ml lifl'/« .(linfii'Ml a) I . ', ' JJI

• flul tr>C«>twitlut) on, I «.;.-|i) .'in.it fonu wlilcli we considered nccca.i.-iry for our /'•'=??•' 
"nurMf: ..' .Tr: rcir opjnlnn. iincli. balonco sheet '.and profit nrvl loss flccnynt •••'"'•>','''•
..-.'. , . ' ' • , '...'**..;. •',•.' ''?';.;r- '[-rcjiTly dr.T;n up co as to .nhow n true and'falr yloii of tin: .-.Cole' ."•.".
of the a'Cf.-.trs of the company aa at 31st December 1969 and its results
for the ycat ended on' that date. " • n. . •• . . • • . - f' '

i< ; -; "MyV;: KTS49
'-•\ ' '"$'•!• File of Companies
'" v ii < Accounts

P. T. Kalimantan 
Sari for 1968.

.'; .'j,.5;p£ 1969, 1970, 1971 
1 ' 4"^'-,;. (continued)

CIlAJ-'TlulED AC^OUWAf/TS 
. PUBLIC ACCOUKTAN'iS, JJIKK

STKrrA POISE

.'v^t'TV.., [••

i ' ;••'<'< •':-?'. v;' :'-,-.-i.; : ^ .; r'» ••"'••'. -1 •!•:•'•.• *• •,,;;,:?-•-V..„•-'.,
.'....• :- ' *•. .. I.-: --l>:: ,-f.

•..'•' , •:'.*•••'!• 1 '-.r! '"v;1- • /r'

• ' '. i * fr ' • •, -*'"-• '
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Exhibits

'

KTS
, ' •- • •^•-:. c^'" ' 
•» • '•••• v',?\.

. ^ ^ •• • . .-,__.*__. ,!__... i..' —— ' .^ ^ ^V

' .TEADiflG A!0) KfiVTI ANT) LOSS ACCOWtf_FOR TllIJ_Y™IL EIDfT) JflST. D.MJ3-fBnL.l9ft5:i'.>' X
' l". 11. 60 to
----'^' •'•-

-.3,768,21;
' '•

' . f ' • ••

' • --•
23,806,097

23,886,097
'-

18,374,885

5,511,212

(1,742,995)

. • •
- .

,• ' -
' 1,040,744

1,906,277

1,204,026 ''_
' •';'',«'•'' '.

• l,150jOOO?,
' J, 751^474 ,-
••'. '•'.-. •' <!'.•.••/•

'•,' ' ' ' •

. 180,841 '
'76,401 ..
366,953.;;
482, 644-'
.424,338 .--''
80,022 ';,,-.
12,750.

556,141'm '
4i7;570 • •'"
106,400

•^ •< t '

2, 147', 893 "."'
1,197,197 • .

4,446
1,263,735 ;

-
5,754

• —— — • . . ..i. .1 •

1 1,334,639

• ,. ' • • ' ' '!'. " ' ••
• 5nU-n c..

J." K.-.I ' '
Co:;.". o£ oalcsr

Stock on hand, 1st January 1969 ' ' • •
i\jrchaaes t
Coat of extraction ..,.

• T ' ' • ' " ' ' ' '.. ; Lcoa; ' . . • • .
St'ock on hand, 31 at Ooceabor 1969 .

Crocs prof it/(loaa) • .
Adds

Hire of 'Choo Kahg' tugboat .
Profit on sale of motor vassals •* " .•

• '..-,. •.
Loeoi Camp shop trading (lose) /prof 1C ,.

(i<ooa)/8ain in exchange

1 '-. '' • ' ' ,'.••'' •"' •' •'•'. .-•,-; .'•• '''. ''•.•.'/.'",••••.' :•.".'••» ,. , '' ' :' '. •'•-". •• ••"" -' •*

. Administrative and establiahracnt expensobt
•' • Audit and accountancy feoe -. ..-

E-.ti; cl.nvcps and interest ...
> Cl^im.i •' • '; • '•; V- •''.';'.•' '"' . .
' CoiiKnisnlon . ' • , '•' • ..')•'.'^' ^nojjrcciation '• .''•''-.'. ; .;i ,', .-''••"• -^ '•' ,,'.'"

' |)r»rntions .. ' . '.>,, . ; .- ;. '-.'•'' ,-
• ; , tntertainmcnt - : ' '-. .'•'•,-,,:',.

General cxpa.noca .. , .', . '•, . : '.
- ;;otcl occoiOTodation ' . •'.'.'

Inonrancc . . ' i is ' •
Legal evpchooa ' . •''•.'''.'',''
Kaintananca of motor vahiolea .;. '.

, lie 33 •
'" • ofiico ronovntion

IV in ting, poDtage and tolczgrans
SpaodUoatn and launchas'cxponsaa'
Solnrifto, wajjoe and bonuo , • '
Stnff Wnlfai-c .
Telephone • :. .
Ti'nr.KporU and travelling
Miaccllnncous oxpcnnoa
Water and li^ht * ~

'' " . -:

up .• : ' HP •', j;
. .. 295,623,126 '

i 1

18,374,885 •••>'* '-•
34,665,758 , . ;

159,200,650 ' .

212,241,293
* . •' ' - ' •

. 33,334,977

• ; .;..'. 178,906,316

f 116,716,810

70,000 '
. 154,425 . ' . .'

.224,425- .
(117,554)

(30,644,232) f3Q aj ^

. . 86,179,449

' .'• . ; -, <5 '. .-,'.'.-•. !','v : '--
1,080,000 ' • . -'-^ ,

: l6,6'/l,£i8 ' '.,'. '•.... .,
777,492:. '• 110,000- "-'• " . . '-''• •'.•••^023,282''- '. .••;•;•: •< l: i |

'420,166'' • . ( .- •' ' ,- '; • . •' .}
2, 530, 426'. - ' '.' .• :",,j!

.2,356,797- •' . .'-. • i j -1 !
1,'329,862' ' ' ... .3i3,on -••" •• , : '••• '.;• ; f
1,910,608' . • ; ,:,',' -,
1,6,04,814.- '•".•: "'•••<'.
l,tiQo,562 -• • '. • ...

310,1135 • ..':..
4,091,523'.. : '.9,170,496- •;, •;:"•"'

18,823,973' \ :
2,552,463'

342,710'. .
5,615,111
5,004,300 ' '

562,523. '
. — .-~..~—— ,.^

eo.zzu.iM • • '-.:.-

Exhibits

KTS49
File of Companies 
Accounts

P.T. Kalimantan 
Sari for 1968, 

•v 1969, 1970, 1971 
(continued)

Carried f C6,179,449
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Exhibits Exhibits

;' .' '#. : KTS49

K m o t Q v • •.'-''. File of Companies
. . 2 _ '*'' ' Accounts

' " "'•'"•»'• •''" T*V. P. T. Kalimantan TRADU-G AKn_Pl:'OriT AND J.OSS, ACCPUHt _Frm Till; YEAR Fifl>Fn^lST jjft(jlteJJ3Li?&2 '-^. Sari for 1968,
1.11.60 1.0 ' v .. • ' ..'••;;;•• 1969, 1970, 1*971 31.12.60_ ; ..-•'.' ' ' , . ,:•;.:, (continued)

Drouclit forward! V ','.. • ' . . : 06,179,4/t9 !
. . •. :•• . Sailing o.vporiiioai ''•':• . ' • • ' *T ' • i- . • A.D.O. (Cxpovc tan) ., ' ,•'•'.-..•/.. 2/A3,Vi2'. ;,. ' ' •< :;'•!4'8,fl66 • Adycrtloeracnt ' , :'••''• ' • '•'.. 83,504* ' ' • ' '' '*•'.' • Dr.ir.jrv/ijc cxpuusos "•"'•'.''•'' ' ' 1,763,022-

220,035. Handling and freight charges • 326,091'f -. ; , Logs shipaont expenses 23,672,111-*- **•
. •" ,, Royalties ^ . • 20,071,32^- •+.••'.... - Solos tax . ' ,', , 13,627" '
260,901 , . - .'.• , fa

1,820,000 -Prwicion for doubtful debts '.,"• 7,893,347^ i
• • Ead debts written off • 1,370,932,.

, 1.020;000 "•'•' ; - : -. .. ,.;..... 9,272,279 : ,
• ' ; • •'• ' .• ^••*r' ' 137,874.967

11,219,514 . Nat loco transferred to profit and loos appropriation 51>6?5, 31 
account .. • •• • ' "' ' '

raOFIT AND LOSg APPROPRIATION ACCOUWT '

brought lorwart (n«(t 2) ,.r' f \ •,, / ;
• ,• i '..• .. . . •, .. ".• . Net loss for'tha year transferred £ros» •> •: : j • '',11, 219 /,314' profit and looo account , • 51,695, 5W '*•{• " " ( '

' ''.-•''.;'' rr«ilminnry »xp<inBOfl writtonr off : 'i. 200,039 ? •• .. «„,'' ' ' ' '' '"• '••

11,219,514 ,.. Nat lo»» carried forward x,

*!•:?'". •''', '•'•'•"'-' ' ' ' ' ' • ' • • .' ' " . • ' •• '.'-v'" ~" • The abova profit and.loss AccounC is to bo road in .. ' ' ' . 
'"'',*, • conjunction with tha-attached notoi on the accounta4 • '

; ; ,.'.i-.'/, 'i^ •••.•'/. :••• .-•.. , ' '' , •• 'X
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Exhibits

KT S 4U

,1-1

t'. T. v.Vfl

Exhibits

KTS49
File of Companies 
Accounts

P. T. Kalimantan 
Sari for 1968, 
1969, 1970, 1971 
(continued)

'EAT.''MAR\VICK. MITCHELL & CO. 
••, IN G A PO P C A Nt) _ M A L A Y SIA.. '

iM•
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Exhibits

KTS 49

1, not i;ntivm>>'ioi< : 
Put ate' 1 i"vr"in'.7 (:r-""i"'iot.tons |mv« l>n«n convovted at i/atos of 
.wMah ,ippro;;imau t.o ulioso ruling at 31ot rcccnibar 1969 and payments 
nnd receipts during the year havo been converted at the rates then! «prevailing except for the »hare capital which have been. converted ae 
follows:-

US$1 -'• Rp 326

2, LOSS DROUGirr FORWARD ' •
The dlnporlty between tha loss brought forward and the loas as at 3l»t
December 1908 arose on account of tha difference in the rate used in
converting foreign currency tranoactiono into rujiiah owin.j to thn*•' ' 

; revaluation of the rupiah. .. «•'

Exhibits

KTS49
j File of Companies 
Accounts
P. T. Kalimantan 
Sari for 1968, 
1969, 1970, 1971 
(continued)
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Exhibits

n. '

i
1-.
i
[|

Vv.^'.' ,&*& REPORT OF THE AUDITORS

Exhibits

KTS49
File of Companies 
Accounts

;i >.T. Kalimantan 
Sari for 1968, 
1969, 1970, 1971 
(continued)

-'.., •>•'- fr° have examined the accompanying balance sheet and prof it.'and' 

'•loss account with the books and records of the company and have obtained 

all the information and explanations which we considered necessary.for 

our.audit. In our opinion, such balance sheet and prof 1C and, loss ; 

account are .properly .drawn up ad as to show a trtjc and fair view of the ' :

•tote of fhe affairs of fhe company'as at 31sc December 1970 

results for the-year ended on that jiatc.

,.
••"•!c>$ :*v '
'•• •'•''''-

CHARTER ED'.ACCOUNT ANTS fa

,.• --v
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Exhibits

t- 1

3fi, 7

•w*

Motor vehicles 
flj>tor vcsr.ols 
''nclilncry t
i'ff,leu equipment; 
•irnlturc and'-fitting'

KJS ^o -r
'' '' ''

ccotr.oLlvc rolling stock 
jcycles

iUl machinery 
-nvmlll equipment 
nvnnill consLruction

Cost '
Rp

32,311,935.03 
3,046,430.24 

3?.,067,730.06
2, ?8?, 970.00
4,301,610.46 
1,473, "071. 00

61.C9V.0.56 
k 13,lfll,9)/i.60 

75,250.00 
6,8tK),930.55 
5,44l,20t.55 

39,117,117.41

Pcprcciation .
Up '• .'

i 3.973.K21.69 
.1, 3^0, 989. 91'- 
9,000,737.77 .

1,222,742.29 \ 
304,151.95 j 

??,«'.n,538.70 I
5,275,225.55 [ 

23,300.00 j 
'. 1,378,106.11 ! 

616, ISO. 23 ' 
1,955,055.87 ','

* _•";• '

•: up .;•>•:;
28, 13P. 114.14 

. .J,, 7^7, 448. 33 
•?.?, 186, 903. 79 

1,353, 220.00
3,078/668.17 
1,169,719.05 

•39,090,621.78 
7,906,706.05 

51,950.00 
5,512,744.44 
4,625,021.32 

37,161,261.54' .

202,005,100.26 ,082,421.65 152,202,678.61

Exhibits

KTS49
File of Companies 
Accounts

Sari for 1968, 
1969, 1970, 1971 
(continued)

..CONVERSION ..'... ;• ' . ', •. . V .* 

', i:'or<jji;n. curipncy i.rnnn/ictIons have been converted at the following rates ..^T J •'

cJ'aosfLS, .iccum-ilatcd depreciation and expenditure, . ' ' , ''•';»...' . .'•' •'. '/'>%!••v

/.-• - »-': R-ilanc 1?, it'XJl ,f;>, 1'j'rO -t'/ic ,rotc appro/iroato to thon'o rul-in/|, at ;31.i2, 

-.'.,• •••;V§ut*equont trnnsa'etlono • at rate ruling at tha dato c£ tho
- at VS$1 

' ,, Stnckv-'cn-'.hf.nJ '•''.', - '."... - at rate ruling, at tho. date of-.t'ha'
''.'.' '*. :rt> , '••-.'. 'i- • , ''; . , ... L .| ' r ' '. •' . '•• ' .."•-» 

•,.'rrcfit'-and. loss nccounl;!, ':.•' ,,,'.» ', •.,'>".'"'« «' '••••'*."''•••>v;< ''* ••'.',.''> \'i^ t »;^» ;''>--;'

"" :•'• DaV,un«;o" int.'3l.l2.1%9 - at jrata approxinwtq t,o.those ruling at 31.(2,1569 ^': , 

. , 'Subsequent transactions • at rote rul'lns at tho date of tha transact!ft»n,<»i"' ;''''./',

Other halaicco . -. . » at rate approximate to tliose ruling at 31.12.i970.
.'.;.- •.,'';:'•,, '";• -' • ' <••'.-. •" v. -j, '; • , . ..; • ;.'.'•: •• '• : .,,.'/ r*-.'-^,'.
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(continued)

••O.'.'j/3 ,615.77

i.VI 37t,(U)5 Stock on'hand, 1st January 1970
V,.f\fi5.75B •• Piirrh.nscs

1 r '.>, 201,650 • Cost ot extraction > 
Snuinlll costs

Less: . '.. .. 
33,334,977 Stock on hnnd, 31st December 1970

i C.roas profit
Add; ' . 

70,000 I!) re of 'Chc-o KiMijj 1 CUgbonC 
IVi.425 ' ' Profit on sale of motor vessels 
. •. . Discount received ' 
«• -.', -;'\ Intcror.t received

Hire oC:ef]ulpmcnt '• '• 
Iss'lon received

31,334,')76.70
7,153,250.00

359,711,/i34.83
13,029,027.27.

413,229,488.80 

78,816,128.2? '

..- .>r V'

'

2,665,682.11
I,402.,'3tt6./.l

16,030.00
14,333.00

334,413,360.51 

198,130,455.2*.

,24,425
. Add/(Uns):
.Cflinji r.hi'jj Ir.irfiiif! pro£ tt/doss) 

' / (.1.05 <)/;•,•! lit in u:tclmn(jc (20,221,621.02)

777J492 
;110,000

311,611

7 v..,7ia 

:•':,'5.3

Lc.ifl: v " '''. '• ' '••„•. • ' • " '.. ' • '' \ :
Adminlntrativo nnd cstabliahmartt nxpcnsoR . , AJ* • , , ,
' '.. Audit, iud .tecounfnQc'y foos ' 750,000,00

« r.nni; ctutrftc.a />nd ititoroot', \ •• •" 1),()ift,^79,(Xl n
( O.olns , , ' . '•; •'• .-. 816,a'62,50 '
• ' Ccfini anlon , , • ,. .» i''

Dcpreclnttop " • ' " ... A,n',2,270.56
.'. Depotlona ' ' . . , 191,000,00

' t'.'.. pnttrtnlnTOfi't . . ; ' ''Z^i-O.TPO.Oft"
Coivjriil f:::pu;ir,i!3 , •• • 2,?3i J637-,lp'.

••• Il0.£«l nccr.ltipoflilf. Ion . ' ' ,....;' .)"3l ,6liV.7'9
' Insurnncc -' 70,7'i(i,J5'

00,000.00 
2,f.f.».),0.35.70

301,010.00-

58, 87^, 366. »2

Mnlntcnnncc of motor vclilclen
. I'-R!' , '
Office tcnov/it: Inn
Trinr. '.iw, poptrt-.e nnd telof.rrmn
Spcodbontc nrid l.aunehcn cxponsoo

.'it,-.rr •.•.J it,.vc

Trnnnport and travelling 
3'JS 'expanses

C,-....'Jc'1 forx.'.trd:
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(continued)

• '
'' Hr DECEMBER 1970

RP

«n<1 freight eh«rg«» 
. nc expenses

*,, :,/•'*/).>.•

V'3,672.'U1 L«y ::l.i| . 

11 /•'' ' 'il '••. tax 

" '4B,378,i23

-',.'OJ,3A7 Provlsl -n for doubtful debts 
1,378,93? Bad debts written off

n '7?. 779

5V,6'/5,51>* N.!t lo-s transi. rr«d to profit and loit •=--«•••«-xK-n*.- >r ,Ti'| r ii.t. I on ncccunt

151.87.S.OO

49,177,839.36
42,795,640.60

138,811,498.12

933,635.55.

198,628,500.49

12,960,610.88

8,327,948 tot* b
_______ A '.'!

I 51.695,51* 
I 200,039

Af:p. LOSS. AmOPKIATTQN. ACCQUITr

I orvnrd

M,fl95,557

rt for Lit yrar C ratv.it rr«d 
nroftt unrf Ion account 

1 imliwrv «xpen»e« vrrltein oft

cxp«ni«t in ropcct of '

Htt IflM carried fetvard ,

12,080,610.88
160,031.09

13,140,641.97

60,223,3(f5.92

12,848,109.98

73,071,615.90

The above profu and logs account is to be read In conjunction 
with th« att*..hed nrtes on the accounts.
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(continued)

AUDITORS' REPORT TO THE IffiHBERS

V/e have examined the balance sheet and profit and loss* 
account together with tho notes theroon, oot out on paftes 2 - 5« 
',/e obtained all the information and explanations we required.

In our opinion suoh aooounto havo boon properly drawn ' 
up so as to exhibit a true and fair view of the atato of affair* 
at 31st December 1971 and of the results for the year ended on 
that date, according to the best of our information and tho 
explanations given to uo and as shown by tho booko of tho oonpany.

Djakarta,
2nd October 1972.

S.,PARJiAH «fc CO. ' • ' ' 
Re'giutered Public Acoountante.
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Exhibits

KTS

Motea j)n tha^ Accpyuit/i._•; 3ljajt,J)oô S^°^-J

1. PIXHD AS3BTS
Fixed Aoo o to couaint of the fallowing Itwna,

1570
-V . 

20, 33'-', 114
1,727,448

22,186,993
1 ,353,228
3,078,863
1,169,719

39,090,622
7,906,709 

51 ,950
5,512,744
4,625,021

JtfJ.61,262
152,202,678

Description
V 

land and buildineo
Ifotor vohieloa
hotor vcsoola
Macliinory
Offico equipment
?urnituro and fittinco
Railway a
Locomotive rolling; stock 
Bicyoloa
Sawmill nachinory
Sawmill aquipraent
Bawnill conatruotion

Coat
.!-p~ . 

51,034,637.10
3,040,430.24

45,279,935.06
2,282,920.00
4,035,765.01
1,570,776.00

82,192,010.36
15,050,362.1^. 

06,250.00
9', 886 ,055. 55
6,937,071 .55

47.024. H_3'J. 66
, 269,229,264.63

Accumulated 
Doprceiation

Ep '
9, or;, 305. 40
1,930,677.56

16,526,285.13
1 ,386,278.00
1,948,107.04

461,229.55
39,239,942.45
8,385,297.97 

40,550.00
3,355,397.22
1,856,740.96

.4,.324.90^.65.
08,432,713.93

Hot book vajirj
., BT~ 

41 ,957,551 .70
1,117,760.68

2B,753,e49.93
896,642.00

2,837,657.97
1,109,546.45

42,952,075.91
6,765,054.13 

45,700.00
6,530,658.53
5,080,330.59

42j,639f933.01
160,796.550.70

Exhibits
ki ____

• KTS49
i File of Companies
: Accounts
I

'I P. T. Kalimantan 
',' Sari for 1968,

• 1969, 1970, 1971
• (continued)

- STOCI3 • • • ^ • : . .... • , •.
' / , ' ' ', • . ••"''•.

(a) Logo und oawn timbor in atook at 31 ot Dooerabor 1971 aro valued at
' ',' i' • • . . • ' -' • i, .•'

' tho Bvora/,'o oost of production lor,, the year. ' , , ' •' : ' ; ;'

• ' • i ' ., , • ' ' • t . _. ,'•
(b) ' Dtoclco or n;>torial;i wntl tmpplien orq iiicludod in tho bulenoa ehoot

at oout, and in i'ho inuoms ntetomontu liav« bean or edited directly ' 

, to tho relevant oxpohoc aoooxmto.-

(n.) foroic^i currency at)«ote And liabilitlao outotondln^ at 31 et 

. , 1271 havo boon converiod into rupiaha at tha oxclinnco ratoc 'ruling .''• 

at that date, which ',voro US 01 M Rp. 415 and M51 » Rp. 13C«.

(b) 3'fulre oapltal and fi:;od tvaouta originally providod in foroign ourranoy 

have been convartod to i-upiaho at tho rata of oxoliaiigo nilins at the

titio of aach transaction.
i 

(o) Profit and loo» uccomit tr.inaaotiona huvo boon convortod at tho rato

of oxchan^'o ruling at tho duto of tho "transaction. .

report pa^e 1.
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Exhibits

File of Companies Accounts 
6. Singapore Mouldings Pte. Ltd, for 1969. 1970. 1971

KTS 49

STATEMENT 0? ACCOUNTS

FOR THE PERIOD ENDED '

31st DECEMBER. 1969

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971

AND,' YOUNGS a .CO. 
... CHAPTERED ACCOUNT/.N i J ' . ' 
..PUBLIC.ACCOUNTANTS;
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Exhibits

.•'.',.' '..V, V«

'KTS : AQrV'
i * ' '- '' T* *l7. ij^v

; * . . ;. ,i ••"£• "'" $&•* •»*•'•••• . ' ' '' ' .'> : ?$ -Tl- &-
•. , , - (liicorporaccd in the Kopubllc of Singnnore

fllRECTOHo' •; ' • ' , i"-. •.

: • .-/ ' • A • •' • . ' '• i ' ". V- '•.
' • . Dato Hog Bens Si«w (Chairman) . ".;'.'

, •••'••••• • hr. Kenneth Could . ! '• t

1 "'•'',' .'."' i ' • E^CDKTAW AN1> n^C.TST^RKO GVftG&

i •- «x.' i . ' • i '•••..!. I5r« thca Jona ICoce .
! . : j . ' 10th Floori tt.S.A. JCuildlns, 
^ , '^ ! , . 77, Rot>insca Road, Slugopora.

;?'• '.-,' ••.-,•' •'•'.• : • •
'".'*:''".;' . RJiPOKTiC? THE OIRECTOR3

• To b« prcaentcd to SharcUcliiaro at tile First Annual Coneral Kc, ; • i ; . •."-.•}• *
r.<:fcpany C<> jba hold ot 10 ch i'loor, M.S. A. EuiliJica,' 77 Eobinnon

.'',-, f > ) ^.

. on -24(h to eh. 191 1>. _ , . -, ( .; ^ i ., _ ^ . ..

. .•••.;-,.•.•} . '• . ; : • • ! :• , ", ••"• •'••:

Exhibits

t" ~ " * • "•••••• •
'? -rt

f t KTS49 
.> . £ File of Companies

,~w>- -* ^ v.3 • f Accounts i.j' .r -\*1 '7N3 - •»' 
' S 'i 11 :'i ''^ i. ''' Singapore
^ •>! -• ••''• p ! ; |- -m <^2 Mouldings Pte.
ff* ;"' :'!^ v; II '? J Ltd. for 1969,
f|;-, : f;:'>i ;^-K 1970, 1971
•vjf.'f. ..--C,V \ f fe;|!^ : ' ' ; i- (continued)

•••• • •• .-• '; : ^;: ;' I

' ' " . '' ' v .'•"'•• ' :'•• ; *"• '-t-^'^

: • • i* - * ''iv" r Jw 'itlng ct tUo $,"*",.•«<'• -''.•.' 
^ ' • ,"•' ••''' • '*,' 

Koad,.«t 10. 50, «,*.''.

• V '-•.. ' . ^.';:<. v,: ;. ,, _> ..,..-_. ^•::v; ; ^:^--

•^;:'V7>"V"-*'V- >: ;;-..' : -'• ir.- : --.'-',.:••'.• *• v. /•-.- -«.• ... s:.-"••'>'•' r,-'-•( ••*•• ['•'•pi^ittty1?1
:•'" "! v'.««4t!k>4 ,o? valuation of Aaiatt.oe liabilities nof <K» ct»p*a'v iU^Ifc^Mii^t prj^'"'^• i",-^r"'i|'V,-';V i r.,. M •*• ,,.-''•'•' ,, •--...!•-..,. , ,. r .,! ,;•-,/ ..'..,,M,j,r i'VftTV- g!"-JfV.M

rSv^^'"--?'-'^ ":v;v •;: -': -"^•^S'iSilill
h ' le>' :. .]V ; :;iiu-c'oatin£<w£.liftlJiUty ha* ba*n uodorcakea by th« company'ir|, tht'-t/l• •' - ...''''r^.v.''" ':••.'.. • '''... . - •••..• • :..>\\>~;>:- .•• ,' '.••••<'-..'*2

'•'.'"' period covorctf by the Prof it ,«nd iocs Account.

. (fi) f ". ; '•".No contingent liability has bccooa cnforccabla or it. likely to

enforceable vichin tho succeeding porioU ox twcivt tuunchs uaicn will

Affect ths company ia iLa tiUlity to ucot its

fall due. -

aa tad -.ben Chay.
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Exhibits

As «t
fjdi 
r.iiMr. Kccccth Could i S'il 

/.I'D) 10 RS

neoE.i. VbtT(;Uk*'r.J, Vcuw^s v< Co,* Cl:ci'CC.i"'. - Aoccur.; s.:\ C3, Public Recount^ 

;>'i i r-».i>nra, Iviv'isj L.-^n .'.i;-^iri;cu auii».oci ci: iho cc^pcr.y t>y cl'.s iiircctci'c in

vUth ^.ociion 172(1) o.£ the Cc.upac.ii.-3 Ace, li&7, hiva cxpirisacii thair 

to conticuo in ofiice. , ;

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)

ICth lurch, U70.

OAXO 1II.S
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Exhibits Exhibits

•: : 7 $ KTS49
f g ^-9^ ———— ... $ File of Companies

'» . ^ ; -- Accounts

• '/ •,''•':• Singapore
.: -> Mouldings Pte.• ' •

Ltd. for 1969, 
1970, 1971

kc, DATO UI!G B^KG SIEi; and KEtffiETtl COULD bsinc two of t!.a Directors of SINGAPORE (continued) 

"OUU>I11GS PTE. LIHIVtD, do Irjrety oic.fi tU-t, in cha oiiisloa o^ tho Cireccora,. 

;!•,<• accompanying Da'l.'.cca Shc.ot end IVofit i Lots Account arc drown up so ac to

. KIMI i \i<i<-' .-(.•' f -' i r v<-"« ' ij: <•'«« «it,atu t-u, ^ f iiiti w£ tuirt Ctinniflny a.i j\u jiwt
« «

'j-.ccnbcr, 1SW onU of Lho reuulto of tho tusiMuc of the; Con-pcny lor lie year 

"i.iail on that d-aa. ..

Oa behalf of tbc Coird .:.'

DATO L'iTC D£l« Slrv/' Director

• • KEtSWliJ COULD . .

iOch March, 1970.
,'*'**•• • ' • '

'r '"'- '. STAT'JVpUY HKCI.A'lVl'IOM ^liiRSUAMT TO 
' •'•'• ' ' ' '' SKCTIOil )6vi (13) Oy T!IK .COIIVAiiTKfi :. ACT J 967

I, Cil&M JOaC K/u<iG, officer Cftsp^si^ici. iar tho accountir.^ rt,tor^r. ou«i fur the. 

flOinciaX ranr.aEcacnt of SIKC/.P01U KOUtOIJJGS PT'i. .LIMITSO, do .".clouuly uad '' ,
':,'•.'• ' ' ,.'•'/'''.'.•

r,ine«'rely declnr« chat the accompanying i<.laaca Sticoc and I'rcfit & • Luss Ate -
1 i ! '•' 

of tb« Coppony era, to tha bccc of c\y Unowlcd^e fl.iJ bcll^i, correcr it;,i I make 
. • ' ... ' ', , * . 
chip tolcmn doclflrntton conriciontlonoly bolio.vin;; the COTT.O to bit true find by

virtu* of tt:c prnvioiona of tha Stotutory Declaration AcC, 1S35. • ''
flf. Singapore tbta 18th day of Mnrch, 1970,

.Subacrihnrt or.d .••ol^nnly declnrcrt hy the abovannrr.od 

on tha iJith 'Jay of Mirch, I^i70.

tore me -

£or O-TChs 
Singapore.
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Exhibits

JLUSLJL&,

AI.,, i7-....., , J-.. v.,, l.r,,, .. ;) ,,,..,...,.,. £„ 
f.;r">/.• '•:'•. 'M-:JJ i^.-ji;.-, )'i;t. j.: : *iiTr'.o

Ti cur opltiln.-i,

(a) Tho '•ci:«rp:>nylr,s C.-. Ir.ica !;h <•«>(; mxl Pro/lt, r.nJ Lcoa Account t

».t«u »ii«i n<tt*« tiii>t'"Ci>; iirc pi.'op£i'ly liratwTi up irj iiccaruaiicc with the
« 

provisions o" thi Ccc.;i.nr,i[\, AcL i'y67 «nU ^o c« ^v^ Jii'.'c A trua «oJ

fnir view of the ct-io o" i.lie Cci'-t-ariy ' c a££^ivi ^t 3itt Irccfnbir, 

0; aod tho rc^ulli ror tha pc:riou ended, on i:\v\t a-t<:,

the
•• • ! ' ' 

us aro properly tcpt la acccrtJjjico with th<; proviisiona f £ the said

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)

(c) thn flircctova 1 Report, ic eo iar ct; It Is repulsed ty tlia Act to deal 

wlLh u.rcttrn vioalt with in cccuutHlQ^ ao4 other rcccru* axcu-icau by 

' « truu ar<d fair vloy c-f cuch

i!i ^ ...
aQOAXD, VCUIvCii e, Oi. /•"-'•

Public sti.uvpor*. . '< t "./•,;> .,
•• -' - ' ' . .7.'*•.":'>. : :- .

lUh. , X9VO. ;
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Exhibits

•.S'v
i;i;

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)

Shar»: C.ipital (Joca V) 

frofit nocl Lano Account

TOTVI. '.

$ i.noo.nnn 
( Vs.624)

.$ C54.376

6,360

A:i:;.k.7r.

C«ch !xi»U balances : 't

. USSi r :C_i;R!tr:KT tt '.BH.TTI'f'S ' '.'• 

,0th*r cradteorr. unU accrual*

56,7-11

'-73,109

!•«.. -,;..',•;•' 
• ' i, ';',>• ;•'•



..-,yialc (not)

1103.

Exhibits

KTS 49
Exhibits

»•*' KTS49
File of Companies 
Accounts

' :•> %. l?2 Singapore 
2 •-'••, ^ ~- '!/ Mouldings Pte.^u^a-Jsr- n̂:°,ir-

(continued)

143,624

_T1 1-' P;. K •../., "ii; 1AS.624
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Exhibits

,• <• ;.* B

*•• i '• : , if- 'J y.' '*

1 : ' ••• <•• ii*- ' •.* •?"; ^
' f fl -^

1 . *j.

Exhibits

KTS4!) 
l''ile of Companies 
Accounts

Singapore 
Mouldings Pte. 

'- Ltd. for 1969, 
1970, 1971 
(continued)

tt(ii-ivu.iiiiik r::-J C.P.V, contri!.-ir.io:-r

Ctnff foss ,

r,d eabsiotcnca 

ttcato paid. lc«o rccoivcJ 

Jictor vj'.»

., k"

iO.i-'.g

,«,ZU3
•

1.15-9

7CO

2,929

1.500

150

10,015 

45.215

charge • 

.' Insttfcoco «p cnsoa

aad

clcc^ricicy
r. . •

Ctnt;al auptcaos 

Audit fco •'•'.

furoituru vontai. rcccvary,

• r,'"t_U3?s for the period, carried foruard

. : • •..;,:..''-' : .; ; . i.cooi .',.';.
• •'..,-• - ' .. v'..••''•• •• '•- l,..r • ....

- • ....,, .;.,., ) . ,f ,,
f.",

... .
"••'.•.'• 1,250';. •
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Exhibits

.. — — -K-'F-N - --4-9"'

' " >Tn '"'

*»<••

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970. 1971 
(continued)

2,5CO,C30 'A' cy:!l-.'.-fy ctr.rro
2,500,000 'It' ordAnav;? cl^rr--! o" $1

'focal

2,500,000 '

0 57000,000

500,003 'A' ordirsry chr.rcn f>S fl cash, ruHy 
503,COO '0' ordicary c'j^rca o:! ?.i each, £ull7

TuCftl •..••. '•'.'•.•••

SCO, 000

0 i, COO, 003

E>:tld.',r-.a in rio^rc.i

rurnitui^o r.uil

, R? d?.tr»ctatlco en tho istova bap toc 
th» eameeccvscat of 'tra

•'•'>" .• 
"v-s la ttaea

' at 3Xat C=«?=:bcT 1959..
..•••.!• • 

d to apptpntr-stcly 5i'

41D.J70.'^.'•^."n
'-,650 

2;,?'^ 
U.2J7

tn:o Si^-.-^rc csrrcac/ ct tha rate

of ejKfjAo£« ruling At sfc3 : £j:« o5 tho trca
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Exhibits

K T

STATEMENT OF ACCOtCJ'i'S

iIncorporated in ....: ;:c;...L;lic

Exhibits

KTS49
File of Companies 
Accounts
Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)

FOR THE VEAU

31st DUCEHBEU, 1970
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Exhibits

S 49

Your ti. . rc t or:, ',...:ivb / :.i:'j,,..^ t'..~l» •/e;/o>- i; ;:..d c!... .i:<jited icc.._ 

,ir,y for t!,o y.v.r ended 31.-.L D^c>:,.hcr, 19-'0. 

NTS

Vii.• i'"..i;i-iMi' r<.iii.i...ni:.'.. ;• l*in:m; Li- -11 1,1. I - I ...;v. I..LW .', ly/i). 

\!.c lo;,.i oi thu compaiiy for tl.c y^..-.- w..j v 

i.'. tlio opinion of llie dii^-c^wrj cho i-ur,u 1;.i T.J." ^l;j y t:ar huve .. 

...,-i'iully aili-CLcu by in.'^i6 of an aijnor.,...! c.:;r.-,:ci-^i'. 1:; corr.pl ianCi: w.^. 

-^. ,/anic& ACL, i'jo?, Lliu- uircctors furthv.r x"i.';>oi't :-

(i) N'o cir^viiiuiLnaco^ have art.-iun uhich renJ^r adherence :o t!.j 
fxiaciag r.iothod of vaiuaLion oi ai;;;ec:: end liabilities or 
the company misleading or inappropriati;.

(ii) No contingent liabilicy hiij been undertaken by ci.e coEip&i.y 
in the period covered by the profit and loas accouac.

Tac number oi" ehorcs in tho company hold by each director auri. 

r.jJ covered by the profit and loss account wore as {allows :-

t.T.'i.1 of (! tree rot-
Balance at Purchases , Saie.s 
1.1.70 (!urim; year durinr \v...'

Mr. Kenneth Ciould 1 Nil Nil

None of the other directors hold any shares during the p^r.ad. 

ITUTQRS

The auditors, MJESTS. Turquand, Youngs & Co., Chartered ;.ccour._. 

Accountants, Singapore, have expresaed their willingness to accept

Cn boh-lr o.the

Uth June, 1971.

D/.TO Li:. ^1V 
'

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)
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Exhibits

K T S 4 0

;;.-, DATO LING i>;:;:f, ;i
"','.', '." I.!.. I. i .". I 'i :".

.'.; !H-;.. •, p. v> o, tv...- i!ii-r<uo..-s pi .si.NCAi'or.i-;
'. .. u , it; ,.'.,._: n_.J t.;\ -.; ,/i i'.. t J i ri'.' t •-'• •' .• , '.,e

.; : r':e and t..ir view of the .,t..;e n: ..:";..irs ••! t !u- co;:.;).-:iiy ..:'. .it i; :,t D'jrcT.iljor,
1970 and of rhe results of I !u; hiu.i.iesh pf t!: cor..,i.;r.y fo;: tin: year e.uied cm that
'".Mi 1 . • ' '

t".. behalf (ii ..:::;'• Po^rd 
/^'/^

'—;'.vro 1.1 KG 'i;.:,-'-tu'c 

~v ,. r..,.,..,,.'. ,;.l-. Juac, 1971 .
^7*-.
' > / ^--

/
Dir
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SKCTldN i'' Till: COXi.\r;!i::i ACvl-Ji';V .

:. CH!:K JONC R.'itif;, oi'/ictr rcsponsihli! for the- accounr inr, records and ( j 
.'ii-.^ncial managotncn t of SINGAPORE ::OULDINGS I'Tli. J-lMITKl), do soloiiinly {...-. 
:,t;.ccrcly declare that the accompanying balance shu-ct and profit aud loSi. accour.c 
..; :lie company arc, to the best of; my kr.owlci.jjc and belie:, correct ana I r.-ko 
:his solemn declaration conscientiously believing the same to be true er.d by virtu- 
nf the provisions o£ the Statutory Declaration Act, 1835.

, ' T

Declared at Singapore this /r.C '^C day of ^-/' <"f1/

JONG
n:'.>r.cribed nnd culomnly declared by the .Uiave.ian.cd 
.it Singapore on the /<?/*i day of J//.^*

Before me

Commission forDaU'^s C. 1' Llil'iV.iSf'jU.S 
Singapore. Comrniisioncr for Ouih

Sing:»poc^t 
AUDITORS' REPORT TO
SINGAPORE MOULDINGS PTii. LIM'il'i'in

In our opinion,

(a) the accomprnyir.g balance sheet and profit ar.tl loss account to. 
'the notes thereon are properly drawn up in accordance %with th, 
of the Companies Act 1967 and so as to give r. true and fair v.'ew 
state of the company's affairs at 31st December, 1 CJ70| ami t',,<: r 
for the period ended on that date, •

(b) the accounting and other records (Including registers) «.-;-;j;:,ii.ed , 
us are properly kept in accordance with (..c provisions or i..c *:. 
Act; and

(c) the directors' report is so i'.ir £.; it i.-; required by t;.o ..cc 10 
witii ;;.atters dealt with in accour.,.;i.j, ai.J oll.er record:. •.::,....;...••.
us, ^ivef; a true and fair view of i.ueii ::.alters. «••:"••«

\, \ ,

June, 1971.
Chai LI 'red Ace i. u: 
lie Aecw...;t...'.t.;,
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Keprp;;eiii'cd by : - 

900,419 FIXED ASSKTS, note 2 .,018,246

15.978
56,211

72,169

126.592
126,592

Stock or. hand, at Lhc iowi:i' 
and net rcaiioiible value

Trade debtors

Other debtors, deposits anJ
Cash in li.ind and .it bank

Deduct -

Dank overdraft (unsecured)

Trade creditor:;

Other creditors and accrual;

(52,403)

DEFERRED EXPENDITURE, at cost 

6,360 J'rel ininary expenses

Trcproduction expenses

$ 219,29''-

2.J17'

71,903

3,669

$ 1,001,295 

64,224

6,3.0

627,522

2VJ6/JOJ

1,420,77-, 

(1,123,79.)

0 354,376 $ 1,328,337

The attached 'Notes to Accounts' form an into^rn part of thestt
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vr.oi-TT AND Lor.s ACCcrNT FOR Till' i'"^; i ".: orn 3i:-t rrcK.i3ER, 1970

10 6 0 

v 145,624 u:;s for tlin y.^.nr 

utter charging :-

J - nirci'tort; finnlumiMit H 

95,215 Ror.ts poyalilc

Los-s on sale ot fixed a 

1,000 Auditors' remuneration 

Depreciation

? 13.035
5,750
7.^0
5,000

23.169

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970. 1971 
(continued)

S 171,663

Deficit balance brought forward ?• 145.624

Transfer to prcproduction 
expenses 145.624

$ 145,624 Deficit balance carried forward in the balance fchecc $ 171,663

The attached 'Notes to Accounts' form an integral part of these accour.cs.
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CAPtT.'.T,

i 9 6
I Ir.nii'-d and 

A_u tS o r i s o J fujly. paid

j 'A' .mlin.-iry slaver, of ?l 
(» 2,!koo,oui) 9 !>QQ,OUO each

'S 1 ordinary shares or $1 
2,500,000 500,000 each

1970

IESUOI; . t! 
Author!sod 11: lly ; :

$ 2,500,000 $ 75--. -••• 

2,500,000 750.CL.

5 S, 000,000 $1,000,000 Total $ 5,000,000 $ 1,500,000

1 During the year 250,000 'A' ordinary shares and 250,000 'B 1 ordinary shares 

were Issued at par for cash.

'-• FIXED ASSETS !_i__2_.._P_

I.v6j 
C n s c

$ 419,970 Leasehold property

436,058 Plant and machinery

6,650 Moior vehicles

Office equipment, furniture 
37,645 ana fittings

96 Tools and equipment

Accumulated 
C o H t Depreciation

$

1

$

1,137,815

839,779

19,231

A3, 157

9,036

2,049,018

5,689

15,658

4,808

4,316

301

30,772

Net 
Book v.'.l .t

1,132,126

824.12.

14.4;;,

38,^1

8.735

2,018,246
$ yol.419

. DEPRECIATION ' '

No depreciation was provided for in the period ended 31st December, 1369.
i 

During 1970, depreciation tor thajassets used in tho manufacturing

operations of tha company was provided for from the date of commencement of 

production, For the other assets, the full year's depreciation has becu provided. 

The total charge for depreciation during the year was :-

i $ 7,603 charged to preproduction expenses 

23,169 charged to profit end loss account

$ 30,772

Exhibits

KTS49 
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)
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TO Acr.G'jy.';; (r.o:;v'!i.)

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)

The total r.:nt pu.d during the year was :-

5 3'.(,393 charged to prepiroduction expenses 

*j, 1 50 charged Co n-.-ofit ami loss account

§ 30,143 (1969 $A5,215)

CAPITAL CO:miTMENTS

Conraitir.cr.es for capital expenditure so far as not provided in the accounts 

.-.mounted to approximately $51,000 at 31st December, 1970 (1969 - $60A,000)

FOREIGN CURRENCY

Transactions in foreisn currencies during the year have been converted 

into Singapore currency at rates approximating those ruilng at the data of 

- transaction.
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S';;\C.'.:-GI\.E KOULDINCS I'lUVATii LIMITE 
C Incorporate j in tho K.:puMic of Siii^apov

STATEMENT OF ACCOUNTS

FOH THE YEAH ENDED

31st DECEMBER, 1971

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)
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Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)

The o i ITT LO; s :;u!>,-j.t rl.i.iv rc;..'..L ~O;;rt l.m' wL 
piny io" ('••' ;c">r ^r.ii.'.i ',;...; .>c.>: ^uiin-r , ,'.(;'!.

cv accounts ol

1 >>r tli<: yoar was

To w! . . : i is lidded tha Jcflcit. bail c.. :iro,i|;ht 
from >.!K>. previous vva:', .iftur c.,;jui'L i i'.r; C'l^j

defi-.'ii: ln.lr.ncc to b.j cjvricv! forw.ird ot

anafLr to sundry provisions inciucloJ ia the loss for 
the year j 1 t U -1

No dividend io recommcndcil in rcr.p.ict of the year under vovicw ai.J no 
dividend."! vcre paid during tha year in respect of the previous year.

. ACTTVITTES

The company it engaged in r.ha tnor.ufnr.ti.ro of timber tnouldlr.j'j . Vl'.erc 
Y.pnn no &l|jniticAm clunges in the uctivitics of the company during :..o 
period under review.

3. DIRSCTORS

(a) The names of the directors in office ot the date of chls report _.iJ u.. 
held office at the end of the financial year are !-

Lljig

•-;-orc

J.N. Hacking
Ling I'aou Sinfi 

' C. Holmco-Sraith
The following diructora who ore in office at the date of tl..- 
appointed after the ur.d of the financial year :-

!;. Con Id
• L.ins ilcn ;• Sioiij 

Alan Emit I, 
rntrJ.tk Wonij Kung liicng

Neither at the end of the fir.rnctal year, nov ot nny time du.- 
year, did chore subsist nny arr.inijcr.utnts, to whlcli the coi::]..i . 
party, whereby directors mip.ht ncquiru benefits by means oi L 
acqulsition of c.harea in, or debentures of, the cor.ijiany o.- ...i 
body corporate.

The number of Bhnreri in. th^ co-.npaiiy I. old by cnch director o.... 
period covered by the profit and lous ..c.count woi'u a.-; folio/,

chat 
a
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Lalanc.c at 
31 .12.71

Exhibits

KTS49
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Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)

N'o oilier ilU-i'Ctor held any sharer, at aav time i.urir.f, ; he yea:.

(d) l.'o director of the company who i. .d o_...e a c tae i-.-.d of tl.e i^f.^aci.: 
year I.ail aa interest in any shait., o/ ..i .-eiui.^.j oJ L .e co;.;^..;.y, th>_ 
corr.pnn-- 1 • sah:i j d i a ries gr I he. ,':,:: £ ,.i i,y ' . i.oi.li.-.^ c^.; .;;a :\y oL" OL the 
subsidiaries cf its holding co:;.pa..y eit.;.L:r at the be;;i i..-.i i!^ or e.id oi 
the I" i riant: i „ 1 ye.'.r .

(e) Since i h>: i-nd of the previous j i nancia I year, no direct.-;: !'i-s .^eeiv^ 
or has become entitled to receive bcneiits under coatiae^j »e<;;...-ed 
to be discloscil by Section 16'j(o) ot uie Co:;ipaiiies Act.

r._:ir.R STATUTORY INFOKMATION

ia) Before clin profit and loss account ;uu'l balance sheet were ir.adc ojt, 
.. the diieetors look reasonable .steps :-

(i) l o iiscert.jiii thai, proper notion had lu.p.n t.-.l.en in relation 
r.n the writtnf, off of bnd debts, and the nia!vii. ( ; oC provision 
for doubtful debts and cntisfiod tl.&r.selveE tli.it all known 
bad debts had been written off .-aid that adequate provision hac; 
been made for doubtful debts, i.r.d

(ii) to ensure that any current assets v'.iich were unlikely to
realise their book value in the ordiniry course of busines.1 
wore written down to an amount which they nii^ht ba expected 
so to realise,

(b) At the dote of this report, the directio; ... arc not av/iirc of aay 
circumstances which would render :-

(i) the amount written off ior bad debts or the amount of i;._ 
provision for doubtful debts inadequate to ia.y sut>s tanL^-.l 
oxtenr ;

(ii) the values attributed to c -a i- re-it: assetj wislea;! ( ng.

(c) At the date of this report, the directors are not aware of any
circunn tances not otherwise dealt wit;, in tho report oi accoi.ats 
which would render any cmount stated in thfl accounts

(d) A» at tha date of this report :-

(i) there arc .MO charges on the a:i:;et..', of the comjjar.y i,-'..;d. 
have arisen sinec the end of t'.., fu.:.:wial yjar t" : e>:i:.' 
ti;.- i i ahili tje.'. of any c.tlu.-r |, .•!•.:.;...

(ii) there ;rc no co.-, 1 1 n,-,enr lial.i I i : .' e.; whieii l.ave aij.,,.. 
:>i;.ce the e:id of tile iino.ici.il ye, a'.
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(e) ;'o cont; r-.;-.-!nL .i.bilily or oi.i;^r '. Mliiy ..as |H:CO.,IC> enforceable
*>>• i •; !i • i ' ; ; •'::;>;• .M.l'iii. v.i-r \ !t!.i.i tin- pi'i'^od oC twelve
-\ nths ,~. ;ifi' (.in- i:i.'i ui i h.: i 11;,*.:;^ .. 1 y--.r i.-hich, in ! lie opinion of 
ihc dir<'i ;•>.•'., vill or r'...v -'i'. fvt.t i..i' a', iiiiy 01 il.e v'o.r.pany to mcoc 
'. :. S c!il i ;;.u: (:•>;!:;• as Miri vlion flioy j'j ; !. J.ii'.

* ' j j ;; thp i/;»i.>ior. »«* 1 Uo fl 'L i ot. l.o *'w i ;.*, »:*.ni.'... t ^£ Lho itvj.i.j.-n.y' . ..^t-rat: lonr. 
c!.;ri;i£ ilu. i j a.'incl.il yi at- have ;\,L !n:i..> .u;l):,taalially ;il;icct:c>.l by 
.i.iy it<:r, I r.. ;u: a.'i ion IT ,:v>;nt of ., ni.u i-ri.il uuJ iiiiijiu^l nature.

(c,, in £h? opii'Ioa 01 tho >i j rciir.oru ti. rf.i.l...; of cl.i: financial yt^r In 
.i.ioh £!•:.. icpoi'C ij ....^.c ai'o r.oL l.'keiy ao i^c f.uh^t.'inti.il ly afic^Led 
!>y any ici-.;-., i.roiu.ar.cion or cvmC 1.1 a ;.i.it^:ial atiJ unusual nature 
which he.r. arl^i-n i.i Lho inL'.'rva/ lu'twoi-;. i.lit: t::iJ of tliu financial 
year aiul : tin J.Tto of this report.

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)

The; aiitli t or:- , Mi-iigrs. Turqu.ind, Vui:. >;•,;; i. >':.! 
lic Accoun CuiiLi: , Singapore, 'r.avc i x,i^^ ::.ic». lii 
appointmcr.t .

., Ch..:T«rcd Accountan 
uir wi 11 in^nesa to acc

h-l:' oi the hoard, "

I,,\TO I.liS'O HliN'G Si'i

C..;iOLMn;S - SMITH

2jt.t May, 1972.
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KTS49
of Companies 

Accounts
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Mouldings Pte. 
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1970, 1971 
(continued)

:',7.\Ti i !•(.'.(•/ 'H'.r.i -.:• •.•; in 1 ; !"::. ''.':;v YU 
: ^LL:. 1 iiiZi ; ^lln L . ; ( :..._-J j_^^lZ

:, •'.':: JCNC KA'-.C., ::;,.)• v.-. ;,,n. 'I'.ii i: f^r tin- ;u. ... ::ii i ,. i; ri'cord^ aiul i.. i:i;.:
••..•. •..,]] p,->n;i}-/Tii i . ..! '•,r..\.A!'('KK MO^IUU::::-"' VVi . i,;:,,U.;i, Jo ;-.,-. Icf.Kily .-;>:

• • . I >• ijccl.v.-i- .Mr,'. (-In- ;-'.comp.ipyj.ni; bul.u.v.,; ;,lv;el: o.al profit auJ ii..... .>Cv ,:.,i.
1 :,-•-. .'.r wlrh the nil' cr. ; .no r eon of chc .^..upapy a:c, i.o ihu i.o:,f. of my luu ,.j t.v. ,. 
.. . I'cf, om't'M- ;.-! 1 m.iK'-. tills jnUt-.tu clor . lar.'t t i on I'oniC'i.t'nLj.ously b^ - U-A .... :j
".. . 'M- to be Ltu ..i.i ,.-; VLi'fui; :.£ tin; puiv; bio.,.i nl' tin; fiL.uui.ory l....'i- : arat i-,.-.

c'ay of 1972.

/

i''.?d ar.d fUM , ,-.-;il; 
; L; '.pi r i' •. •.. i i.i-

l.y the ahovor. >:;;•. .1 
J.iy ,/ ,

CO.TT.; .- ; ,..i for

Si:. "::••!,:•.-.
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In tlu> nbaoncc f proper stock - tnkinj; procedures and adequate stock
i

, w« nrc i'n..blc to verify 10 ^vr - . J r : : on the stock of raw material:

Exhibits

KTS49
File of Companies 
Accounts

Singapore 
Mouldings Pte. 
Ltd. for 1969, 
1970, 1971 
(continued)

Subject u> the foro^oiug rc;K. rvat ion In our opinion the accompanying

Nalnnce sheet nn.l profit and loss aoi-Dunt i o£>-i If.v with the nouui thereon are
i pi-opcrly drwn up in accordanc.: with thii |U'uvi;.ioiit, of the Companies Act, Cap.185

.ir.d ao as to give /i true onJ fair view ot the ..tacc of the company's affairs at
) ?ibt December, 1°71; and the reuults for I he yonr tnJed on that /date,

In our opinion :-

<'u) vith th.! exception oi tho stock '/i!co!\is roferrnd to above, the 
nccountiup, and other records (inclujini; rcp.isters) examined by 
ii6 nr*> properly kept in accordJn^e with tho provisions of the said 
Act; and ;

' / the director*' report i« SO far t>a ir. is required by th« Act to
deal with inattcro dealt with, in accounting and other tacordi

by us giyca a trua and fair view of such matters.

TaRQUAND, VOUNGS & CO.
Chartered Account4nts,

Public Accountants, Singapore.

, 1972.
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K _ piorrn T N^S_ _ VP TVA re _ u 

ifn-i AS AT ii«r nFf-Mr-KH

•i. i '. 70
C A( !TA

730,000 »,'-oo.ijoo 'A 1 ot<iin*ry »l-«r«i of JJ1 »«rh S 7,500,000 
/50.0CO J.SCO.000 'fl' Ordinary sh«rcs of (I r.n h 2,500,000

1 ,'rn,oo->

(171,M.1) CHCrlT ANP I OS 3 AfTO' ••'•" - d.-flcit

5 5,000,000

1 siiued »n<l 
.fully paid
$ 730,000

750,000

1,500,000 

( 824,683 ) 

$ 675,317

; 8 , 2 •'. h

:, i r/

$ 2,162,256

l.OSI.295
6'-. .224

305,255

1,420,774

6,'JtO

j!iL-±£

, fP, ''37

I.IABII.ITIP.S

pr
'•. d . . • r to H i r i i 1 1 . r , > I e J

,• i i -i h. 1 1 M 1 t \ i •] .It b Ink

Pr f- . • :

H. r '••verrfrRtt ( u ie .'cut pd ) 
!••'•• rreu'i icirf, 
(N^^r trfditorn rr.d •icii:«l* 
S •> t , ;,ro' i t d M.I

F > » I ' n 1 r i ,-* r y i- K ; i •.. i - H 
l'i ;•'.•< I'H t 1 on i Xf cr.d* H

Other lo»nt tui-

fvflR.fl'.O
316, I;H
96,680 

1,7/H

1 , 122,1 (6

317,029
67,000

1 ,431,662

ft-, 360

1,250,000
350.000

(309,526)

422,587
2,275,317

1,600,000

,178,337 $ 675,317

«tt>ch«d "Notri to Accuvintn" form in lnt.ini") pitc of them account*.



1120. 

Exhibits

K T ,S 4

PROFIT A'Ti :.P;-: A'TCV.N'i

' 'Nr ?__ TTH. _ nri: 1!

DIF. YFAK rr."iiP II > •: 1971
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.-.ii !"<•: 'I,.- v .- 

• ftfr ri'JfF.ln.j :-

! ', h 1 '> . i rt-L ' .. r >• i-m; ] VIT.< r r 

'•• , l'j<) P.M.- : , .ly.lblf 

7,A2() I.C.-..1 fn salf <•! llx j!,i^. 

'> ( ' • A LKJ I f or ^ ' r cmur, e t /i t i sin 

^1,1 V» !>••['! ei- ( .. :nii

,''i .Hi.' I . , .'. to Ei.rulry )<rov I

£ 668,616

•it r i r . i . I I f I .- 

IV. '(

2 '.,000

<>f

•s.ooo

1^.5,225 

'.000

12/1.

, 624

K5.624

fi •!: !I;I'I.'IT hrpi.i>l,t forunrd

Dfid'.cl - Trf-(;:' r tn prepr'j.lui; r l

or y-:« r

$ I7l,663

15,596

', iri,f>63 Deftrlt Uul(iiH:c car-ird (:i I Le |.al«r.ce rhert

156,067

p 824,683

1Yt «tt«ch«J "Nu' tc Acooi.nl :•'' form r,t I ha«« «ccounc«,
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]. vixr.p ASSETS 
j <m

Leasehold property
Plant and tnacliiaery
Hotor vehicles
Olficc equipment, furniture c,nd

fittings 
Tools and equipment

l'J5,»72

1,023,223 
26,036

'.! , Ujl')

129,381 
11,293

10,179 
2,108

893,843 
14,743

-', 3 ,457 
6,923

2,162,256

1970

Icaachold property
1'lant and niar.hi riery
Motor vehicles
Office equipment, furniture and

fittings 
Tools and equipment

$ 1

$ 2

, 137.fi) 5 
839,779 
19,231

43,157 
9,036

,049,018

5,689 

4^808

4,316 
301

30,772

1,132,126 
824,121

35,341 
3,735

2,018,246

2. STOCKS

Raw materials, at replacement cost

Finiehed goods, at iowar of cost and net 
realisable value

S cock a of 6par*.n, At coat

217,6:4 

64,15;

1970 

$ 137,080

33,530

42,625

$ 219,294

ADVANCES TO A DIRECTOR - 'V

Thi« advance was ir.ade for the purpoce of travelling on the ccnpany .. 

buiincss. Subsequent to the date of the balance sheet this has been r,e:?...u 

in full.

FOREION CURRENCY

Foreign currency assets and liabilities have been converce
d into 

Singapore currency'-at rates closely approximating those ru
ling at the b^.., .c_ 

theet date and profit and loss account items have been con
verted tc cauj.; 

ruling on the dates of the transactions.
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KTS 49 '•£

Exhibits

KTS-1'J
F«'ile of Companies 
Accounts

Gold Hill Lumpur 
Sdn. Hhd. from 

. 10th April 1970 to 
31st March 1971

COLD r.iL!, Lurw.n f.T;;;. 7>i<n.

ccoifMT'j von Tiir: r:-RioT> r:;GM IOVH AVHIL 1970
(IV- TV Q? T;:CO:?.POHA f;'TO:i) TO 31'•'? 1,'AnCIi 1971

PF.AT, MARWICK, ^'.L 
KUALA LiJ
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Exhibits

S 49

Exhibits

KTS49
File of Companies 
Accounts A

Gold Hill Lurrtpur/ 
Sdn. Bhd. from 
10th April 1970 to 
31st March 1971 
(continued)

I, .................................... J;oiJi£ Hi a
cffic.ir rooponaiblo for tho iii::iuc;iul M.-.i-a.-'cuent of 
Gold iaill Luubor 5dn. ">};A . <io nolccrl^ r.::d £;lr.ocsrcly 
declare tiiat thn «nHc::od I'.n/.'M'.Tp "hcow ond frofit n'.ici 
locc Account aro to the bcr.t ai' ny J-..if.v.-ICilco anfi '..jlioi' 
cojrect and I TJU!:Q thic t-oicpiii Ucclnraticn coaoclcr.tioiu 

> boll Aving tho uaciu to ho trua ana l»y vii'luu of U:o 
oi" tliO "ta'.utory roclnrriticns /ct ( IQfO.

3ubscritod and aolcnnly declared
Vy the Plovo-nonci

in tht at/ito or .......
rtny cf Ocptonbor, 1D71.

thic. ..«

Tcforo
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Exhibits

K T S
/•>•*'".£ '

Exhibits

KTS49 
File of Companies
Accounts , 

b
Gold Hill Lumpur/ 
Sdn. Bhd. from 
10th April 1970 to 
31st March 1971 
(continued)

In oiu- ooinio:: th^ ar<r.c:;cii rciLir.cc iJhoct cud Ire,.".! 
i'.:;J 'Lc:u ,'cccunt arc iircpci'ly ilrr-'j::! u;i ia ccccrdar.co v.l 

. tho provicior.o of tho Ccnpaiiicj /.cri, 1^55 and co a^, to 
1 c1.vo n true .ir.J Tair vic:v cf tiiO o'cuto of aiTuij-s oi' tl:. 

Co::j;nr.y r.w 31st l.^rch, 1971 nnd of Ita xcoulta for :'^2
cr.dod on *lm'j data. 

7ho accounting ai;d othor rccordo of tho Confccy

n^ rocintoro) cr.ani'noa by uo oro prcporiy hop- 
in accordance ulth tha provluioua of tho, Conranlcs :'.o'i: y 
1955.

In our opir;ica tho aano.-.cd diroctoro 1 report 'r-.ada 
furcuniit to fcub-ocotlor* (i>) of fcetlou 1C-) oi" vho I'opj'»•; 

Act, 1C^5 in oo f',ir ao it io required "by .that .(,ot to Cco. 
nith cattcra dealt vrith in tho accounts £*nd othor recede 
ozcaincJ by un, gives c »ruo end i'uir vlct/ of cuch caitc

raT, rAuuia;, I;IKI;I;LL /.-. co
Ci.r/.rtcrcd Acccuntcinto, 

Cctttficd rublio AccountHiita (I'/il
/. udltoru.

1071-
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Exhibits

4-9
1802

Exhibits

KTS49
File of Companies 
Accounts

Gold Hill Lumpur 
Sdn. Bhd. from 
10th April 1970 to 
31st March 1971 
(continued)

,
/ 
/

!:otcr vehicle 
• 'iff; r>c- nrj>i'rr-oni:

isCvi T. i Of.

Yrrzclc df?: toro locr. 
for .U-jhtful debt

.Jb.I-L-12
50,716

f:\in-Jry rrrrf.1. t 
1| ircc'lor'n currant account 
J-rovi'iion Tor dtvclois.ont 
tax

243,03.9
20,041

500

czpenooo
cxponaoo

4,302
25,^05

1:2,707

10,000 Charon of 1100 ouch

7r*,v.iod sr..1 fully ]-r,J'.i:
1,000 fhfiroo of r>100 c.icli

M,000,0;JO
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Exhibits

KTS 49,

Hi 1).

ACCOU:-:? pn?j rju:-: ?i-.HroD p;ion''io7K ATRIL 1970

Exhibits

KTS49
File of Companies 

' Accounts
b-

Gold Hill Lumpur (/
Sdn. Bhd. from 
10th April 1970 to 
31st March 1971 
(continued)

.!'<;t iwto ^.' 

ATtsr t^ior,';in^ t 

.'/.U'Jit fee

Went of pr

Art.li Provision for dcvolop^cnt

01,500 • 

2,003 ; 

9,065;



1128.

Exhibits Exhibits

/ Ati.l

ol rc'-md tlnfror 
Co:;t of calcs •

rolling cook
T?«vr.ltioo

t labor

I ». ».': i oporutin^ cx^c 
To. c.c i. ouvvcy
•:ii>7rcia'Lion - notor vehicle 
J.O' :i:JiT o:id c:»Dp o::ponora 
J,o-"-i '','>io t d.'ir.^^ctl ci'^c..^ 
V.-TMty poyncnt . 
n«r-alr nn«l r;r.intononco - 

motor vcliiolo

• ?zv;noporta (.ion 
\"r>t",co nnfl cnli.i'

It-ncrol nnd Ddt;ir:iotratlvo
oxr'' nn ca : • 

;.rcc;:nt;:ncy fco -

/,n r.11. fco 
CojiL.ilta .ion foo 
liopvoclation -

oqnlrr.oit nr.d rnchinco . .
furnitura nr.u *ittin^o 

Electricity nnrt r;ntor 
L'r>ployc<!3 provident fund 

. coutriljutlo.no 
Filing fcco 
Inournr.co 
J'odicnl csponoce 
!:c-r--.f-jra one1, pcrloflicalo 

and nlccolloncouo

. Payroll tr\s 
'. Totrol nrd oil" 

roo'<ar.of' nnd otnnji duty 
Trintins and ctationory 
Kent.
Telcr^ono ohnr^co 

• Travelling ntvl ncCor.coJation 
Eo*rcahnont, cntcrtainacat 
and otn.ff

i'inonclnl cr.pnnr.cn t 
Tad atii dcubtfu). flcbto 
Bon!c ch3rt~oo and 
Zntcront

Hot loco for tho period
1^.1 TrovlDion for i 

for tlio j;
loco carried forrrard

KTS 49
FOK H.1UOD

TO 1971

5 4.40S 
2,301 
4,707

• 1,204

6,006 
6,2^?

70

500

1,5-0 
612

-107 
>G2

21
<»1 T 
*- J. O

507

1,555 
17,633

642 
1,513

4C3 
1,750 
9,0^5 
4,024 
5,616

3,572

KTS49
File of Companies 
Accounts

Gold Hill Lumpur/
>1W ^dn * Bhd - from 

. .,«t|& 10th April 1970 to

8335.

S3,570 
66.579

31st March 1971 
(continued)

249.112

97,060

.51,626

20,431
177,037

52,053

___ 500 
S 92,533
g~-rnnii'«i» „
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Exhibits

File of Companies Accounts 

8. Kong Thai Plywood (Pte) Ltd, for 1969. 1970, 1971

KT S 49

Exhibits

KTS49
File of Companies 
Accounts

Kong Thai 
Plywood (Pte) Ltd. 
for 1969, 1970. 
1971

u ...'«. -r: Lor ', ' 'Report.

rtojuirl. r/;" the Aii

Prpriv and i.Oi,a Ar.o

.'.' t ., !.<.•' ••<. n I. l;y '.>i rectors

Dc-cli.r.'.lion by tho Score l.ary
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Exhibits Exhibits

KT-S 4

• : "i ;;::••: -Pi;.1: 1 v^-ov v
IV. • '.:-..v • c-r-i-'.-! frorr ISch _

*

...^ " .">:C LOI-.:; r ••••."••!• i. t:.... :'. ;, O 1.. / >" ;:.;>.-:.,' :'.i:; .". .-t -r.^J-..: ..
. .• ..(..- ' -C.. o.. 1:- ;.•: ~'o />:.••../•;• .."•'".• .... . • •.. :.'••.•.-. iY.:--.: :..•:..':: cr ..

." . I r,--:- i:,o.:'T..il 0 1 O:'..'. .

;.'>•/ c t r,: ..;. .ol,:-.:;ci'- j i.c.vc; ^i-iof.-i'i v.;..i,-i. y •:. ..•.•: 
:. v. J; ..; :•.( :,-;on c;" v;/: im t i o/. o;' -'t- or \ : ;.., l

t o .

.cro iv,-; rc r.o co;,l i r.ov.'i r. 1 i .-,'., L ". i ; ; or; o-..t :; r..-:i.si r, 7 ,\ t ";!":.. c 

. vr.be.' J <)•:. ) .

j'c'-r i icuiarti of curucLor^ 1 i;i,,..' .-i.u".,i:. i..;-i: v. O.A- :i: : . ;'oj..ov.j : 

,---- Xii..'.'.-. :• >: ' •-.'-.••..: c •' H ••' -; ----,

"

... ;..iio \.\-.\i\ Ben,' S : . i'.
rr; xr. •,.•:•.• ..Tmr.Tx.. "
,' to i..;.,- ':••::..',' oii.l,-; 
!':•.. .r r; './.•;•. ^ T^a:-,,- 

•• Xr. . Ti.-.n --'
n Y

c': v.-Li.:\ the Article:; ol' A^».i.::...^ii>.-M ail •./...• cii .•>: ;':o.-i. 

t.Ko firr,t .'ir.n;::il General t-l^^^ii^- ;.:..-, '_o •'..-.;• oli^i'clw- i:":\.- 

for r e-cli-c tier: .

. IV. o fiUfiir.crs, "oopfcr '-iroth'jrs i Co. l.;-.vt> ir.ti.antc-d ti.cii- 
lir.,;nc-cs to co.-.'.in JP in o.Tico.

KTS49
File of Companit 
Accounts

Kong Thai 
Plywood (Pte) 
Ltd. for 1969. 
1970. 1971 
(continued)

-• "
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KTS49
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Accounts

Kong Thai 
Plywood (Pte) 
Ltd. for 1969,

] 1970. 1971
•i (continued)

?IXED AS8KTS

SS 

1.26S

.%::'ju:.?. G.'. .:.,/ i,y /.o^o^ iat <:<i Con par. ic- 
,,'. ' ' 'A-tou:.; cv.i::.j by n di.'octo.- 
t«V C.>ih o.-.d !i-.i:'.k ii-lnr.coG

•'. \ ."ApZMDlViir'K CA.''.iT--i- KOK'.VAHO,' A'.. oot.t

' 6,.i2v

15,511

;har«s 01 r<v S'ilO.OCO.OCO

=.- ^:cs=:s

I^jucd ar.d

A'our.'.' ov.'i.'ic to As.oocint(''J Co:r,jjar<ion

j, i X'0, 000 iihur.'j of i>;,l t^acii i._>vi
l .'.t [i.-u- . ?0 .la!... :.p C.l:
' iTii-nii- on t;"iu.,.j chiii'cc.

KtU'Ora1 or ':i;u AUDITORS TO T;-:S nUX'.-Es^
.'.s our uoinion thc> above- ii..lari. . ^!-.oo'r. t . r.cl

!i;.(i lo;-::i ^UCQUIIC arc properly dr.iwn u;: •' . . ccor-'J^r. cu v/ith iho x.rov-..ji.
, ii.'" tj-.v Ow.ip'«r. lo.-; Act., 19u7 arid to us to ;-.• i tru<- a;.u i'uir view oi"

; t* la o; «ii .ir:; ui'.u tl;u rusultu 01 the cu.v.;o::y .

. • Tn our 'opin j on t.v.i-' ..iccHi.nt ii.,; . . c >.c.- : - f.cnrii-i i :i cl -:•._.:_,• 
.»• r< ^iste*'.; , L-X.. -I.TI inert hy u . '.avc n L- <.. r. prc;^rly ;',.':,', i:. .\cco.-cJ:;:-.ct.- v^.r.

•wovi5ic,:ir> of tM>_- Act, n:-. .. tliu (Iirtci . i - ' :-';.ort ."WOo a truo i.-c I'ai 
' vt v w of" .such •tittw.'^ , Jfjii. ~i th : '. t.:.i- acc^ur.t iriir, .'t.; iJ othc- roco:\:s

t/:a :. i r.c'i r^y u::, .4j .iiv rci.i. j i'.jii L.J ;r. _• .'. ^. t i o !;..- ;.L,.i.,:U ii. 1,;^. :x .-"I't.

•'-''• ' ' •' C ' ?.- -
^- — •'-"*- ' • i • .,.--. ^. ••--->

: '.i.-ir I.. '!•. ul .V-i'.tii.i i.... > -. 
.'' :••!.:. A -'.'-• I- .'»':' A i'.' 7w v ^-.-uAT'
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KTS49
File of Companies 
Accounts

Kong Thai 
Plywood (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

11 , tru-- i'o."i ] Ok*, i »v; iix-.iut^i? j v'/oro i (icurri'4 
f.0 GLi Vi/.l »i p.r.t.1 ii C «.-'X :Jc*:*i* *- .'^ : -

»v j.

u^.i'.li X'CTi t
Oi'i'iot-- rent 

fed

77,1A 
' 10,715 
, 1,200

of fixed
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: .:; Xii; ', t \ 
\ •-. -V

.-•o~ (T'.-J;. ) .M':-;i3::o'
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Exhibits

KTS49
'., File of Companies 
V Accounts

•r Kong Thai 
Plywood (Pte)

V Ltd. for 1969, 
1970, 1971 
(continued)

~ fl c f ' ' • •• -' ^ o '~ " 
c*-; • t. c ' *r.; .)'. t. ci L.-uc 'j:Ai i. -l'.~ v^ov.' .>t ;.^.' LI:-'-'-- >"> ." afi^irs 

r,'_ ^.-(..--.•.ib'.-r j'. ; 6v ;>;.i; :W> ..;, t- ''.'.<•',•: a t»'UO .".. 
rft3i.l:.a of ti;u Uui.j .••.c.'io I'or t.:i>' period ti.c :

a i: Sin gap ore th ir> 7iJ". ''

C:i i* of t.^o

• Diree.oi-j

.''•-,; ' | 1, w;an Jon.j Kang, Secretary of Koni; Thai Plyv;oo.i (Ptc.) 
Li."iil.od do tioicnnly anci sincerely rio'clare v.hat to tr.o best oi' icy 
krio'AlojJjo arid 'boli«:% tlie biilancc anoiit and prof.it find i^ias , f - . , 
ritoount 't;o c, out' on ' paijuti 2 and .v uvc correct. . .• .' '' . •

. . • .
•'•.'/ jfcj'iU I .i.ahc this EOJ.enm dcvlara tihr. conaaiisr.tiisus^y

c>;f it'.vins taci tan.a ->,o he truo arid b/ virtue of th« provisions o;'
•->:«.• St^t'^tory Declarations Act 1835. '. • ; •< /

of Ui.-cc.r,l
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KTS49
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Kong Thai 
Plywood (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

I N D B /

Import o: LI.a /.editors 

I-roi'lt t-ad I.o.'^Ji A"count 

ii.^tc.r.cn t l.y 1 i r':c,'i-oi-o
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I V!;c uirc-ctc.-^ report tuit your tu... • r.y iiai; not 
,1..;.,. \ts iacor ̂ o.-.. L io., on I>t;i /iw ;;..., r ] . ,.

ill

Exhibits

KTS49
File of Companies 
Accounts

Kong Thai 
Plywood (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

•:...- i:'.f; i.lui t i on of a^jt-tu ur 1 i .liiiliL I-' . af tho .-o:-

... r.. .'.w.-- i.o continent. Iiac:: "1 j t ;i. ;j o.rU; i. .,i Jin-; 31. _>' 
.....CO;'; 1 /A'.

?.r ti c.-lc..'. '.." circc tor;, ' ^.i;",.'. i.ol.i.j.:;grj

,——————illHl^lT,.. l.L :._I-^_ 
l.larco

a:; i'oijo.

The auditors, Cco;je;* Brothers i- f'o. h..vi in 1 1...;. 
s to continue ir.

i tiisir

On 2uhi.lf oi" '.l;o Ci• 
>' /x . • '•«..-.,-
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KTS49
File of Companies 
Accounts

Kong Thai 
Plywood (Pte) 
Ltd. for 1969, 
1970. 1971 
(continued)

}? THE AUDITC 

•'• '.'\r. s cu'.J cpinior, tl.- ;^jo/j i-ii.i.

_:, i.ii/. 3" tha results c." »'.;o c^i.;;, . ..y.

',. , Ii* our opini^.i L v.o f;-ciK..rv -'.. 
ii by ue KE.VC bctrr. pro^:.-iy !•. .:•'.. :' 
i, and the directoi'j 1 rorjovb i,.: '•'; 
..^th in t;-ie aocoun'-in;; tail ocr.c^ r 

tp^ ca stated ir. ..:•-•? .'...-c.i.'l.

• '. j..;,-.' c/ i...;•
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KTS49
File of Companies 
Accounts

| 'Kong Thai 
y Plywood (Pte) 
.. Ltd. for 1969, 

. 1970, 1971 
(continued)

i ' Si .'
to:

Income
• Lc s.:,

i '. :;u.
1U1

fate: IT* co«oany n*s not tr.-iiio.J since the date 
of incorporation 15th Kov^-.ocr, 1968. In 
resect of the, year covered by the above 
profit and loae abcpu.it, the following 
Rinses and sac.ipto vv t r. chafed and 
creditad to davelopr.cnt expense- :- ,,

•'. =. ; ! ' '•' »'" F>ir>aftr.?s t , * • i

">; •'!•'''':•«•;: 
,"i^^f

' ,» •>•;. •.'!:,; V'

;^'VV.:^'J<VN'v'-vi'^'
, '.' .'•.•'.•'l'"-'
V "•' '• <".i,^'
\~<": ' ."I', i., ,

4 '2dO'",!''' : '-' ;r'. \;. : Audit, f«f i ;•.';'j "i,
; ,'i -.••';-^''V Appreciation:,of] r| •,. 
,'Tllvi':; 1 ; '; •••:',. • ,' .' ffixcd 'flOoetB \ 1 ,. • -!'"; ''/-,;'i !i-i,'••:,•;, i'. •;;;..: ,'• ;'-. ' ., r ,
'^T*v',:. 'i: Rect^ta,''!;: ."-.;:•• "•,'•.'.'.'!

>1 .'.profit'on''.saW 9''

Auditors' , Report;. -

' I t r, , . , r '' '•'.,'? i ;'r ;;>' ' '' " 
; •?,-+ .••• ,.•-,

*V. ». "' '..'.
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KTS49
File of Companie 
Accounts

Kong Thai 
Plywood (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

!
r.TATrni-M 1 i;r..!:ivioi;;:

11' Hi', opinion of I.!,. ,1 i ,•••'•' ,,• , I,,,. I,;,'! <-»r,<:. ..it,,, ir;.| 
rralil .DM I o. i: aivnnnl :,•.•!, mil on M.i, 1:':. .' ;ni'i ' ,'.i r« ilri-ii iij /..> ur. l.o .'XlnMI. -i ! rin: .Mini /'<i i i- \ i - ••; or i.|... , ;. i.,.. M| .-ifTiir.-. -.1 Hi-' 
ro.'iuviny ,-,.s --it. ',.]i.(. l).--r...»,ti..r I •<• • i ,. ; ,, ! ; > ,.. i,, ,~ ] Vl .-. t., ,,. •,. , 
J.uf vi"iv oi' MIC r- . ult:. of ')'.; l,n.- i i , •: •.• .lo, t.lir. -.;.,,,• ',),. r , ..,...,:.

. "u -;ii--"l .-it. .';i.n;;.'o;;.'o.'ij-,
:>

I, ••:,, of A

or. i'-.t,.-i r .,r. j 
i •

.. :,' .— •• •.. '
' ' / •' ) Hir, - -I,-,-.

• / • /. . . )

. i
.1 <'*

P!-.(T.AI»ATU>W MV '''»M-: '.:Ki;i:l-,VAK'V • '' •
-I, Clion .Jonir I ''UlRi 1 ."'.•',:!•; t ;ir;/ r.f K<iii|^ Td;i i I'l ywinvl (('I c .)

il'J lirUaf Itio li,-i.ti>nc<r olicrt ;inil proCil. nrvl 101.1; .n r-ttii-i I ,cet qu't.oh ;jc,G':li '-and i> ore corri«;l..
.. .

' , I ;. . And t niuke thio «eU.ir.M docl oniti on 'Dt'li^vJnfr-Lhn i,»ip,e t.u ho. true .-ir^l Ivy •.••jri.u.. 1 of th«; provir.l i-n.-,, <U ' the Statutory IX'<:lf,r,. Uortc /^t 1-^. - "••' '' ', > , !''.••; I i , ! ' '• • ' '.. .-• ' ' ' ' " '

,' I1 '

A.,7 •,...• •••••...'•• : .
aWbecir.tMd .-,nd rlnc.larcil at., . 

'
' of

Cornmicr; Loin-r ("r Uolhr

\ •:.
, -! • ^- .',,^
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(continued)

il D

Id r<. c tor." ' .'toport t

Bc«1."-nno ."hoot
I 

report of l.lic ,'iuJiLorc!

Profjt ;md I.o:-.i; Account 

.';i.itcr f 'nt. hy DJ r<'C horn 

Docl ar/j ti on by l.hc occn

I 1 & 

3

i
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KTS 49

:i n .--.ibn-.i 11. (..",.!: their rfr-o.-t and i..; 
I'.' -I'.ir v.-i;,..ni >l:,l ^-3coi..bc c lv','1.

•;:.: coHi'Aitr A-<D ITS ACTi
The cmrji.-jny formed. for thi> furiio.;.: o i' .,r.- 1. L i ti^ un Lir.ti on.-r. . i .; ;-., ; .?. 

''•/v.cod plant, ir. a wholly owned r.ub^ii:i;-r.v *<H K.ii.,- Th.-.t Snv.M.ill (Il^rJ) •'..•:."..
'.:.i., incorpor.i tod in Ens. t. K.-l ..yoia r>ii r.-i •-•.•.• tk , ;::.•! i..i3 i.ot. tr.'juu .'. oinco t'r. .;
,'';o of its incorporation o.> l^il.ii Novfinihcr "i.9 f "'-, r.i'id l;,-ia ttii'-vi.-ioi-o in.i.i.. 

•'i.jlher a profit nor o lose during ^hr year. Isxpi-noer, iucun'Oii during; tno 
j'.'.'ir air.oun ti.nr; to C'iG'rJ havn l/ocr. cr.iTicd /'orw.'ird iiti.'1'i.-r ili-vc-io^iricnt. o»;ii'.i^C£:.

In the opiruon of tlio ciiroct.orr; , t.,<- r .,:;iilt.!-, of ti.o conpany in the 
j'.-.ir ended 31st December 1071 have-not b^-vi. :.ii!i:, tjint Jnl ly ;ifi\.-ctod by r.ny 
.t'-.m, trano.'ictjnn or event of a material au.l uiairiiial riaUirc.

lioforo tho prof.ih (mil lo;:n ncoi'unL nu 1 balanoo tiluiot v.qri; 
!-;:v. directors took rcfir.on-iblc r.r.cp.-i to ,ir;cc:r t<\,in ;-

out

(.-») l.h'.t th<;r'.' vvcrc no b;nl :iiici douM.fuJ. ; ancj

(h) thft currf.-nt n.'i.T.-tr. wore rcnl i .••••I'llu a I. their book . 
v.T.hitc in tho ordinary oourr.v of tuainoon.

At tlic date of Liiir. report no itoin, tr.'in^nc ti on or event of n 
or ur.iif.n.'il n.-ituro h.'is ari.'.cn which would jiiibs triii li-'illy affect tho 

;•< •.-,>.; I is of tho coraniny i'or t)jf turr<.-nt. financial ycuri Tlto diructorr. arc not 
; I'.'-'ivu o' pr.y circumctancea which would make it necccsary to '.vrito off or 
provide for b-sd and doubtful debts or render the values attributed to current 
i.-r.-^tr, in th<i account.';- r,i.T;lctifjing.

7!o chfirpoc have arisor, since- th:, and of tl'.o "ir.aRcii.1 yosr on in*: ; 
*^i'.-ts of thf; oonpunj v/hich coeure the liability 01 t>r,y other pcrr.cn r.or hay*

Ko contingent or other liability hat; bocoinc: c.n forccfiblo or ia 
liki-ly to lif. come enforceable within '.he.- porioJ of ttvclvn months nffcor tho .:nd

•f; the fimnci.il yft.:>r which in the opinion of the dire-dorp will or may r. l*f<.-et 
;'-.c Ability of tho compnriy to meet its obligations when they fall due.

1'hc diractorc ?rr.- not. nwnrc of ,'iny ci rcuar- t;-,nc(-5 not otho^'v/ist Jor.lt
•'i f-!"i in th>--ir rcpor', or i,hc- nccounts vvliich would randor ar.y nr.ount iitnt^d in 
'•'.<. accounts miclonding. , '

.<:.': CCTOK3 ;

Throughout the- year thi- diroclor;; h:ivo had :2o b, neficial jr. i, -. ^t in 
'.:.o chc.rea Of tho coia;.-i.r.y , the holding coi,. ; iai;y ;;nJ ol.h,.-r related ci-;\x.: ^ior.c.

7!ic oircctorr. in^officc- at the- u.-i

'I 'in/1; Tn(" "/<..-<.

Exhibits

I KTS49 
j File of Companies 
Accounts

Kong Thai 
Plywood (Pte)

i Ltd. for 1969.
I 1970, 1971
• (continued)

oinc;.- tho end o!" t. !,*: yri'-v.-j oi.r :'; uruic. ;-.1 y» .
i.c-coj.o entitled to re.-o.-ivi. ;: h<..•]• :".- ;. o;/ r. .,- n o;

•.r.'-n.v ivi Lh Lh-: d.ircctcr or v;..t,i, ,- 1'iri- r.\ UIHC:JI :...
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i ;. v ':(.oi> (TVK. l f,T>i,Tti rci)
( ! n r o r rn r. i I 'vi i n o i n - :^o re) 

.D'i' l^VPVT Tor Ilio yp>ir omlfd ^'.1 • : I'rconlrr V

Exhibits

KTS49
File of Companies 
Accounts

:.';, Kong Thai 
' Plywood (Pte) 

\' Ltd. for 1969,
'. 1970, 1971 

. j (continued)

)>Oy .in wlijull tin li.-.i;-; :\ :iiiW.I.,ui I i '.il f^i.^H-'.i) 1 1. LOi'Cijt..

1'oithnr durinr "or .-> ^ t'ri o end of I: hi: i'in..nc itil year wfis tho company 
LO nr.'j ."ijT.Kir.n.ii'.'iil. v.'lio:_ . oh.jnct w;ir. to cnabl..- l.J.e dircctora to 
bcnel'itr; through the ,jc.|uioition of r.i.aruu or debentures in the 
or .'iny other 1 t^y c-> . j.or.i Lc . ,;

, Dato Lini; ^lerir; ';irw, Mr. Konnoth G&uld, U.ito l,i'i,: Ponp Sionp,
• "r. Linp Itcnij Tu.-ifif; ;in'l i'<r. J.LI., i.ik llunr; rt.-: i /cried iron the board on IJth
Cctohnr l'S/l'. ;

In nci.orfli-incc with tho ,',r L.i rl i.-j of ,".; :..o. i .j t. ion , Mr. Tine ^n t 
'ctircn from tho Bofji-rl u i. i.lir Amuiil 'I'.MC-J-.I 1 i !:;>• L iuii nmi , Vein;1; eli^JMo, 
cTfcr.-: hi.ntuclf Tor rc-pl.i-c (.inn . Kr. i^lirn Joii|.: l>.in;: who w;is nj^poiilLcd to 
tho hoard .,11 151. h OoLolmr l',)','l -'i;io rct.in.-t irom Llio Board and, hein(; • 
'..li..;ililc, o.'Tcr:. hJ-n^cJi fur rc-',-J oc taon .

.The /j'.jdl i ore , Condor Urothcrc (•• Co., h,-iv. uit.lniiit.cd their wi 
to continue in olfice.

On "fchal f o.f tho Directors •

TUG* infc YEE 
Diroc tor

Uirontor

Sinc»pore, ^t.h July
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!
jKong '1'hai 
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(continued)

',••''•'.> Amount; ow:lnc by nn.'iocl.-itctl c
'• " :_L A'.inim h c'V inr ij_v a (lin:c tor of. tho hol.d'i.ni; cor.!|iaiL

__ ' '•'< C;*-.jt: .'iiid b;.r:k balai;c-;:.r:
1 i > ! t

V':C
EXPENDITURE CARfilEB TOUVJAKD, ;it:co:;t

y ox jjci-uieo
TK-'n t OXiH.MoOG

1.3,710

ft 210,000,000
t r r: -; .V i i: i 1- u

SHARK CAMTAL (Goo Nnto)

'• Ordiri'try "iih.-.ro.'i of JJll o>'ich , j

i Apiouiit owinf; to holrlinr; company ' . 
•• (UnoonurcU' and with no fixed r'Jii.'iynnjnt tornia) 

i ilBounto owing to /jsaociatcd coi^pfiniei; . '
• i (Unsacur;ed and with no fixqd repuy.-iiont terms) 15, VJ
• "— "---';. craditorc- • • I .'tO1

• '• • .. , . .
J.^ofrai, 3,000, OCG Shnrcft of S151 each have bpcn n'' '

(
. o>", THE AtiiJiTona -io TIIK '^SUPERS • ,•• ''.,'. '

' Ihj our 'opinion the "above? Yialpnco «V(C-ot ancl ucconnmnyini; > profit 
aro~propoj-ly drovuj up in annorrtanco with tho jirovision.i ,of tho C 
i lfi5 'pnd ; ao ;jB' to /jivo a truq .and fair view of tho ttai.o of affair

of 6hc' company. > v ' • , ' •• ' i . '• • " •'' '

onjj i l 
miiiU1. 
s ami .

, | ., , ,
' ' |p, oui" opinion tho flccountinR, and otKci-' records, i»cludi(-, ty r^i-i 

.Td by ^luj: h'owtf 'ofion j<rcipc-r].y .. kujit in uocordancu With tho prqviaioun rtf 

.•; :iiroc.tprfl'' i 'r^oj>ortj givoc ft truo and fair viaw of ouch mat tore, doalt 
<;«'><.• jit, ing] &n<\ other rocorrlo oxivminod by 'uo, at; aro roi'iuirod by tho Aot. t« l»u 
J i:-. tiiu-rfcport, •"' • • '•-''

Public Act

•-.-., bth July 197?.
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• • (1 n cor nor.-i t.J'l i 11 Z i n^inoro) it, 

Ar:n T.OM ACC01.INT for tho year qtulod 31st Dricoir.l'^r, '1971
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: KTS49
j File of Companies
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I Kong Thai 
i Plywood (Pte)
Ltd. for 1969,
1970, 1971
(continued)

1070

Nil Income

Nil Expenses

Mil

i'il 

Mil 

I'll

.l''o'tt- Tho company hn.'j not tradr.cl sirico the da.tu 

of incorporation I r5th Ilovonibar, 1968. In 
ro.';p'-r:t n I' tho yonr covrrorl l\y the above 

profit and .lo:?" ,'jRcoiint, tho followini; 
oxporino was c)iar|'.i:d to d^volopmoi\t

•'.' .' ..'"21,0.°,? !' •' ' Land 'rent

• , : ' i >;' . 5,00 '•,.".! , • Audit fce>

'\ : .Pocuipto... .>'r.,'ii ji '•' 

I ,.'t^!-" : ao•-•'. 'r 1 '".
t ~'' / ' ' ' • ( • ' ' I •

' , '• Profit on, c^lo of fixed ansots .i ^

;, . ' .!' * , ., • ' • t • ''.' •'. '*',•..

500

Auditors' Report -.Pago'3.' l.
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1145. 

Exhibits

File of Companies Accounts 
9. Glass Project

K T S A 9

Exhibits

KTS49
File of Companies 
Accounts
Glass Project

1 Joy-69 To Jiit,<Ttnt,t° r"11 Executive
Corpit, nil] No .6

30-08-69 To Uan Genp's bill No. i+032
r»

15-11-69 To International Executive 
: Service Corpn. B i31 tlo.353

80.10

10,136.95



1146.

Exhibits

KTS49
;; !j File of Companies 
$£ Accounts

-? Glass Project 
'• (continued)



1147. 

Exhibits

VOUCH IT?

Thai Saw mill (Mirij
,, t,' ,'•«•->.I''-*•

Exhibits

40

I --«M. Wui.

.//'^.n,

KTS49
File of Companies 
Accounts
Glass Project 
(continued)

1969

I



Konrj Thni Cl-T»f F"rcxlucl« D 
c/, _' 1 , C'.itr.il

L<v:it 1'alajfla.

J.14H.

Exhibits

KTS 49

Exhibits

KTS49
File of Companies 
Accounts

Glass Project 
(continued)

Tills invoice vtll r*r7r» !o a.T«?nr! tho amount <i ! previously stnto-.l 
rn Invclco Ut-'jj') •»hict: A-our.t '.iia liv.W.-jturt in error, The fiilj' 

. : cm is Uii-iyfor-j rullcctou bol .iv\

f-r rt-(: bur^o-cnt cf Int/?rna\k-r''l Trnv?l Colt which will brt I n cur re- 1 by fir. 
Juliul J. T.irr.K in tho Unite"! f l->t«?s en b"hrx!/ ;f th-s Xcr-> 'llnl GLiis, Pi-r.tiuct.T Llir,H-4
m ;.»n:.fl viih flf;rci»r.-ciit .iJ^ntd on October 18, 1?68,

Intc Jti^'l i "i 1.1 1 'J'rcri.'f .11 » ii!'_-n - 
!nt;,nbt;l-Nrv Y'.rk -rt.-1. tlu- 
V^cU.c - r. c'nor.,- Clr\r; lor 
i r. il ,' 'r.'' . I .Tv.jV - 
ULj1,07t .^0 x 2

>-i-"C'*n?.n'.';'- i jy ITxp'-nso: ro v.n" 
flny ttr^ovcr cnr^uto to 3551171- 
fcnt

F.RCT 
any)

•J-2?, t43rX converted,T' .n^.oj m ji n .00

:i({(;,i;<o (will

.cu I Li 0 '-.« nllil/ Contr—
bul.Vn

->l:.iir.» ro::.it Uit ubcvc pa;,-.: int lo 
liitrinritirncil UrtocuUvc? Lvrvlc-j 
;..!:'.», Hvvr 70, Cliinj.To Cli.u;:ibor 
'/I C\.r, -orco Eu.l.-'iJij;, '}7 Hill 
, '.!n«:t, [ ;..ngip.;r»t. h.
Plir_r» return onn c^py of involci 
'• '"i iTj't.ent, - • •——..- 

1 ' i ' I.

fl i.JJ.C'j- Ul.Jt.00

Ui;i11000. 00 con« ^.4-^.05- u-ii.oo

i br-n
]

157.25 

.. o -

3,0:0.00

i.uf-z\H 'r. >^i



1149. 

Exhibits

rTCUTIVE SERVICE CORPS

Exhibits

KTS49
File of Companies 
Accounts

Glass Project 
(continued)

IK orncE 
<r>nnn AWNHI.
,,' v >( • f 1,'7

IN V ril' '

Juno 30,

PLEA5E REPLY TO:

JIM <v« rort orf ist .
HDUM i,t«

C>«N««l CH/kUBE» OF 
COMMfOCE (IIIILOINQ. 
41. MiLl H'orET

K' rr 'i'l; ii GiA^n Products Limited, 
c/o K;'!I Door, 
M.S. A. BuiMing, 
77, Robin con Road, 

r'' . 1 .

3 J » fl 5
aeo 14

"INEXSERCO • SINGAPORE"

Reque-l for r-.?i;;.burscnieiit of tlie

1 . Airfares /or Ki. Julius Torok - 
G i 11 fV.po r >:/ 'o i! HI /S i i "i n-'i po r e

2. ! v •K'l'horn.' Call to United States

1). C.iblo charr'j.s

4. Postage to Gl-nss Manufacturers

31292:00

42.00

15-80

5-65

SJ353-45

•F}'..,.^: r°:nit ttip above payment to 
Int'.'j n.-'tional Executive1 Service 
Coip:;. Room 703 Chines* Chamber 
of :>-..,n^v -j iiinldinf;, /]7 Hill 
ott ci_!. Singapore. 6.

Pli.'.tS'.- return or.c copy of invoico 
I v, ilh p.''v:ii'-nt.

V/i? c.:rtily that tl;o above charges arc 
true .iri'j ju:;t an I that pav'^.tiit has not
V' r",.'II I'.'OMV'.'d .

^'"
Ai o,, ])j| ,„ i . a (.,. ;-,,,,ui,,.> , : .t Asia.



1150. 

Exhibits

ITS 40

Exhibits

KTS49
File of Companies 
Accounts

Glass Project 
(continued)

i i

•I-

V,l f; r*ri (_ ,x
•,. .-V r, .,:. '.,•,..

.H..! ..!! I . -I.-, ..; I r..,.. li.i.l.
' If /'( ' I ; ' ••/ \ 1 1 I /'( 'A'/

• -i' .'• / / : / /

.
'. • ' ', ,••:.,.•.'.' Sf /\ /-'-< •:- /••;'••(... /••.

A | ; ./ , ; ,.-. ,.' /.'-,...•• •'',,./,'..•/;» ....<•*• . /
'

ty' •'/.'• '>...-,,,, -..u /.'.',.^v.^, /,;,:-;" '
- ,,;. ./.,-.,,

- - ' ,•'" \ • j' '•i.'. 1 1 1 ,.•/',
/'. ...-,:

'•••'••/""

'

•1 •'>'•..;..... _ •"'_"!/ 
/ / v ..: ,' ./

.^',-.../. :("'/M r<'<1 (/
/; •'. V

"A/' /'' I •

• ' / / /

; ',' i 'i i ' '•'.'. i >: c- < . i ' i /



Exhibits

49
't 1*1F *s

Exhibits

KTS49
File of Companies 
-Accounts

Glass Project 
(continued)

FT Alt' VUT,

Tivi ' ?''Tt c"" !'• "i r. -i;-.ore Airport 35.00 •» 

Brunei T/'xi : ' 
Porters ft A-i.-.'r, I'ot^.l ': 

,-.- ri-.-o;c

T .').-•:. I Trfinr;:o: i t.'it;ir>n in
f: . r: - I .' ' .-it. (JMr •:*•••: Bn-ir-1 -

;:SL ^'i^.

,-,;-. A L'-nor 1- t 1 'lo^"'".

*? . Of,

- To-xl .v.--."i - 51.

".it-."

9. or

•A. 00

T-r'.i * rc-rU-M-ri iii

S

-i



1152. 

Exhibits

49

(1:1 I in i i ,

. DATO 
roa Tftccn*M ADDIMWRU 10:-—. -—_.....

ntrAmrn HMD kiusr *e r*ooi>cn wrm ANY FHqumr

OAlt 10M 
HO.

Exhibits

KTS49 
File of Companies 
Accounts

Glass Project 
(continued)

DATO- 

UNITED

3IED .

ITKI>OT?T on OM:JS ccwwnsv STATE EAittiEar rcssiDLK
n\7E TO DISCaSJJIT AJIB AW AlTEIUiAT!! lTi()rO:;Ai

\

.nr ,- to nn;l f 
^a-llnr: an-l

•"-. .Torol;)



{

I
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1153.

Exhibits

File of Companies Accounts 

10. Borneo Mining Sdn. End. 1968, 1969, 1970. 1971

49

STATEMENT 
• . : OF
ACCOUNTS

Exhibits

•W.

KTS49
File of Companies 
Accounts

j Borneo Mining 
Sdn. Bhd. 1968, 
1969, 1970, 1971

r,

— «
n

5

"J,

"j • 
I AS VP ?l coT 1968.

»i> 
ii.
ii.-.'•> ©i PETER G- P- CHEW & CO-

Public Accountant' and Approved Company Auditors 
MALAYSIA & BRUNEI.

,v•. I

C orric 1;

c
//! 

>(

2nd H. Kion Scng Uuilding,
n.), I'atUmj.in Hoad,

KUCHi:*G, SARAWAK.
TtL. 22'.; 4

2nd Fl. No. 7, Wonj; Nai Sioiig Koad.
' p. o. BOX a i,
SIOU, SAUAV/AK. 

TCL. 721

MIRI OFFICE
Park Arcade. Kingiway,

P. O. BOX 371,
MIRI, SARAWAK.

TEL. 3557

.:._... i
--' ~- •> i

I'dntcJ at I lio Kion Mint; I'tc



1154. 

Exhibits

K 'I1 6
iAa/WMi^Tr BY 'i'hii LJ.li

rar:uiant In Lection 169 (12_)___gf_ th_c Oomponicn Act, 1965

VY ...... .... •'•'• '• f illj. frH

bcin- two Uircctor^ of. ..... T; !'.l '.

do hereby state that, in the opinion oi the Directors, the accompanying 

Iroi'it and Lous Account is drsvn up so as to give a true and fair view 

of the results of the- business of the Company for the year ended 

. ... .•'\".t. !'T?-f.r '!?'. - 1/: ?........, and that, in the opinion of the

Lirectors, the accompanying Balance Shoot is dravn up so rs to exhibit 

a true and fair view of the state of affairs of the Company as at

Exhibits

KTS49
File of Companies 
Accounts

Borneo Mining 
Sdn. Bhd. 1968, 
1969, 1970, 1971 
(continued)

For and on bthalf of the Board,

La ted this . '. r.V\ .d»y of.

liEGLARA'i'ION 01" SECRETARY 

Pursuant to_S;ction 169 (13) of"the.Companies Act, 1965

3'. ciMtary of.......... V .'.-V-.1 .'. V'^j'J.'.N".-. CvA » ','.-\ U. ............... r ....

do solemnly and sincerely declare that the occomperiying Balance Sheet 

r.nd Profit end Loss Account of the Company nre, to the best of my 

knovledge and belief, correct.

And 1 make this solemn declaration conscientiously believing 

the same to b^ true and by virtue oi the provisions ol the btatutory 

beclaration Act, I960.

Subscribed and solemnly d< r !•"'-' .ci) 

by the above-named . . . V I . -.j. i.k .-'. ,'•'. f •••••..)

:n ",ar i>tat<, • i'. . .-. ;. . .'i . . . , this ...... |

d«y ol. ................... 19 )



1155. 

Exhibits

• —— • •;: -W -T ,
Uiri«c:i---rr h"Y? pleMjnr* in r:x-cfi«trti.in hcroutth thflit*' He port,

ua t»t,

(nj
l.-.iourfcl >... rrcliniri.iry ;':xr»ennon rr::! '/ICO.i'C nn /. i' . itt ;'<;e. A 
tlcrosit of ..'jt'.C.GO h?jn been paid for pronportlva mlnin;;.

Exhibits

KTS49
File of Companies 
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to theto) :'!o c?lrou;nr-trncrn hnvo orl««n vhlch render
c:-:!;. ; ii (.' .C<MO, or v.ili'ia :-ion or ."..tiict^ f.nl 
t.c.-jj-:»ny mini. eliding or

(r) Thcr*- 'f
uji to u

iO) la tuo opinion ct' the i4.recT.oro, t!i« total -of tho ci;
jii.:: 1. '.a nl... :.1. v,'.: licnc-.'uT; v ,'j oxr'cttd to ruuliry thft Vul .iff fit 
vnicli tl)«y-Hro f»iov;n in "cho secountn of u»e Joinpanjr in Uio

ox

th« ,

no rontlnr-cnt lipMlltloc i?n:!crtakon by ihr f.'o"sr*ny 
-..jU.- '"•I iiw Jij.lur.cc Jitect. '

U) ol a:;_»ieu in thu
i-ilk Xu k.i.;-! l»o..

uy GucU at '>,!»« 
nd oi wt>a

^•<j io

;- *H:?nr V
i/.,vt) .Lint: iiouj-,
..X.' *i.l wiiic
!.r . *i.: w 1,11: ,

2,000 
2,000 
2,'JOU 
?,(GO

t no .

'(1) Tht; '/u<; Itnr, rir. J'otur I 
il^iiKli' i;or r«

s ?0t)i dny
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-i i re t i ™. • ' ry ..-•;: i !..- ^1 : u ... .\. .;••.. r, r.'( j •:» .,-rnw>

1. - t .-".-I ., t:.t-;.: ..-.; .•<: i i" .Li '.. .. : / .^. .-..;. . ; < , i . ij 

''..I ••.'.•;. ;• with tr.c: i-r -vl '.ic,;n oi' tlirj ! 7'i;^:>:i • n fvct» 1.. '> ,'^id

:•. ;i-j .-. ; i i,-.ir vi ••:••; o i- t; •.-. "t.,ii. o: •:•,',! i.: ,• r-/»n .-.^..irsi
..-. L :. t .:!' i\j i ..: ! .,:-.'..•; . < . J i .1 .'••...! . .;i'.. . - : c.vl

i;.. .'r.vt :-..' . ; •:• t . . : 

', .) I.. .' A C : .j r .'lii'.. I ; 

vlv^it with la ti.o K.-cvsaiitii 

tru.v ;.rd iV.ir vlc:.^ i-." »i:ii

. ;-..•..". M (;) of fTtJ.-n.lf i: 

'•. .-'.« \ - ., L : U ..1 i. i ' :i • . '. !;.r 
i..;x.j-'.-i i.,...".)!^^ J u.y r.-'» yiv..'- a

i.^t.'^ tlii 'J i-v'i.!*

Ct-.T C.
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C/.-M; .L 

f.Ki\! .-.0:

y.r. AT-31'T ivvi

'/'• -i . :: .." '• L .':.ch 

L.lt irv ,-.t>-ea.rs
i,•...,.co

rtpiit for l'i •.>:•.., r.vtive JHni ViO.OO

lir.l.i. ry 1_;-.j-"ii^L'- 

l: : A'i;Ut foe
i< , .. I / (W^

:a,u/.oo

3-.VTir f f.T 1 , dL tor :
Kong Tlu I S.-. ill (;.iri) tda. Uid.

/.ucilt ff-e L".u-

J./ .00

5,117.00
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} ;I : :.:•..li .i IV i 
L.U /.- ••;•- 

Fil.-.. : :••.:-:
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SIAIEHENT BY THE DIRECTORS
1 Pursuant to_ section 169 (12) of the Companies Act, 1965 

We, .... .14VIAV19 

being two pirectors of 

Do hereby state that, in the opinion of the Directors, the accompanying 

Profit and Loss Account is drawn up so as to give a true and fair view of 

the results of the business of the Company for the year ended 31s.t J}e.C,e,ra,b.5r,, 

...1252... and that, in the opinion of the Directors, the accompanying 

Balance Sheet is drawn up so as to exhibit a true and fair view of the state 

of affairs of the Company as at.,. ,3.U? .^cembqr^ .1969.....................

For and on behalf of the 8oard,

Director

Director 

Dated this ..WtfJ day of IWWWY.... 19 70"

' . DECLARATION 

Pursuant to Amended Section 169 (|3J of the Company Act, 1965

of ............. 99.WN. IJioiig .SW^i^W.^W1)^ .............. ..do solemnly and

sincerely declare that the accompanying Balance Sheet and Profit and Loss 

Account of the Company are, to the best of my knowledge and belief, correct.

And I make this solemn declaration conscientiously believing the same *o 

be true and by virtue of the provisions of the Statutory Declaration Act, 1960.
t

Subscribed -and solemnly declared by)

the above-named b'u«ng.4i.GeoV.<3f .53...- ) 9

........./•-•)

in the State of . .

.........day of .................. 19

Before me,
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KTS49
File of Companies 
Accounts

Borneo Mining 
Sdn. Bhd. 1968, 
1969, 1970, 1971 
(continued)

Signature of Magistrate
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fiii»i.iiiMr« » n pri-*o»if.in« herewith their Report, the 
auuitccl Balance Ghcet as at 31st December, 19C9«

(a) The Company has not commenced business. There were only $4,661.10 
incurred as Preliminary Expenses, $100.00 as Audit Fee and $100.00 
as Secretarial Charges. A deposit of (500.00 has been paid for 
prospective mining. '

(b) J'o circunstcnces hcve orison which rc.ider adherence to the existing 
i method of valuation of assets and liabilities of the Company 

misleading or inappropriate;

(c)' There vcre no contingent liabilities undertaken by the Company up to 
the date of the Bailee Sheet.

(d) In the opinion of the Directors! the total of the current ascats 
might reasonably be expected to realize the value at which they era 
r.'iiov.i in the accounts of the Company in the ordinary course of ' 
business of the Com.i.Tny;

(e) The number of chares in the Company held by each of the present 
Directors both -in the beginning and at tiic end of the year vas as 
follows:- v,, '

-.-.- Directors Shareholdings

Dato Ling Beng Giev 2,000 ''
"Ton Sri Tuani-.u Uujana' . 2,000
Mr. Ling Denj Tljuang 2,000
Dato Ling Pcn ;7 Gion.0 2,000
Kr. Tni Blnji Chii 2,000
Kr. Ting Lik Hung . '. 2,000

There vas no movement of shates.

(f) The Auditor, Mr. Peter G.P. Chew, retires, being eligible, offers 
himself for rc-appoi.ntment. . *

Dated this 23rd day of February,

For and on behalf of the Board,

Director

Director
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I have audited the Balanc hcct as at M.tt ^^w, 1*8Pi «»* »J 
Ototcmcnt of Preliminary Expense.. Tor the yew ended 31 »t December, 1969 
oJ JorS Mining Sendirian Berhad as attached herewith, in my opuuon:-

(.) such Ualance Sheet and Statement of Preliminary Expenses are properly 
urav,i up in accordance with the Provisions of ^hc Companies Act, 
15 65 and so as to give a true and fair view of the state at the 
Company' o afrair., according to the best of »y information '. wd the 
explanations given me and as shown by the accounting and other record, 

of the Company; , . ' .
(b) the accour.tinj and other records (including registers) examined by ma 

are properly kept in accordance with the provisions of the Companies 

Act, 1S65i and .
(c) the Director*' Report made purcusnt to sub-section (5) of section 169

'in so far as it is required by the Compania» Act/ 1965 to.daaVwith 
-.matters dealt with in the accounting and other record, c^aminad by ••• 
'giv«. a trua and fair view of »uch matter*." ,".; ''..', •• -

Dated this 23rd day of February, 1970
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6,000
_ 5J30
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OKlL'O I1IHIIIG SKJDlSIAVT BEBHAP

BAMHCE SHEET 
AS AT 31ST DECEMBER, 1969

SHAKE CAPITAL

Authorised:
3,000,000 shares of 51,00 each

Issued:
12,000 shares of 51.00 

Less Call in Arrears
t

Represented by:
i
CURRENT ASSETS 

• Cash in hand 
Deposit for Prospective Mininj

INTANGIBLE ASSETS

Preliminary Expenses 4,661.10

Secretarial Charges. 100.00

.Add Audit Fee ' 100.00

Less • 
CURRENT LIABILITIES >

Sundry Creditors
Kong Thai Sawmill (Miri) Sdn. Bhd. 5,161.10

Secretarial Charges 
. Audit Fee Due

100.00 

' 100.00

Statement of Preliminary Expenses

Balance b/f
Add Minutes Book

Registrar of Members 
.Filing Fee
Stomp Duty

4,617.00
01.60
18.00

20.00
4.50
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3,000,000.00
maa^mitmmmmsim

12,000.00

6,000.00
6,000.00
mmmmmmam

6,000.00

6,500.00

4.861.10

11,361.10

5.S61.1Q 

6,000.00
mtmmmitmm

44.10
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:>'! NO ir-ilil)].;'"1' A.'J j' r -HH:'[)

.1 • •; •*, ••- • i 
• : LT!~r: G- i^- Cl'lilvy C; CO-

MIC.I c :••(•"".:

I'.-irk Arc ;<ic. !' • -• .•'
p. o. BOX .r/i.
Mllil, SX\R/,\VA:;
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STATEMEKT RY THE DIPECTORS 
Pursuant to Section 169 (12) of the Companies Act, 1965
1ii+o T. *".-- iv.i.-- .-,1*11 ;ji.l.7-i ..{(if f.i.H

We,................ -v- - .;. r -. -..................................
.,01::-a ...*r.i."..^ ~£i. . M. 

being two Directors of ............. ........................................
;-, : i-.-- • -* in the opinion of the Directors, the accompanying Profit

^:d Losb /u.-,...«.>. ij urawn up so as to go.ve a true and fair view of the results4 3U,t ;v?c-^c!r t 1?|<J
of the business of the Company for the year ended ............................
,-,-,d that, in the opinion of the Directors, the accompanying Balance Sheet is

jrayn up so as to exhibit a true, and fair view of the state of affairs of the
31::,, i"..~ ~.:i • ? t li'iJ 

Cc,Tip.jiy as at ....................... ......

For and on behalf of the Board, 

Director

1 Director 

Dated this ....... day of .............. 19

' , ' DECLARATION ' ' 
i .Pursuant to Amended Section 169 (13) of the Companies Act, 1965

of ......'.......'.... V.'..".*!..'.'. T.................. do solemnly and sincerely
(!•, 'are that the accompanying Balance Sheet and Profit and Loss Account of the 
Co.,/any arei to the best of my knowledge and belief, correct.

And I make this solemn declaration conscientiously believing the same to 
te true and by virtu^ of the'provisions of the Statutory Declaration Act, 1960.

Subscribed and solemnly declared by)
"-.{•> 7.'-' !.t?: J-:-..*, of •• • . 

the above-named ..........,...............)

::; the State of .............. this ......)
doy of ................19 )

Before me,

Signature of Magistrate.
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•»•),,> ii4rM.- t^rN U.'V.z jilt' -sttrm ta I'rf-cJi tiurj herewith their JloporM tnc 
iice Miixt na . t 3U,t Dv.oi_.iUi.r, 1v/o.

(,J The Uo:Vi iiy 1»-JS »ijt toi:ii:ii.M»cc:d tiUiiiuc^L.. i'iitre wc.ru only l4»925.CO incurred 
j!i i-reiii.ii«i.ry •-»>! i-rc-iiroo.icti ;ji ./A-iicii^ci, ;1UJ.CU ;-;s Audit Foe -aid Jlc/iJ.u; 
uu otcrci,, ri, J. Uiv-i-a^.-j. A iii_poiiit of »5uO.DO h.»s beeii paid for prospective

(LJ i.o
of v<tlu..tioa oi' aii^iit^i 
i.^ iiro,jri t LO, ...;J ci><4x

wliicii ru» Icr ..alicraici; t.i tjic c>:i'.ti,:«j
itics or the Comp.aiy mislOc.dtnj .-r in- 

ici'c a.j contingent li^biiitie: urwcrt.ikc.-i by the

(cj In the opinion of tlic l;irtctors, the tot^d of U)e current .^apetu ni
reason, biy be uX|)jci._u tc> rc^i^e tita v luu -t whicii tliay t'rc •.••!: 3'.;n in the 
uccounts --jt' tij'.- v -••.'.,.• -ij in tli'i •jrdifti ry course of business of tiic Company;

(il) fho uiAj:il)c:r of ilutvu.s held by (jr.ch of the pro&ent i>ircct6ra b^th in th,« 
bogiiuixn^ <.<id >.<: c.i- oid oi' vlu- y^.,r WaU i.

l/i.rcc_torii iii'X£.i2
Li)i3 llcny iiic'7 Upper Lc.n^:\g i;j.>ij, oibu

VC'T

Tan r.
2.00D ,

liunj oj.oay Qiioc.ur.\j;-y, l^j'oa
.Liny L'eii'j Tiia ii(> l-'i Xr.l.ind tiudi Ciba
'.T..i Tiin.j I'.liii 1U, Ola Strcut, li

1 ". ..''flic Auditor, jir. .'ouu.- vj. ;'. Clicu, retires, but bcin«j eligible, offerft

. '''^.Dittu this 3rd »l.v/ ^? June, 1971* , ',

Tor ijni on beliulf of tlut Oo^iixlt

Mroctor
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To Ki;; L.oraco Mining iientlirian Berhad

i II.AVU .audited the iiiduicc; lihcct as «_t 31st December t 

iy/'j iiij Hi j :.l^tcnicnt of ^relimin^ry .jid t're-prouuction t 

for the yc-.r ended 31st Pcxrembur, 197U of Borneo Mining £>dn. 

DliJ., as ^.tl.'c'.icJ herewith, in ny o.-iuiyn:-

i'rc—
sheet ijn& iitatonait of I'ral i.niiiu>ry ond 

:i«i ux^c.isca are pi-o^crly Jr^iaH u,< in

.••O-ui'll^JCe With tiiO J.TOvi ^iOH'j Of tilt Cl.M.l.iniCLi /.Ct,

V,'<~- r> --.Tl ro as to give a tru-i and fair view of tho 

i-,t:.te cf the Cc>np:ny's arfr.irs, according to the best 

ci i.'Y iarot'i.iAtiuii uid thu cx^XtJiatj :>ns <jivcn me aid 

by (ho . r.couutinj ui'i otUcr ivcji-di o£ tltu

(bj Vliu j.cc'juiitliig um other rccoruu (iiiciuOing

c: - ••...iiineJ. by tut: yre properly kept In *cc-jrJ.uvpc with

the.- jji\;vi3lvwis of tlio Cji.ip.jiic'j. Act, 1CC5j c;i^J

(c) thu iJircctors* hc^ort m,;.Ju pursii."1 ^ ;tion

(^; of ii.ct.ici) 109 i.i sj itr c.s it i- ^ .viuJ by the 

Co.T.piiiies Act, 1S65 to Ucal with mutters doalt with 

in the accatuitiug and other records ex. -mined by me, 

•jivca a true i'Jid Pair view of such mcttcrn.

cu this Jrd day of Juae, 1^

G. r. Chr,.-, 
jr.ip.ny AuJitor.
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6, li'

1:: : '. •-•.) ^h.-jres or 51.00 e-.di 
1,-;.:^ Call in Arrears

by»

'jr rrocpcctivc ni

1L'T v.' : . -.i.J..__.

/'iX'XJM.;4i ry

6,(nj0.uO

S 6,000.00.

56.CUO.OO

Auuit J-'ne

I-C53I

j, IC1

5,30V 100 Au.;(£ i';-... J'.ua

(wiri) iOiu Jlhd.

10Q.CO

5, 425. CO

10H.UO 3,0^5,

.; ,1,. .<-•'..- ./•. 
/.-.ra 1 ; I/ ;.i r>..:e

•-•"!*- ' ^

."...• • " .'1 L.h...rijc - 

ii- .'. ..iiiUJ L.;.,)i..i:.^'.
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/r-i
C.

pen 11

?' '' • ' ' w -/;5 •.-:'; , ^t "-;1
5; , ' • •' LI.JCY p. i ' • ' /, \ '.-• A

*:

I '• • I ii • ! s1
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V b^ipj tjr^i, Directors of «•• • ••»•"•«•'•''..•• •"•«•*•*"•"» Vi .«»'»'. .•*»*•"•"••«»••• .«»^'. •|.'».^»«)>^»«« i '"' *> hereto*itate that,, in the aim...n. or the Director;., the acco:sfl.4y,i&j : :ftnwf^fr.«Bd j
*> hervtoyr itate tlwt,. in the opn...n. or the Pvroctors, U>e••'•••., '' " "/-"I .•«:••••••' • ' •••it <ir*t(n up «o *s 10. '.. ' of th«~;Coi«p.irty tor the y> c.'

-in ,tb« .oplB*0« j»f• tbi Directors, ii.-t r.co.-opa(»/.i^ Ti-l,j.c€ $hkvi *v{4?&vn:u£. >o 4* to• ••• ,..-.--. .-. . .:•; • • • j • ',•',,. , !V'V. '. •£•. - \ ;.fcjehikut >r :trtt«i-'^i»4 f»ir vitw of c.,> stcte; of dftair^ jf t/,e Ceppany ** <«t .^^.'..^.... j

V 4n '
'•7 Kxhiklt

,.• '.'.• >ch^if c'f thr Bo^ra, • - i'•'.-' P'.^ ••,".''• •,- •.'- . - i . ..-....'•.••"••' ''•

^ >'«•••

**4*r* **6* i* 1?">*cco*j»*nying ftii^i.v.^i• ' ' '"' " :''M. ''*','"' * " . '

, '<"•;>.••;••';.'•M<IUVM» •#• ;«j.u' , ... ••' ,/•.'
•" - ' '• •'•••••'-, 4.C^pwy..Vfr^•te'''*h* ,b*st' of »y ,knowit*.«i^- inu'bcu.af, corruci, ' '••••''':, : "...>-,v - •','• ,'••• 'y . ;•,; ' \ i i-1 ••>',' ,'"'--.1 ' .1 , • ' . ' '• ''• i'" ' •' • . •" " ' '~t • ']•''"''i'"" •' 'i ' •;'.; ,\ ."'•'.iirt,- t'jtailut. '?hiq *oti<*«i Ucci. 4'ution cor.soirtitioualy l.«li«»*;fttf>'tJn.,' 4^Mti' (,':'•.} '"' ' • . ;'• .'' v( ,f. -»r ' - - ' '' ', •' • -' /( ••.'•. • •' • •• •<,'•• .'. ', .'•» .Cfuu 4p4'liiy 'Virtu* of',th«" p.fwv. j •>>.• ••.•>.• 'th.: tiiof uiory Dtvi^r««8M« <\0it • 1940f'•.. '''. /, '

• !

B.-fo.--. -
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Tb* Directors Kavj ,:l.isurs la pr^-^-.t..-;j :t,rt-wi?ii ti.c •OC4 Meet M *t Jlst DcCvj.-b-r, 1&71 <-iii t.>- at_t^..vjit of <T ta<l*ct oa tb« BOOU data*

Tiie Coa-funy hi* not corrxriced Las iotas. i;owv.vcr,
ros,i.ctiv^ nun Ing ^rcas un i.»ut ^nd >cs 

c* for curr.nt yv^r ur.oxtt«.u to '. i j, \7^.it. tnd 
A»ouiit*U to JV/,*:) J.N^.

.L.;u i,x;.a:s-» for

-.. wi.?i. :.'.^urr«.a f->r 
. .... pr^-proua
^mx.;..3ta for sar-

Ho clrcuBStaaccm havi. arioui ti-.ich r^/.j<:r c.-.h-:rcucc to tl.i. cjr-'-'^;:; mi.tnoa ofof 4»ucts ,:va liabilities of itij uoi^p^n/ al»iL U »«r.y or' ^.lap.^r there ward R3 c^itlnQint llabvl. ;i>.^ u;:_,ur:^i;ta b/ the i-oi,;,.1^,
;n tna opiaica 01" tlx: directors, the total of the current «c;.i :-...::. yht be txp«ctcj to rc;.i ;. zv thu v^luc at jJ;^ :i ti,.:/ ir« unj^n i(; :,.... ;..ju..w> of the in the orcui^jry courtc of Uu*iac3* of th« o
Th« nu^t^r of sh.-.r-2 1; dd by c&ch of the present Director! tutli ir. the «i<: *t th« end of tlvc yc*r w*« •• follow* i- , ;

tr. ctor
»ato Li/iJ 
Tin C*ta

Dato fltng Jx-i

T*i Svag Chit 
U»to Tlofl Lik

<n>«r« w«» no

iij. «Nyut.>r i.'f.>', .-..-a 
luuensw-/, ^.iju 
O, lalvJiU i^o^w, -itu; 
1C, 014 Jtrc.t, ii«u

., ..j

tlmrcs.

M. Li«y fi. 1. ^.i_u v,ti Appointed to fill the casual vacwcy lc-T. ty tt.. of Kr. «<ct«r Ci. J*. v~w. >'.d. Chew rv-tircs, tut btinj eligible, t.'fcra h for

For oad on b<tttlf of the

11th

i/irtct
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Exhibits

KTS 49

To f.csixr* of Konico Mining i.uiUiri>-'»

Exhibits

KTS49
! File of Companies 
: Accounts

; Borneo Mining 
,'Sdn. Bhd. 1968, 
'. 1969, 1970, 1971 

(continued)

iu^itcJ t.-.c _j.lunco -i.~.~ as at jlfct I.e. 1 ---'»ii»'/ "i 

y.-.v^it c.* Ira-praviucticu _x.->^-io>s for th'« y^.:- y.-.i j".ct 

Daccabtr, 15*7" ci' ^.rawo KiKui;; i-u^. ^ .. -i attuchtd hcr>.^ii.i, w-u 

In ny opuiioa;- : ; j
>.ii.i,

of
;rlv. •.,. ..:'- -T*rc i>r^,' .rly iir».>.-n u,-> |iu ^cc-;"Cir.cc «i*;> tiic j;r

; the >.c ..v.l.cs /'.ct, 11/wi ^'.u io ja ta flivt a trui; »'-•- f-i

view ^ the stati of it., k.s.vaay'u cJ"f i^ri, itcfi..... j to

bwEC of ray uiJ the

03 cJ.3-.jn Uy th« tcccurftxnj ^uv otlivr rccorci ofjt... •.«... —iy;

the cu.-^.;^ating anU oth.r rutJryi (includlrij r.jf...'.^a)

wcr:*:*.- by mu arc ?ro;.'i.;-l/ :....)t u

/iu.3^-3 of tbc tom;j..-..i i /'.ct, "Vbi

'.', (e) tha tip , ,,,...- •-...•
' / "^ - •cctiaft '.Cv .i* fio f&r *s it i» repaired t»y^n>. c-. ; . -ax«-fc'- ' ,^ ^.^ - 

'•• l-'i'^ i* „ -"• AC«I '«'x-> tO «**J- witi» KAttcra U^>ilt with f^-tiw l^jait.u.^.,.; t ,,

• '•' , ' ••'• -aid othur records iow.-»jLU(.<i by mt, fliv« • truc'i.^,i'^ir y^Vf',/ / ,', '
••''•' i' '' / ' .•••'' '',•'•. i
..',/'••'. of aucii natter*. ' , . .,'••,'•"'' • i ,i ' '" :

'i 1 1 . • , . . - ' ' • • • ,..••..

vi* 1UU u^y of *•£.
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Exhibits

K 1 S 49

AT . 3JIOT ''.. 1971

Exhibits

KTS49
File of Companies 
Accounts

Borneo Mining 
Sdn. Bhd. 1968, 
1969, 1970, 1971 
(continued)

-C-,000

:ii,ooo 
e.ooo

i.OOO

SHABE CAPITAL
Authorised:

3,000,000 shares of $1 each

Issued:
12,000 shares of tl.OO e«ch

Less C&ll in arrears

J3,000,000.00

112,000.00 

6,OCO.CO

(6,000
300

<,500

100

100

174

4,902
624

•t.OOO

Keprcscated by:
CUHBE.NT ASSETS

Cash in Load
Deposit for prospective mining
Chan to Ming

Less;

CUMtSMT LIAPILITir.3

, -Kong Thai Sawmill (fcri) Sdn. 131.d. 
Accrued Expenses - audit fee

secretarial charges

Le»«t
ASSETS

Equipment at Co»t 

INTANGIBLE ASS ETC

Pre-production Expenses

So^C.CO.00

500.00
'347.00

J2*, 575.6-
ICO.00 

, 200.CO
Creditor - Harper fiilfiUw (Borneo) Sdn. Bhd. 6,084.68

i4,502.00 

7,713.18

$6,647.00

36,360.30

13,513.30

^3,298.12 

6,215.1*

;o,coo.co
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Exhibits

K T S 49

KINIHC L.r/:. ;. '15.
STA7EMEUT or

FOB TUB-YEAR EHDSD 31ST P.-:0;.-.:iJH. 1971

Exhibits

KTS49
File of Companies 
Accounts

Borneo Mining 
Sdn. Bhd. 1968, 
1969, 1970, 1971 
(continued)

'322

1359

100

100

9

36

b/j? 

Add: Audit Fee
Analysis Cx

to uative for trees

Lefljl Expuiocs

Miscellaneous Expenses

Petrol
Printing i» Stationery

Kepairs of survey iastru.ier.ts

Salary (Sia Ka Soi)

Secretarial Charges

Stamp Duty tt Declaration Fee

Temporary Shed *t Pexao

Traveilijag & Transport for surveys

Sundry wajcs to natives

5100.30

73.73

15*. i-

870.--

,o93.iJ
657.00

6w !

7,C3i.53
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Exhibits

KTS 49

;:I::ING SON.

Exhibits

KTS49
File of Companies 
Accounts

Borneo Mining 
Sdn. Bhd. 1968, 
1969, 1970. 1971 

1 (continued)

£qulpiiu;nt List

1 water pump with pc-rts

1 Dart Electronic, D^j-t Kodel with view ir.etcr

power coil 

1 »jiit CW-4 Winkle Di^r.onv. urill co.-if.lete u^th

1U H.P. Air— cooled gasoline engine and

urupresi 
1 unit model - PKA-4-22 Lonj John Kjyno ?a-np

complete with 12 ft. suction hos-, ku i"c

pressure hose, i'uot vulve, pressure
valve, base plate 

Part* for Winkle Diamond Drill 
Marine Insurance U Custom duty for Wicicn

equipment 
Spare Parts '

5402.90 

It'/. 00

77.43
C,C64.<io
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Exhibits

File of Companies Accounts

11. United Singapore Lumber (Pte) Ltd. for 1969. 197Q. 1971
• •••"" -•-•••-- •-•-— - • - - . , .^

KT S 49

Exhibits

KTS49
File of Companies 
Accounts

United Singapore 
Lumber (Pte) 
Ltd. for 1969, 
1970, 1971

iir.-/--. JVST 'vs.-ru.ii 1969

cooOooa

PEAT, MARWiCK, MiTCHELL & CO. 

Si.\GA?or^ Ai\D MALAYSIA.
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Exhibits

KTS 49

,....,;_..., „-. ',".;;.• r;^.-- •:< ' : ; ^-L-

With thO l-uC.Ul^^.C.iCj c£ ^hc q..., v;1 ;; A; - Aci 1'/'"/, -'•••• 
tcrj ctata ;:; follows:-

1. '-:; cV.o opir.io;: o.: else circcCckrc the rosulas oJ Cl.i c.^.-_jj.ons oj u 
ci.r.f,;:r.y for uhe period c;'.d-d ^l^j 2oc>;::ojr iSCO

• . . !...,.
',- •;

3. ;--.-i:-i3 Ul.w period ir.J^C -L_u wic^be* Iv^^j :;o cor.::.-.-c.-.: U~i>il 
were 1;;.^-.---.:-.-. -y -^.~ coi..-..-../. ..« cv..j»i.^..-.i i;-L;iicy 
c^-c.ce^v. i._- i^ ;j..';»ily ;o w-Cu-:>. o.-.^.-c. —— ,-J within tl.e 
period o; ;-.v;clve B&^uhs w'.-.^c'.i wi.i ^_icri-l.y :.Ji:ccw t!.. oi~.-ar.y in

as i.-.".el vl-. ctli

C-.-.GOW

Ling

oi c..i-cctoi.-a in -il.w -o..;..v.'.y iurii-.j ;ho ;- 
aa fallow-;- ,

si. 12
-,

i

7or ind on behalf of the 3osrd of r.i-.

•

Exhibits

KTS49
File of Companies 
Accounts

United Singapore 
Lumber (Pte) 
Ltd. for 1969, 
1970. 1971 
(continued)

Director

Au :;u;t, 1070.
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Exhibits

K T S 4 9

Exhibits

KTS49
File of Companies 
Accounts

United Singapore 
Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

Si:::;.
-,:-., in.:-:.'.;; ..:.-c>-^o-:i Oi U.^itJ 

,y . '.:t-_ t'...'.t :.. o.r opinion 

; ...-;,; lj.'.J...-.-:j :;'...... r;vc drr.wi

U, C.iL..r JOi>J I-U'.^G, Secretary of U.;rr£0'Gl"GA?OE.E LU^QER (J-7E. 

LIMI'.'^J co ^oic:.inly and sir.ca-jely accla-jo tuut tiic acco.n:'.;.-.;yj.:.^ 

bai^.-.cc st.ecu ;.nii profit; and lo^a cccour.t arc, to the bos;: o: :..y 

knov;icc!^c ar.d belief, correct. And I ir.r.ke this colcron dcci.-.ral:io.i 

conicio..;iou^ly belicvin:; the saiie to to uruo and by virtue o_ ;ho 

provisions cJ tha Statutory Declarations Ace 1635.

^ '"; " ' *Dec i..v_-ec. r.L C^; '-" ,-*."'"'^-—• i-- '•-•"J ^
-i f •

Republic of Singapore this ;;J.. d,:y of )
f ' 1 r
k •'."-*-» f' -T'> i

N. • y ..'"',• ^ ^ / u. y
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Exhibits Exhibits

' : p ' ^ *t *$ KTS49

K.'I S 4 9_ 1_ j£[ ^ ^ , File of Companies
Accounts

^AJ United Singapore 
;••; : Lumber (Pte) 

Ltd. for 1969,
,„,. - , • ...- -i ' 1970, 1971 

——._ ..._.. „.———.— (continued)

lc^_ _;c.cu;vc u&jcui.i.^ '.,_^.;. ^'..j r.c_^ _..w.v^.~. _...\. ,:.'orvc:rly druw.i up 

i.. ..-.-^'-av.sc! v.'i;'.. u'..>. ."'--• »^*orii ^,, *>'.*. Cj.-.......J.^^ .'.;; 1967 so »s

tv. _,-'/c a crua a-id f_ir vie',; v>J u'..c, ^L;;G o_ _,.; ^if^.jf oJ tha 

Cw:..;,i:\y as aU Ci-_ i,^Cv._bi.-- Ijo9, ..'.'.U i;^ .cjuiL^ i'o^ _l;.a '-.i.-^od 

cudod on i'.i^t Jc.';c. 'in ou'.- ^.j.r.i^.., u'.._ ;:Ci;cur..i;.;_; -..'.w oihc^ 

rooorils (iiisluiiii'.j i'o^ljte.^/ c:cc:..--..i- '../ us c-v p.-o.jc ' -ir-1 ^ if.

KiUtcrs dealt wl'w.; i« t'uj account i.::.; ;.'.'.- oLV.^r •.•otcr^a «;;cviinj- 

by u u , ^4-Vu^ ;. uvu^ u.Vw *u-*.' v»iw w^ w"v-CU :ji.»;.C"fc'5,
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Exhibits Exhibits

KTS 49

KTS49
File of Companies 
Accounts
United Singapore 
Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

THADINO fWOFlT before taxation
$ 

12,535

V ATTfcS L.fi(U«j

; • Auditors'
Ceprcciat.

! Director'
Renti

I.Xi: 
remuneration .,

ion
s remuneration

1,000
2,036

28,500
7,366

Los.,;

INCCK£ TAX based on profit of the poriod
TttADi:;s P.70TIT after taxation

i.c.. s :

EXCEPTXONAL ITEM 
Preliminary expenses written off

UNAPPROHIIATED PROFIT carried forward

5,700

6,835

5,160 

$1,675
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Exhibits Exhibits

K T S 49

"::r;n r, i re (WE.) LIMITED
DZ7AILED TIt\Di;»'G . ..^."

?5v;. :.- ••.;•;
-

Sales '
Less:

Cost of sal.--.
Lo C s purchawd
Shi^.iing ond supervision
Frei>V.t

Gross profit
Interest or. loin

I'iioFiT A::P LOSS ACCCUUT FOR THE PKKIOO.
: :069 '":• :u.-.r jic i; :5;.^ 19'-0

5 $

>..*' "*
.

2,606,667
25,112

281,008
.

.

^•'/xj,^!'"$*?$
3,129,745

-

2,914,767

214,958
3,134

Oi'.vc;oi: 1 3 ru.vu.-.ci-at ion 
Prlitiii;; ant! i-itior.oi y

107,^3:
2 1.* .' "i ^ 

W , *->U

218,092

KTS49
File of Companies 
Accounts
United Singapore 
Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

^r;i jcn.cnt

Entcrtain.T,eriU and refreshments
General expenses
Office rent
LI^'..L tni power
Staff accommodation
Audit: fee
Hire off furniture

Provic'ont fur.d concrilue.ona c.i:
Insurance
Claims
Dep-.-cciaLior.

iaL expenses: 
Bank charges 
Interest

liiVOIl.J :jr,OFIT before

/., 050
'203

i. i • !i

f.-;;;
3.S14

371
7,256

2,870
1 r ' "" "

1,000
3,697

:ax 1,367

10 -° Q - 203.557 

$ 12,535.'
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Exhibits

KTS I
m

! !!

Exhibits

'. KTS49 
File of Companies 
Accounts

United Singapore 
Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)
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Exhibits

49 1)
:';!•-,v

8

In r.ccovi':.:.'.cu \:i~\i L'.ic i-.l :qulvt...jvit3 o~ t'.io Cos..;> 

ICO.-^ ^>:;.t.e c-^ iOilc,-,/.;:-

j .iCt 1967

1. In

or ir.i;:;-.rop-4.-iwCc. , ',;

3. Durlnj the yaar cni^u 31s: Locc-.b^r 1070 r.o co.iL«...j^nt lia-ll^ls.-, 

were undertaken by Ui.j co:io£u/. l.'o coi.r irijjcv.u li-bi'.icy h^o bocc:.;i 

enforceable or is likely to boOo:..o uiiforccablc wi^'..:n the succcidin 

period o- f.._lvc •_..:. ̂ '..^ K.''...C:'.; ,;..l u^t^rl-lly ilT^c. the co.upcuy lr. 

its tb.lity uo i^^ci. -Li o u ^i^^u»-r.s ^.s c..'.d w'.-.c.; tl.cy f_i.l Cue.

A, Details o» ,»iiaj:«-'«Mi.v.»".;;s of dl.vauo»a in ti.ci c 

cnded 31st Diccr.bai* lO'/'O v;era ca folio;-;,;: 7

'. '• : • Ac '
N^I-J^ • 1.1.1970 A.-.miU-oJ

' 
Mr. Kcnntth Poul,J ' 1 ••

'' 1 ' «

31,1' ,_19'3 '.
'' ' > 

• i •••'

' 'l; '

Exhibits

For and on behalf o£ tha Board of'
'

> KTS49
: 1 File of Companies
f Accounts

jUnited Singapore 
, Lumber (Pte) 

Ltd. for 1969, 
1970, 1971 
(continued)
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Exhibits

KTS 49 ::' f

,:•:•-•-) r • .'v- - T>VV (PT ; ** wii:."^"'-'- 1
;"

• I!'"* '• -'jar •• ••**•?• •"
; V YH ' sr ' 'wf>

• *•'•':,; ,«j«;0

. • " if' ''-fl -M1 '
, ••.*,) ~fu( '•> *

: . ?i ;^ :
'>. '!*>

We, JOHN NORMAN HAC'.CING and DATO L1UG BENG SUM, beir.^ directors 

of 'J.NTTED SINGAPORE LV.^E^ (-T2.) LIlfiTED co hereby state that ir; our 

opinion the icccr.-.or.nyir.j pvo^iw arid Iocs acoo^v.t ar.c ii^.I^ncc shccc are 

cr^-.;.; up ^o is co ^ivu „ utu^ ar.d ^a^r viev; ci w/.u ".2 suits of tV.^ 

bu^J..'.wi£s of thi cou.paii"y lo'ir u».^ ycax" cnclca *JiwC ^Cs-cui^^j 1570, ar.d o.:

Exhibits

' KTS49
'File of Companies

; Accounts
United Singapore 
Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

c'.'.e oCico of, affairs o.J tiia co«)pany a^ cc t;

Si>r.ea or. b^ha^-i of Chc Board of; Direccoro

SINGAPORE'

1971,

STATUTORY DECLARATION

.'-"; " I,"CHEN JONG""KANG', Secretary of UNITED SINGAPORE U'KBESi ,(^2,) '. 
'' •', ' ''' ' H . ' . • ; / - '. . •' .'.''.. '•. 'i

•LIMITED do solanmly and sincerely declare that the accompanying 
. . ' - / •. ' ' ''*'•,

»hect;.end profir. a,nd loss account era, to the best oC my >ncv;lcJw d o

.• b«H«fi, correct, 'And, I tntke 'this goleran declataticn conacianticusly 

,' Uelipving cho tana co be tvu« and by virtua o£ c,hs provisions of 'ih«

: Scimutory Declarations Ace 1035.

Declared at

Republic of Singapore this 

1971.

Ucfore mo:

in tho ) 

day of ) Secretary
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Exhibits

49
Exhibits

/ KTS49 
I' File of Companies 

Accounts
'• United Singapore 

Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

In our opinion the acco;. 

loss ace our.;: cojochor wlur. j'. 

LCCOi'tli.r.cc wich Lhu J'.irovi j_O'.. 

a crue -r,i fair view of ;';.c ^

iiit December 1970 f aud i^^ i-
• ' 

In our opinion, the accour. r ir.

cxa.~nir.ed by us i;e pr^jicirly k 

t!u~: Act, and tiiii Diircctori, 1 ^ 
Act to deal vi'-h the v-^Lto^-j 

records cxu.«-."^J by uo, c^ve -

*r.,j b^l^-'.'.c^ shccu „.:;} pro--.: and 

U^s t;.i_r,.t;o a^<-; ;-i'c;;^^ly e'_-_:,/v\ up ir. 

ul.o C^:... •„.:,>- j /._- Ivu"/ so a,s to £-Vj 

of t'..u ..-^>._.-j o. c^.w co:.:;,^v.y as o'_

is iot- c'..u ^a-, cr.dod c'.i o'.i;.t ^atc:.
i ' ' * 

d tic'.'.^r vi-c.v _•;!;;. ( ir.nluvJi'.v; rijcgiste.-j}

in a^cc..-. — ..ca \;ic'n n'.'.c p-^v ^j>i.or:s oi 

, i., ,;o »^-- u^ it Is i'^c^l.to by the 

-, ...i; i.-. E!.O ^.o-our.t i.-.j; ^r.c, o;i.cr 

v^ ;--•- ---.:: v-^cw o- _uch .r.^-.ttors.

- 9 SEP 197;

CV.VSTEKED ACCCUtiT^NTS
ia ACCOU.Vi'AN'iS, SINGA.tJCK2
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Exhibits

KTS 49

..,£41 :••:::£} :.cs:r;s (note ;)

- ...iJJoVS CWI.N'G V I\^..'.»'i^ Cv/.'.-'...^..

U.-.K ~. ̂ T AS S £1" S 

7raue debtors

; ",.20,160 1 Other cicbuors
i 31565 Cash at bar.lt ii-.i in '..^..-

274,608

25i,2G5
' 20,^57

i,700

j 281,772 

(6,964) 

1,677.

Less: 
CURU^'-T I.»AiilL".TZw-

Trade crecico^i 
Other cr^Citcr., 
Provision for t,...w

Work ing ccpitil

,

..' Lest>: ' ' , 
• AMOURS OTIHC TO REUiai COWI'Ai«l'3

; , Represented byj

,' ''. SHAiE CAPITAL

'. ;. • 'Authorised?

1,500,000' ' ,1,500,000 >n' ordir.i.ry eharfes cf $1 etch 

1,530,000 ;." , 1,500,OQO ,'B 1 ordinary shares oS $1 ca;h

3,000,000 • ' '.' .''..'..-

1,675

and fully piid; 
2 '.'.' ostiinary shares &£ Jl ouch 

, 
Ri^ENUE IlESEaVE

Unappropriated profits '

^-5,5o7
:i,oio

;«5_c-o

593,271.

1,500, POO,
'1,503,000

3,000,000

: ;;,too

4,067

J,217.

Exhibits

•! KTS49
"File of Companies

> Accounts

J United Singapore 
{Lumber (Pte) 
iLtd. for 1969, 
'1970, 1971 
. (continued)

47,5:0
—— t ——
147, WO

i

4iO,371.

-,o4,233 •

*
* I

i•}
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to

2,535 TltADiNG PRC77.T bciVjc taxation

1,000 Auciuori : ivr..ur.o.-.,uion

2,025 ^..^.rociation

23,5CO Director's ron;unc.-ation

7,366 Xcr.t

1,000

•6,US

13,000
1.9,086

Exhibits

KTS49 
File of Companies 
Accounts

United Singapore 
Lumber (Re) 
Ltd. for 1969, 
1970, 1971 
(continued)

(5,700) 

6,835

5,160

1,675

$1,675

Incorr.c tax based en profit of the y>jc 

Income tax in respect of the previou

TRADi:."G PUOriV uff sr taxation
Add: 

EXCEPTIONAL ITE-B

Preliminary expenses written off

Prior year 1 B adjustmanc

NliT raOFIT FOR THE YEAR
>

UNAPPROPRIATED PROFIT brought £orv;ard 

UNAPPROPRIATED PROFIT carried forward

47,500
4395

51,895

66,231

i,675 .

^4.iis

The above profit and loss accour.c is to b>j read in 

conjunction with the attachec notco on the accounts.
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j.070

Oi vehicles aC 

is: Accumulated y/o^ * i*uio.

"ur.'tiwure and fittings tt co; 

Le:,.,; Accu.-vjlbtcd oepvccia'iiC

0£iico equipment at co^i: 

Lcsi: AccumulateJ (icpvcciutlo

^.J,V_J

$29,500

6,635 j 

1,737 i

1,036

935

755

Exhibits

KTS49
File of Companies 
Accounts

United Singapore 
Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

2. cUft.>_;;cY cr zasic^
Foreign currency trar.iiactior.s hava bocn converted" at ratt$ of j:.-ch^v.jc: 

which approxi.Wat'i Co those rulir.^ ii ^.l^t Dccer.ior 1970 ^nd f.cy.;.sv._ M ... 

receipts durir.3 rha year huve wccn cor.voj.-ced at the rates theri p
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United Si

KTS 4 [| - Lumber i 
V X.- . < Ltd. for

" 'X, 1970, 19

BIT AIL •T) T-"."
t t _ • -i -

; 25/3/196- 10
— 3jyjji.'i96p_

A

3.12V.7/.S
\ '

2,608,667
25,//2

281, .,38
2,934.747

214. S«

I 3,134
-
-
-
.

j i

3,134
•. i •• i i i.i •..

216,042

...

107,932 i
575 '
162

23 '
: 3,870 .

• 4,950
, ' 29i

3,t>lX
ciS
3V 1

3,697
•

1,000
1,431
b.S>4
7,3*6

399
1,36?

26,494
•
»

2ft, 500
2,036

j l.OM
j 630

203,557

$ 12,i35

•; - •• . .< -Z i/:'--1.)-:;, (nt.) Lr.Trro

IV .'.[•"> !-< "IT — ' J'-'S AOrO',.'NT FC'? THE Y.'V- """

•
i i 1 ^ i

Li. » j .
C.VJi. CL $>*.luj

:"..-; jo. •; .ir.J B • "-rwision charges
r-Jijai

Ct.'.< pvofic for the year

Tnt-'.-cit received
•,t)Di..i^i. i-.,tive fees rece' oO

oLo->:opy i;o.-v.cc c'..argc::.
C^nrniiaior. rccL-^vcu
.>i.-.l i'.IUl- . /^^ ;•

-
U. •-.!,:

Admir.i^t ;-i: Ion n.'.J cs,cabl 1 shr.cr.t expense*:
Salar .va

. Printing ar.d i;«L|.onery •
Postage
.'icciical cxp' .itcj
Staif ucco'....icc.w^ ion
Tclcp^c:•.o jr;d tcU^ri-Tis
Advert! scravM.c
Entertair-ncnt ar.d ^efreitaent*
Transport and travelling
to:\crjl expenses
;.ctor vehicle expenses
Office cleaning
(lire of furniture
Incorasc
2nr.l< chafflus
Off lea rvneal
trtjurar.co <
Ctntral proviJane Jund end payroll t*x
Clatn.*.
Hot<l iixpcrnoa
tegel ox; -n&os
Olrecccr's reruns rat ion
Dipr«ci«(. ion
Auf'it i *
Vv'aiter and cioctvicicy

TRADING PlWH bvfore taxation

x (
•D 31ST nECEMDER 1970

l

V$ $
S ,006,173

1,5^8,440
-
-

4,548,440

457,733

3,299
2,320

263 ' ,
4

600
6,486 • ' ;

712
5,774

*"W"^M^*««B« S

463,507 \
\
j

151,316 • j
1,699 .{

622 ' S
733 • !

5,074 ,
14,876

261
3,600'
6,368
1,039
4,031

682
400

1,710
17,810
19,065

309
4,929

40,642
936

1,010
18,000
6,146
1 ,000
1,974

345.331
._ | 1, I ___L

$110,176'

continue
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1970. 1971
(continued)
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Yin:'-' .1 : AVO •:):.*'. . .-. .li« f.U..i..it C ir.J Li. a t

Exhibits

KTS49
File of Companies 
Accounts

United Singapore 
'Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

P:-irc|p.-a A

The principal activities c£ your co:-.:ptr.y in chc c 
have beer. the purchase o.'.c a^ic of i-a.bcr c...c! lumber.

tlie previous year'

nurse of tha Jinar.ci^l yz-':

...w-.'.. b rough- £cn;a.'u 

carried forward to ic

In c'-.- opinion, t'.ie re_u..... oJ tl.^ cc.-^any's operations hsv« not t^cn 
affectqtl ^^' i.>ciu or cranjc;-.o.^ -r avc..j cj a n.acci'ial and uiiusu.-.! nature.

Ir. ;..-r;vi.-.^ i£ tho .->i-oJi.; c. ;ha V-^r, w«J have taken rs..jonsbla sceiis in 
ticerti.,-..;.^ cr;u aaciciyir.^ ourselves t....c oil kr.own bad d^;.cs wisro written ofj 
£.-.& tha; idcqu^c^ provision wis n..C^ for doubtful debts. .<di.sonabl« s tens have 
also baea tc'.cc:'. -^ ensure t'r.^t ;.il current assets which arc unlikely to rcaliia 
choir boc'.. value in the ordinary course of business have been written COWA tw an 
^raouriU v'...c/. t..oy :.c.y be cxpcctc-w to rc.-;iisc.

Director '.t a

Tha present members of the uo&vd c2 directors are aa follows:-

Li ;-.,•» 3 o •.'..--. iaifcv

Hi rector.". ' intcrnr.tr. in Contract 1=1
During the year ended 31st Dcceiv.bc-j 1971, tha company wo 8 not * farcy to 

any arrangements to enable your directors to acquire benefits by manna of cl.j 
acquisition of chares in or debenture of the company or any other body corporate.

Since the end of the previous financial year, no director ha* received or 
become entitled to receive a benefit by rtfacon of a contract mada by the conpany 
or • related corporation with the director or with the firm of which he it a 
maober or with the company in which he ha* a substantial financial interest,

i
'Intorepts in Shares •

The \nterests of directors in chares of tho company, aa doJlnad by the 
Cciopaniea Act at let January 1971 and 31 et Docer.ibov 1971 are ac

A-; che er.d 
of the yea;:Ngir. . of Diycc.t.nr of the _year Bayiflh;: Sold

Dato Linir Dcn^ Siew ____ _ . ..1. - '- • 1 
John Nonnan Hacking - .' -,- t . - - '

*• .

Contingent Liabilities ' "••".
______ -ninni_— <_T-n- -__.. _._._.'.. , ^

No contingent liability or othev liability hos become enforceable c_- :a 
likely" to become cnforcoablo within the succeeding period of " twelve rooru .„ which 
v;ill materially affect the ability oi tV.e company co meet the obli^atioii*. .jhan 
;.-.cy ftii duo.

At t'.-.c date of this report there aro 
en' Ji.ace 31ct Dcceir,ber 1971.

r.o contingent liabilities whuc'.; '.
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No a-^^ts di; t'.in e ••"'•;> ••':/ ''•'•'•! c'.^rg:.^. r.iv.ce L'/.c oii^ of tha financial 
....<.,..a L;.C liabilities of any .-.. : ..^- pardon.

••. : u r_..u._- u..u vciucj i.w.»—ui_li-^ tc -^ri-cnc ..isctd in the Accounts misleading 
..v arc v:«i .'../are of any circur:jti;::c^.. v'-.ich would render inadequate to any sub- 
..-'.-.;iil ...cr.; tr.^ cmca.-.t v.:.^cc.'. ^JJ -'or bad debts and the amount of provision

lio ...;... w-...•;..'.«;-.'-;'.. v,,- o'/^v.^ ..~ a .-itc..:^'.! av.a unusual natur_ which in our 
.-r.ior. i^ -...^-/ LO «*;-^Cw ^^'^jj. .. w ^Ul.y L^a rc^L-cj o; cho coir.pi.-y's operations

?'.;<i»w arc no circun^tcr.c03 not c':l'.^jw.se dual: \,.:.'.;,in this report and the 
^counts whii h would renucr ar.y ai-c.'-r.t ^.aucJ in the iiccour.tn misleading.

The auditors, ilacira. -\:..u, '..-r.rwic!; / Mitc'.-.oil & Co., Charc'u-ed Accountants r.d Public Aoccu.-.cancs, Sin^ipor-, ;.~vc -.-.ciicc.uou their willingness to accept

On behalf of the Board

^i,-ector( 

Diractor

KTS49
File of Companies 
Accounts

United Singapore 
Lumber (Pte) 
Ltd. for 1969. 
1970, 1971 
(continued)
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!••• •'•",• BY r7:~;r. .-5

plnic.i t'.io accorrpanyin^ profi
rawr. •..:;-. so aa u<"> ,",ivc c true
iS3 ij the ccr.pir.y ;;„..- U'.-... yc.

T'/'M UNO BE: SIEJ, hctnj director
. i.x'.x.j u.-i i,tt V-»,:,v. «>-«to Chac in our 

!.•-. .^ii r.ccc;jr.t nntl bolo >ce sheet arc 
idr view of t'.;c rc--ltn of tha busi- 

. aJ il;t i,ocw..j^i- '.971 ir.d c£ tha

Exhibits

KTS49
File of Companies 
Accounts

United Singapore 
Lumber (Pte) 
Ltd. for 1969. 
1970. 1971 
(continued)

f of the Board 01 Directors

Director'

.Direct

1972.

STATUTORY

I, CHCJ JO;JG IOVNG, £ccre£-ry of UNITfD SINGAPORE LUMBER (ME.) 
LIMITED do iolamnly and sincerely decl^ra that the accompanying balance 
oheac And profit: And loaa account arc,, to tha boot of tr.y knowledge And

^orrtct. And I maho chla solomn dcclujratlon conocicntieuily,. 
tha sama to bo true and by vircua of tho previaionf of th»

Statutory Declarations Act 1835.

Declared cc in the )
Sepubiic of Singapore this /<f' ^ \, day of ) ,, _—, •. ., . Secret' ry-^- ' v

1572 .
Loforc me:
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In ouw cp,'.;._cr. the acco.v^i.iyir.g- balance sheet and profit end 

lo:.., acc-^r.t together with t.. . r.otc^ thereto arc properly divur. up 

in r.acc.-w-~.ca with the prcv:_.or>s o. t-.'.ie Co: .per. .'.on Act so i.s to gi-.-'c 

a t.-ui ^r._ ;c.lr view oC the __a*"a oj t'.-.c ...Jfai-j-J o* the ccr^,-j.'j".y ac ^c 

3lcu Doccr.\)cr 1971, o.r.^ .^s v^-^alti . • the y.-._..• cir.coc: on that cat-. 

In our opinion, t'aa cocc^i-.^i-.-.^ and o'chcr rccorrfs (inclu^^lng register-) 

examined by us are proparlj' kept ir. accordance v;iih t-.hc prcvi^.ona vf 

the Act, and tho Dlroctoro 1 report, in BO £ir no it is required by the 

Act to deal with the cattc.-i w_..It \. !.t'a in t'.ic accounting z.::-\ c.nhor 

records examined by u&, ^.ivcj a u-.-^a and EaJr viiiw of such roatterc.

Exhibits

KTS49
File of Companies 
Accounts

United Singapore 
Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

Ta i:.1 Ii••) ~ACeOTOTATTVS———'
CCU.'.V.NVS SIKGAPOSE

>*,"% -NT-V-

1972.
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36,530
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Lumber (Pte) 
Ltd. for 1969, 
1970, 1971 
(continued)

I o02,33- I

W..C^ dobucrc

G ^ /. c ~ c c .> w «j ~ *

Trade creditors 

Ctiic'j c.-adltoi-3 

Provision for taxation

Net current asco.;^

40,138
172.439

1,401 ,,45

987,660
53,154

132,784

1,173,598

by:

1,500,000
1,500,000

3,000,000

66,11-:

$68,121

AuiiV.oi-iscd:

1,500,000 'A' ordinary t-harus oi' $1 oach

1,500,000 'B' ordinary shares of $1 each 
• «

Issued and fully paid:

2 'A* ordinary jharcs of $1 each

REVENUE RESERVE" 

Unappropriated proJ-..j

1,500,000
1,500,000

3,000,000

The above balance shec^ la to ba read in conjunction with 

the attached note^ „•.-. tho accounts.
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t;. ,soc
.,39.

£o,2Sl

163

66,444

1.675

i ^0,119
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112,176 TRACING ,::.j.

Director's

ucnt

I J.OOO 

28,153

'Income tcx ir. viSTOvU <

<Z.~ cj the year V32.000 

>Z t..u j^rcviouo year -

TRADING PROF;" i.J^er taxation 

Add/(lcas):

EXCEPTIONAL 172.3

Royalty

NET PROFIT i'OR T'.iS V£AR 

UNAPPROPRIATED TTxCKIT brou0 ..C £or\-:-rd 

UNAPPRCPRIATED PROFIT carried .'..-w-rd

(^,119)

132.000

224,075

(28.119) 

^95,956 

68,119 

$264,075

Exhibits

, KTS49
IFile of Companies
jAccounts
i
iUnited Singapore 
;Lumber (Pte)
Ltd. for 1969,
1970, 1971
(continued)

The above profit end Iocs account la to be r'ad in 

conjunction with the attached notes en the accounts.
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1970, 1971 
(continued)

>"u:.".vit.ure and JitC 
Less: Accunrulatcd

''3 •-* •• *- WUL.L

C^.icc cc;aipraent: tc

7 0

j 20,912 S,oC5
•j <: r '' - • *• i, 7 ' 6 ^ -'""

13,256

21,267 
6,3i5

14,951

11,452 
3,129

8,323

$36,530

5,211 .

20,922 
3,297 j

17,625

8,475 
l;4l.l

7,064

$29,900

CullAENCY CONVERSION
Foreign currency trins-cc.;)."._. iinv^. t ^o/. converted at ratco of exchange 
wh.ch approximate io fi.o^o rul.r.j -L iiat" D>.i.L.ubcr 1971 and payments and 

si.'Lfl duriv.2 U'AO yc.-.- havo been convorteci at the rates then prevailing.
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<̂ ''*~-

KT

v.wtNf: A;T) -?C!" V T c <;.-.i *.,".'. /.'coi:;*- .'.11 T:::" vr*?.'jjjim
• f'JvV Less:

•*' 1** COOC Cif till u3

*i3A8,4 ( 0 • Purchases
" : Frciglit cn<' dcraurrnjo

4,548,440

. <57.7'53 Cross profit for tho y c.^ t . '
Add:

A \ Conrnlooion received'
_
-

Despatch money
Cl.''.r.is
Discount received

2,320 i /.limlnl 3tr.it.lve fee received
3,299

600
Intcrciii rcci ivcd
Rent received

263 i Photo-copy Let vice chirjoo

6,486 )
712 L«sa: Dtffercnco in exchange

5,774

463,507
Lcsa:

' L AoUninistrat Ion and cttablipl'.p :nc c;;r/-'.ocs
191,316
10,000
4,929

i 5,074
' 261

' fflj/irlpj flnd Lior,::?
Director'.-! rtraunorr.tlon
Central provident fund and payroll tnx
Staff accommodation
Advertisement

4,536 j Cntertnlrjacnt nnd rcf r«flhauiu; ,
6,368 ' Tr.jvclliri|. and transport

19,085
1,974

14,076
622

1,699
'4,031

306
(^ •' ' 733t'T' 682

• '400
tr* 1,010

-• . .' * «•
: r. '

\< 1,039

Offico roi.t
Water and electricity
Tolcphoiii! and talogrflra
PocLoja
?rinclfi/; anrt flentioncv;' .
Motor vehicles eypar.^uo
lnour«nc«
ModieAl DxDOnaoe
Office cleaning
Hire of furniture
Legal f..j
Profcsnional fee
Adral .^atiativc end pcrvico cliargcs
Ccnei-ul expenouc

;40/' 1 1 Claims
V'17,tilO Bank chr-rpes

', a 2,710
" ; 1,000 Interest

Audit fee
.r ; Dad debts written off

] Loss on disposal of fixed coco;:.
6,146 j Depreciation

345,331

$118,170 TRADING PROFIT before taxation
«•••»«•

,T.7ir-

S 49

F"'ir- .TST DF

. 0

9,381,041
5,348

30/J17
70,706
6,693

402
8,9.*9

11.2S7
7,000

507

145,646
636

230,933
18,000

t>,476 •
8,700

531
11,645
10,410
2B,153.
2,330

28,048
1 ,462
2,586
2.054

691
722
854

-
-
ass

6,840
2,C>3'3
-

7,613
3,327
l,iOO

89
3,30,
9,0 'JO

Fil 
Ace

«

Uni 
'Lui 
Ltd

(co

9 ,*i > j
* *

9,386,335

602,349

145,010

747,359.

}Jl
_ »

391, as*
$356,075

KTS49
File of Companies 
Accounts

United Singapore 
Lumber (Pte) 
Ltd. for 1969, 

1971



IN THE 'JUDICIAL COMMITTEE No. 25 of 1976 
OF THE PRIVY COUNCIL

ON APPEAL 
FROM THE FEDERAL COURT OF MALAYSIA (Appellate Jurisdiction]

IN THE MATTER OF THE KONG THAI SAWMILL (MIRI) SDN. BED.
and 

IN THE MATTER OF THE COMPANIES ACT 1965

BETWEEN:
KONG THAI SAWMILL (MIRI)SON.BHD. (First Respondent)
LING BENG SIEW (Second Respondent) 
LING BENG SIONG (Third Respondent)

APPELLANTS 

and

LING BENG SUNG (Applicant)

RESPONDENT

And by Cross-Appeal

BETWEEN:
LING BENG SUNG (Applicant) APPELLANT ON

CROSS-APPEAL 
and

KONG THAI SAWMILL(MIRI) SDN.BHD. (First Respondent) 
LING BENG SIEW (Second Respondent) and 
LING BENG SIONG (Third Respondent)

RESPONDENTS ON 
CROSS-APPEAL

RECORD OF PROCEEDINGS

VOLUME VI

Coward Chance, Stephenson Harwood & Tatham,
Royex House, Saddlers 1 Hall,
Aldermanbury Square, Gutter Lane, Cheapside,
LONDON EC2V 7LD LONDON EC2V 6BS.

Solicitors for the Appellants Solicitors.£gr- the Respondent 
and the Respondent on the Cross- and the Appellant on the Gross- 
Appeal Appeal


