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No. 1
The Secretary of State for Foreign Aflairs to the Ruler of Abu Dhabi

Foreign Office, S.W.1.
Your Highness, 24 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Abu Dhabi and to record below the points
which have been agreed between the two Governments on the Guarantee by
the Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Abu Dhabi.

(1) Definitions
Unless otherwise agreed:

(a) “ Total official external reserves ™ shall mean:
(1) gold;
(ii) super-gold tranche in the International Monetary Fund, ie.,

the extent to which the Fund’s holdings of the currency of
Abu Dhabi fall short of 75 per cent of Abu Dhabi’s quota;

(iii) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange and promissory
notes, denominated in freely transferable currencies other than
the currency of Abu Dhabi or the currency currently in use in
Abu Dhabi;

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely trans-
ferable currencies other than the currency of Abu Dhabi or
the currency currently in use in Abu Dhabi but excluding all
obligations of the Government of Abu Dhabi or its territorial
sub-divisions or agencies;

(v) commoen or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations, which are quoted on a
recognised security market, and units in Unit Trusts and shares
in Mutual Funds wherever such companies, corporations,
Trusts or Funds may be domiciled other than in Abu Dhabi,

which are held in the name or to the order of the Government of
Abu Dhabi, its agencies and other official institutions.

(b) “ Official sterling reserves  shall mean:

{i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes; :

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding
all obligations of the Government of Abu Dhabi or its
territorial sub-divisions or agencies; ’
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(iii) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and
units in United Kingdom Unit Trusts:

*  (4) common or ordinary stock and shares and preferred
stock and shares on which capital moneys and dmdends
are payable solely in sterling;

(b) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation;

(c) redeemable interest-bearing securities om which capltal
moneys are payable solely in sterling;

{d} irredeemable mterest-bearmg securities on which mtcrest
is payable solely in sterling,

which are denominated in sterling and which are hcld in the name
or to the order of the Government of Abu Dhabi, its agencies and
other official institutions with banks or other depositaries in the
United Kingdom or in Abu Dhabi and which are included in total
official external reserves.

(2) The Guarantee
The Government of the United ngdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
- below has been maintained by Abu Dhabi up to and including the date
of implementation of the Guarantee. The circumstances in which the
.Guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3). Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per cent
of total official external reserves as defined in paragraph (1) (a) above,
except that no part of official sterling reserves falling under or bearing a
right to conversion into a security covered by (a) and (b) of paragraph
(1) (b) (iii) above shall be eligible for guarantee. '

{4) The Minimum Sterling Proportion

Abu Dhabi shall throughout the petriod covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the Minimum Sterling
Proportion.

(5) Review

(a) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
-~ .. .months prior to the expiry of a period of. three years from the date
of entry into force of the Agreement.
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{6) Entry into Force and Duration :

The Agreement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of three years and may be extended for
a further two years by agreement between both parties.

2. If the Government of Abu Dhabi agree that the foregoing correctly
sets out the points agreed between the two Governments, I have the honour
to propose that this Note and Your Excellency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Abu Dhabi.

T have the honour to be
Your Highness’s obedient Servant,
(For the Secretary of State)

F. G.K. GALLAGHER.

No. 2
The Ruler of Abu Dhabi to the Secretary of State for Foreign Affairs

My dear Minister, London, 24 September, 1968,

I have the honour to refer to your Note of today’s date recording the
points which have been agreed between our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Abu Dhabi which reads as follows:

[As in No. 1]

2. I confirm that your Note correctly sets out the points agreed between
our two Governments and that your Note and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Abu Dhabi.

Yours sincerely,
ZAID BN SULTAN AL NAHAYYAN.

No. 3

The Chancellor of the Exchequer to the Treasurer of the
Commonwedaith of Australia

Treasury Chambers,
Great George Street, S.W.1,
My dear Treasurer, 25th September, 1968.

1 refer to discussions which have taken place between the Government
of the United Kingdom of Great Britain and Northern Ireland and the
Government of the Commonwealth of Australia and record below the
points which have been agreed between the two Governments on the
Guarantee by the Government of the United Kingdom, the maintenance of
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the Minimum Sterling Proportion by the Commonwealth of Austraha and
related matters.

“ (1) Australia accepts that during the operation of this Agreement it will
aim to hold in sterling about the same proportion of its total overseas
.reserves as it now holds in sterling. Australia undertakes to maintain
a Minimum Sterling Proportion of 40 per cent of total reserves.

* (2) The United Kingdom undertakes to maintain during the operation
of this Agreement the sterling value in terms of the United States dollar
of all sterling held by Australia in excess of 10 per cent of Australia’s
total overseas reserves.

{3) I, during the operation of the Agreement, the United Kingdom
imposes further restrictions on the flow of capital from the United
Kingdom to Australia, there shall be immediate consultation between
the parties,

(4) The net proceeds of official borrowings overseas by Australia, in
currencies other than sterling, shall not be counted as part of total
overseas reserves for the purpose of calculating the minimum

.. proportion of sterling to be held by Australia until three months, after
the proceeds are received.

" '(5)'This Agreement shall remain in force for a period of three Vears
<7y --and may be extended for a further two years with the agreement of
.+ - the parties. _ et

» 2. "Jf this proposal is acceptable to the Government of the Commonwealth
of ‘Australia, I suggest ' that this letter and your reply to that effect’ shall
be regarded as constituting an Agreement between our two Governments in
this matter, which shall enter into force on 25th September, 1968.

el o ’ o Yours sincerely, - _
RO ""ROY " JENKINS,' ©
F : No. 4 T

The Treasurer of the Commonwealth of Australia to the
Chancellor of the Exchequer

Australian Embassy,
My dear Chancellor, Washingron, D.C., 3rd October, 1968.

I refer to your letter of 25th September, 1968 recording the points which
have been agreed between our two Governments on the Guarantee by the
Government of the United -Kingdom, the maintenance of the Minimum
Sterling Proportion by the Commonwealth.of Australia, and related matters,
which reads as follows P

[As in No. 3]

2 I conﬁrm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordmgly
be regarded as .constituting an Agreement between our two Governments
whrch shall enter into force on 25th September, 1968.

A : Yours sincerely,
Tt ) K s ' * WILLIAM McMAHON. °
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No. 5

The Acting Political Agent at Bahrain to the Ruler of Bahrain

Her Majesty's Political Agency,

[After greetings,] Bahrain, 21 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Bahrain and to record below the points
which have been agreed between the two Governments on the Guaraniee by
the Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Bahrain,

(1) Definitions
Unless otherwise agreed: —

(a) “ Total official external reserves " shall mean: —
(i) Gold:
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(i)

(iii)

(iv)

Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange and
promissory notes, denominated in freely transferable currencies
other than the currency of Bahrain;

Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Bahrain
but excluding all obligations of the Government of Bahrain
or its territorial sub-divisions or agencies;

Common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations, which are quoted on a
recognised security market, and units in Unit Trusts and
shares in Mutual Funds wherever such companies, corpora-

tions, Trusts or Funds may be domiciled other than in
Bahrain,

which are held in the name or to the order of the Bahrain
Currency Board, the Government of Bahrain, its agencies and
other official institutions.

{b) “ Official sterling reserves ™ shall mean: — ,
(i) Cash, bank balances, money at call, time deposits, certificates

of deposit, pank acceptances, bills of exchange, promissory
notes;

(it) Treasury bills and other obligations issued or guaranteed by

(iii)

Governments or their agencies. states, provinces and
municipalities and international organisations but excluding
all obligations of the Government of Bahrain or its territorial
sub-divisions or agencies;

The following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quated on a Stock Exchange in the United Kingdom, and
units in United Kingdom Unit Trusts:

9
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(@) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;

(k) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation:

(¢) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling;

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are hcld in the name
or to the order of the Bahrain Currency Board, the Government
of Bahrain, its agencies and other official institutions with banks or
other depositaries in the United Kingdom and which are included
in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred
to below has been maintained by Bahrain up to and including the date of
- implementation. of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) {a) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by (a@) and (b) of
paragraph (1) () (iii) above shall be eligible for guarantee.

(4} The Minimum Sterling Proportion

Bahrain shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the Minimum Sterling
Proportion.

(5) Review
(«) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.
{b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agreement.

(6) Entry into Force and Duration

The Agreement shall enter into force on the 25th September, 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.
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2. 1f the Government of Bahrain agree that the foregoing correctly sets
out the points agreed between the two Governments, I have the honour to
propose that this letter and Your Highness’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Bahrain.

) In conclusion, I take this opportunity to renew to Your Highness the
expression of my highest appreciation and respect.

J. C. PHILIP.
No. 6
" The Ruler of Bahrain to Her Majesty's Political Agent at Bahrain
[After greetings,) 21 September, 1968.

We have the honour to refer to your letter of today’s date recording the
points which have been agreed between our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Bahrain which reads as follows:

[As in No. 5]

2. Wc confirm that your letter correctly sets out the points agreed
between our two Governments and that your letter and this reply shall
accordingly constitute an Agreement between the Government of the United
Kingdom of Great Britain and Northern Ireland and the Government of
Bahrain.

[Usual ending.]
Yours sincerely,

ISA BN SULMAN aL KHALIFAH.

No. 7

' The United Kingdom Acting High Commissioner at Bridgetown
to the Minister of Finance of Barbados
|

S British High Commission,
My dear Minister, Bridgetown, ‘19 September, 15968.
I refer to discussions which have taken place between the Government
of the United Kingdom of Great Britain and Northern Ireland and the
Government of Barbados and record below the points which have been
agreed between the two Governments on the guarantee by the Government
of the United Kingdom and the maintenance of the minimum sterling
proportion by Barbados. ‘
. (1) Definitions
Unless otherwise agreed: —
(@) “ Total official external reserves ” shall mean: — ~
(i) Gold.
(if) Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory

notes, denominated in freely transferable currencies other
than the currency of Barbados.

11
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(iii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, States, Provinces, Municipalities
and International Organisations, denominated in freely
transferable currencies other than the currency of Barbados but
excluding all obligations of the Government of Barbados or its
territorial sub-divisions or agencies.

{iv} Common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in unit trusts and shares
in mutual funds wherever such companies, corporations, trusts
or funds may be domiciled other than in Barbados,

which are held in the name or to the order of the Government of
Barbados, its agencies and other official institutions and
Statutory Funds.

(b) “ Official sterling reserves ” shall mean: —

(i) Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes.

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, States, Provinces and
Municipalities and International Organisations but excluding
all obligations of the Government of Barbados or its territorial
sub-divisions or agencies.

{iii) The following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a stock exchange in the United Kingdom, and units
in United Kingdom unit trusts:

(a) Common or ordinary stock and shares and preferred
stock and shares on which capital moneys and dividends
are payable solely in sterling.

(b) Units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation,

(c) Redeemable interest-bearing securities on which capital
moneys are payable solely in sterling.

{d) Irredecmable interest-bearing securities on which interesi
e is payable solely in sterling,
which are denominated in sterling and which are held in the name
or to the order of the Government of Barbados, its agencies and
other official institutions with banks or other depositaries in the
United Kingdom and which are included in total official external
reserves.

b

(2) The Guaraniee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the minimum sterling proportion referred to
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below has been maintained by Barbados up to and including the date
of implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of 1mplemcntat10n shali
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in Paragraph 1 (a) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by (a) and (b) of Paragraph
1 (b)(iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Barbados shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official external
reserves as may be fixed by consultation between the two Governments.
This proportion shall be known as the minimum sterling proportion.

(5) Review
(@) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

{6) Entry into Force and Duration

The Agreement shall enter into force on 25th September, 1968 and
shall remain in force for a period of three years and may be extended
for a further two years by agreement betwéen both parties.

2. If the Government of Barbados agree that the foregoing correctly

sets out the points agreed between the two Governments, I propose that this
letter and your reply to that effect shall constitute an Agreement between the
Government of the United Kingdom of Great Britain and Northern Ireland
and the Government of Barbados.

Yours sincerely,
R. B. CROWSON.

No. 8

The Minister of Finance of Barbados to the United Kingdom
High Commissioner at Bridgetown

Ministry of Finance,

My dear High Commissioner, Bridgetown, 25t Septemnber, 1968.

I refer to your letter dated 19th September, 1968 recording the points

which have been agreed between our two Governments on the guarantee by
the Government of the United Kingdom and the maintenance of the minimum
sterling proportion by Barbados which reads as follows—

[As in No. 7]
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12, I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Barbados.

Yours sincerely,
ERROL W. BARROW.

No. 9

The United Kingdom High Commissioner at Colombo to the
Minister of Finance of Ceylon

. : British High Commission,
Snr - s : Colombo, 18 September, 1968.

I have the honour 1o refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern Ireland
and the Government of Ceylon and to record below the points which have
been agreed - between the two Governments on the guarantee by the
Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Ceylon.

(l) Deﬁmt:ons
Unless otherwise agrecd —
(a) * Total official external reserves ” shall mean:—
e . (D) gold;
| (11) super-gold tranche in the International Monetary Fund, ie.,
the extent to which the Fund’s holdings of Ceylonese rupees
- . . fall short of 75 per cent of Ceylon’s quota;
el (111) cash, bank balances, money at call, time deposits,” certificates
deel of deposit, bank acceptances, bills of exchange, and promissory
g a notes, denominated in freely transferable currencies other than
the currency of Ceylon;

(1v) Treasury bills and other obllgatxons issued or guaranteed by
RN ‘Governments or their agencies, states, provinces, mumc:palltlcs
and international organisations, denominated in freely
transferable currencies other than the currency of Ceylon but
excluding all obligations of the Government of Ceylon or its
territorial sub-divisions or agencies;
(v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in unit trusts and shares
Lo "in mutual funds wherever such companies, corporations, trusts
T or funds may be domiciled other than in Ceylon,

which are held in the name or to the order of the Centra! Bank
of Ceylon, the Government of Ceylon, its agencies and other official
institutions.
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(b) “ Official sterling reserves " shall mean: —

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding all
obligations of the Government of Ceylon or its territorial
sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and
units in United Kingdom 'unit trusts:

(a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;

(b) units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation;

(c) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling;

(d) irredecrnable interest-bearing securities on which interest
is payable solely in sterling,
which are denominated in sterling and which are held in the name
or to the order of the Central Bank of Ceylon, the Government of
Ceylon, its agencies and other official institutions with banks or
other depositaries in the United Kingdom and which are included
in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible for
guarantee, provided that the Minimum Sterling Proportion referred to
below has been maintained by Ceylon up to and including the date of
implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee -

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph 1 (a) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by {a) and (b) of paragraph
(1) (b) (iii) above shall be eligible for guarantece.

(48) The Minimum Sterling Proportion
Ceylon shall throughout the period covered by the Agreement maintain
official sterling reserves in such proportion to total official external reserves
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as may be fixed by consultation between the two Governments. This
proportion shall be known as the Minimum Sterling Proportion.

(5) Review

{a) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry into Force and Duration

The Agreement shall enter into force on the 25th of September, 1968,
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.

2. If the Government of Ceylon agree that the foregoing correctly sets
out the points agreed between the two Governments, I have the honour to
propose that this letter and Your Excellency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Ceylon.

I have the honour o be,
Sir, )
Your obedient Servant,
F. S. TOMLINSON.

No. 10

The Minister of Finance of Ceylon to the United Kingdom
High Commissioner at Colombo

Ministry of Finance,
: The Secretariat,
Your Excellency, Colombo, September 18, 1968.

I have the honour to refer to your letter of today’s date recording the
points which have been agreed between our two Governments on the guarantee
by the Government of the United Kingdom and the maintenance of the
Minimum Sterling Proportion by Ceylon which reads as follows: —

[As in No. 9]

2. I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an agreement between the Government of the United Kingdom
of Greal Britain and Northern Ireland and the Government of Ceylon.

I have the honour to be,
Your Excellency,
Your obedient Servant,

U. B. WANNINAYAKE.
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No. 11

The United Kingdom Acting High Commissioner at Nicosia to the
Minister of Finance of the Republic of Cyprus

British High Commission,
Your Excellency, Nicosia, 21 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain apd Northern
Ireland and the Government of the Republic of Cyprus and to record below
the points which have been agreed between the two Governmenis on the
Guarantee by the Government of the United Kingdom and the Maintenance
of the Minimum Sterling Proportion by the Government of the Republic of

Cyprus.

(1) Definitions
Unless otherwise agreed:—

(a) “ Total official external reserves ™ shall mean: —
(i) Gold,
(ii) Super-Gold tranche in the International Monetary Fund,
i.e., the extent to which the Fund’s holdings of Cyprus pounds
falls short of 75 per cent of Cyprus’ quota,

(iii) Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and
promissory notes, denominated in freely transferable
currencies other than the currency of the Republic of Cyprus,

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of the Republic
of Cyprus but excluding all obligations of the Government of
the Republic of Cyprus or its territorial sub-divisions or
agencies,

(v) Common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in unit trusts and
shares in mutual funds wherever such companies, corporations,
trusts or funds may be domiciled other than in the Republic
of Cyprus,

which are held in the name or to the order of the Central Bank
of Cyprus, the Government of the Republic of Cyprus, its
agencies and other official institutions.

(b) “ Official sterling reserves” shall mean:—-
(i) Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes,

17
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(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencics, states, provinces and
municipalities and international organisations but excluding
all obligations of the Government of the Republic of Cyprus
or its territorial sub-divisions or agencies,

(iii} The following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a stock exchange in the United Kingdom, and
units in United Kingdom umit trusts:

{@) Common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in Sterling,

(b) Units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in Sterling on liquidation
or realisation,

(c) Redeemable interest-bearing securities on which capital
moneys are payable solely in Sterling,

(d) Irredeemable interest-bearing securitics on which interest
is payable solely in Sterling,

which are denominated in Sterling and which are held in the name
or to the order of the Central Bank of Cyprus, the Government of
the Republic of Cyprus, its agencies and other official institutions
with banks or other depositaries in the United Kingdom and which
are included in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
Sterling value in terms of the United States dollar of the balances
eligible for guarantee, provided that the Minimum Sterling Proportion
referred to below has been maintained by the Government of the
Republic of Cyprus up to and including the date of implementation of
the Guarantee. The circumstances in which the Guarantee would be
implemented and the terms of implementation shall be defined in
consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for Guarantee shall be that portion of official
Sterling reserves by which those official Sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (@) above,
except that no part of official Sterling reserves falling under or bearing
a right to conversion into a security covered by (a) and (&) of
paragraph (1) (b) (iii) above shall be eligible for Guarantee.

(4) The Minimum Sterling Proportion

The Government of the Republic of Cyprus shall throughout the
period covered by the Agreement maintain official Sterling reserves in
such proportion to total official external reserves as may be fixed by
consultation between the two Governments. This proportion shall be
known as the Minimum Sterling Proportion.
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(5) Review

(a) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

{6) Entry into Force and Duration

The Agreement shall enter into force on the 25th September, 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.

2. If the Government of the Republic of Cyprus agree that the foregoing
correctly sets out the points agreed between the two Governments, I have
the honour to propose that this letter and Your Excellency’s reply to that
effect shall constitute an Agreement between the Government of the United
Kingdom of Great Britain and Northern Ireland and the Government of the
Republic of Cyprus.

I have the honour to be,
Your Excellency,
Your obedient Servant,

J. F. S. PHILLIPS.

No. 12

The Minister of Finance of the Republic of Cyprus to the
United Kingdom High Commissioner at Nicosia

Ministry of Finance,
Your Excellency, ' Nicosia, 21 September, 1968.
I have the honour to refer to your letter of today’s date recording the
points which have been agreed between our two Governments on the
Guarantee by the Government of the Uhnited Kingdom and the Maintenance
of the Minimum Sterling Proportion by the Government of the Republic of
Cyprus, which reads as follows:

[As in No. 11]

2. I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of the Republic

of Cyprus.

I have the honour to be,
Your Excellency,
Your obedient Servant,

A. PATSALIDES.
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No. 13
Her Majesty’s Political Agent at Dubai té the Ruler of Dubai

Her Majesty’s Political Agency,
Trucial States,
[After greetings,) Dubai, 19 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern Ireland
and the Government of Dubai and to record below the points which have
been agreed between the two Governments on the Guarantee by the Govern-
ment of the United Kingdom and the maintenance of the Minimum Sterling
Proportion by Dubai.

(1) Definitions
Unless otherwise agreed: —
(a) “ Total official external reserves ” shall mean:—

(i) gold;

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of Dubai;

(iii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely transfer-
able currencies other than the currency of Dubai but excluding
all obligations of the Government of Dubai or its territorial
sub-divisions or agencies;

{iv) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations, which are quoted on a
recognised security market, and units in Unit Trusts and shares
in Mutual Funds wherever such companies, corporations,
Trusts or Funds may be domiciled other than in Dubai,

which are held in the name or to the order of the Ruler of Dubai,

the Government of Dubai, its agencies and other official institutions
but excluding the Qatar/Dubai Currency Board.

(b) * Official sterling reserves ” shall mean:—

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and munici-
palities and international organisations but excluding ail
obligations of the Government of Dubai or its territorial
sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
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quoted on a Stock Exchange in the United Kingdom, and units
in United Kingdom Unit Trusts:

(a) common or ordinary stock and shares and preferred stock
and shares on which capital moeneys and dividends are
payable solely in sterling;

(b) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation;

(c) redéemable interest-bearing securities on which capital
moneys are payable solely in sterling;

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Ruler of Dubai, the Government of Dubai,
its agencies and other official institutions but excluding the Qatar/
Dubai Currency Board with banks or other depositaries in the
United Kingdom and which are included in total official external
Feserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
below has been maintained by Dubai up to and including the date of
implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per cent
of total official external reserves as defined in paragraph (1)(a) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by (a) and (b) of paragraph
(1} (b) (iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Dubai shall throughout the period covered by the Agreement maintain
official sterling reserves in such proportion to total official external
reserves as may be fixed by consultation between the two Governments.
This proportion shall be known as the Minimum Sterling Proportion.

(5) Review
(@) The provisions of the Agreement may be reviewed at any time by
agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agreement.
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(6) Entry into Force and Duration
The Agreement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of five years.

If the Government of Dubai agree that the foregoing correctly sets out the
points agreed between the two Governments, I have the honour to propose
that this Note and Your Highness’s reply to that effect shall constitute an
Agreement between the Government of the United Kingdom: of Great Britain
and Northern Ireland and the Government of Dubai.

J. L. BULLARD.

No. 14
The Ruler of Dubai to Her Majesty’s Political Agent at Dubai

[After greetings] 19 September, 1968.

I have the honour to refer to your Note of today’s date recording the
points which have been agreed between our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Dubai which reads as follows.

[As in No. 13]

2. 1 confirm that your Note correctly sets out the points agreed between
our two Governments and that your Note and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Dubai.

RASHID sy SAI'D aL MAKTOUM.

No. 15

The United Kingdom High Commissioner at Bathurst to the
Minister of Finance of The Gambia

British High Commission,

Sir, Bathurst, 19th September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northem
Ireland and the Government of The Gambia and to record below the points
which have been agreed between the two Governments on the Guarantee by
the Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by The Gambia.

{1} Definition
Unless otherwise agreed: —
{a) “ Total official external reserves ” shall mean:
(i) gold;
(ii) super-gold tranche in the International Monetary Fund, i.e.,
the extent to which the Fund’s holdings of Gambia pounds
fall short of 75 per cent of The Gambia’s quota;
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(iii) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and
promissory notes, denominated in freely transferable currencies
other than the currency of The Gambia;

(iv) treasury bills and other obligations issued or guaranteed by
governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of The Gambia
but excluding all obligations of the Government of The Gambia
or its territorial sub-divisions or agencies;

(v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corparations which are quoted on a
recognised security market, and units in unit trusts and shares
in mutual funds wherever such companies, corporations, trusts
or funds may be domiciled other than in The Gambia,

which are held in the name or to the order of The Gambia Currency
Board, the Government of The Gambia, its agencies and other
official institutions.

(B) “ Official sterling reserves ™ shall mean:
(i} cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(ii) treasury bills and other obligations issued or guaranteed by
governments or their agencies, states, provinces and
municipalitics and international organisations but excluding all
obligations of the Government of The Gambia or its territorial
sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and
units in United Kingdom unit trusts:

(@) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;

(b) units in unit trusts on which, under the terms of issue,
. capital moneys are payable solely in sterling on liquidation
or realisation;

(c) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling;

{d) irredeemable interest-bearing securities on which interest
is payable solely in sterling
which are denominated in sterling and which are held in the name
or to the order of The Gambia Currency Board, the Government
of The Gambia, its agencies and other official institutions with
Banks or other depositaries in the United Kingdom and which are
included in total official external reserves.
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(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for Guarantee, provided that the Minimum Sterling Proportion referred
to below has been maintained by The Gambia up to and including the
date of implementation of the Guarantee. The circumstances in which
the Guarantee would be implemented and the terms of implementation
-shall be defined in consultation between the two Goveraments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official

- sterling reserves by which those official sterling reserves exceed 10 per

cent of total official external reserves as defined in paragraph (1) (a) above,

except that no part of official sterling reserves falling under or bearing a

right to conversion into a security covered by {«) and (&) of paragraph
(1) (b) (iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

The Gambia shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the Minimum Sterling
Proportion.

~ (5) Review
(@) The provisions of the Apreement may be reviewed at any time
by agreement between both parties.

. (6) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agreement.

(6) Entry into Force and Duration

The Agreement shall enter into force on the 25th of September, 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.

If the Government of The Gambia agrees that the foregoing correctly

sets out the points agreed between the two Governments, I have the honour
to propose that this letter and your reply to that effect shall constitute an
Agreement between the Government of the United Kingdom of Great
Britain and Northern Ireland and the Government of The Gambia.

1 have the honour to be,
Sir,
Your obedient Servant, :
GRANVILLE RAMAGE.
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No. 16

The Minister of Finance of The Gambia to the United Kingdom
High Commissioner at Bathurst

Ministry of Finance,
Your Excellency, Bathurst, 19 September, 1968.

1 have the honour to refer to your letter dated 19 September, 1968
recording the points which have been agreed between our two Governments
on the Guarantee by the Government of the United Kingdom and the
maintenance of the Minimum Sterling Proportion by The Gambia which
reads as follows:—

[As in No. 15)

I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
‘constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of The Gambia.

I have the honour to be,
Your Excellency,
Your obedient Servant,

S. M. DIBBA.,

No. 17

The United Kingdom High Commissioner at Accra to the Commissioner,
for Finance of the Republic of Ghana

British High Commission,

Your Excellency, Accra, 20 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of the Republic of Ghana and to record below
the points which have been agreed between the two Governments on the
guarantee by the Government of the United Kingdom and the maintenance of
the minimum sterling proportion by Ghana.

(1) Definitions
Unless otherwise agreed:—
(@) “ Total official external reserves

(i) gold;

{ii) super-gold tranche in the Imternational Monetary Fund, i.e,
the extent to which the Fund’s holdings of New Cedis fall short
of 75 per cent of Ghana’s quota;

(iii) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of Ghana;

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
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and international organisations, denominated in freely
transferable currencies other than the currency of Ghana but
excluding all obligations of the Republic of Ghana or its
territorial sub-divisions or agencies;

(v) common or ordinary stock and shares, preferred stock and

shares, redeemable and irredeemable interest-bearing securities
issued by Companies or Corporations which are quoted on a
recognised security market, and units in unit trusts and shares
in mutual funds wherever such Companies, Corporations,
trusts or funds may be domiciled other than in Ghana,

which are held in the name or to the order of the Bank of Ghana,
the Government of the Republic of Ghana, its agencies and other
official institutions.

(b) * Official sterling reserves ™ shall mean: —
(i) cash, bank balances, money at call, time deposits, certificates of

(i)

(ifi)

deposits, bank acceptances, bills of exchange, promissory
notes;

Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, and
municipalities and international organisations but excluding
all obligations of the Government of the Republic of Ghana
or its territorial sub-divisions or agencies;

the following securities issued by Companies having their
registered office and head office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and units
in United Kingdom units trusts:

(a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling,

(b) units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation,

(c) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling,

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Bank of Ghana, the Government of the
Republic of Ghana, its agencies and other official institutions with
banks or other depositaries in the United Kingdom and which are
included in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the

sterling value in terms of the United States Dollar of the balances eligible
for guarantee, provided that the minimum sterling proportion referred to
below has

been maintained by Ghana up to and including the date of
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implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3} Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (@) above,
except that no part of official sterling reserves falling under or bearing a
right to conversion into a security covered by (a) and (b) of paragraph (1)
() (iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Ghana shall throughout the period covered by the Agreement maintain
official sterling reserves in such proportion to total official external
reserves as may be fixed by consultation between the two Governments.
This proportion shall be known as the minimum sterling proportion.

{S) Review

(@) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry into force and duration

The Agreement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of three ycars and may be extended
for a further two years by agreement between both parties.

2. If the Government of the Republic of Ghana agree that the foregoing
correctly sets out the points agreed between the two Governments, I have
the honour to propose that this letter and Your Excellency’s reply to that
effect shall constitute an Agreement- between the Government of the United
Kingdom of Great Britain and Northern Ireland and the Government of the
Republic of Ghana.

I have the honour to be,
Your Excellency,
Your obedient Servant,

H. K. MATTHEWS.

No. 18

The Commissioner for Finance of the Republic of Ghana to the
United Kingdom High Commissioner at Accra

Ministry of Finance,
Your Excellency, Accra, September 21, 1968.
1 have the homour to refer to your letter dated 20 September, 1968
recording the points which have been agreed between our two governments
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on the guarantee by the Government of the United Kingdom and the
maintenance of the minimum sterling proportion by Ghana which reads as
follows:

[As in No. 17]

I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Ghana.

I have the honour to be,
Your Excellency,
Your obedient Servant,

A. A. AFRIFA.

No. 19

The United Kingdom Acting High Commissioner at Georgetown to the
Minister of Finance of Guyana

British High Commission,
Your Excellency, Georgetown, 20 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great PBritain and Northern
Ireland and the Government of Guyana and to record below the points
which have been agreed between the two Governments on the Guarantee
by the Government of the United Kingdom and the maintenance of the
Minimum Sterling Proportion by Guyana.

(1) Definitions
Unless otherwise agreed: —
{a) “ Total official external reserves” shall mean:—

(i) gold;

{(ii) super-gold tranche in the International Monetary Fund,
i.e., the extent to which the Fund’s holdings of Guyana
dollars fall short of 75 per cent of Guyana’s quota;

(iii) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes denominated in freely transferable ‘currencies other than
the currency of Guyana;

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations denominated in freely
transferable currencies other than the curréncy of Guyana
but excluding all obligations of the Government of Guyana
or its territorial sub-divisions or agencies;

(v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations, which are quoted on a
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recognised security market, and units in Unit Trusts and
shares in Mutual Funds wherever such companies,
corporations, trusts or funds, may be domiciled other than in
Guyana.

which are held in the name or to the order of the Bank of Guyana,

the Government of Guyana, its agencies and other official

institutions.
(b) “ Official sterling reserves ” shall mean:—

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(ii) Treasury bills and other obligations issued or guaranteed by
Governments, or their agencies, states, provinces and
municipalities and international organisations but excluding
all obligations of the Government of Guyana or its territorial
sub-divisions or agencies;

(iii) the following securities issued by companies having their
tegistered office and Head Office in the United Kingdom
and quoted on a Stock Exchange in the United Kingdom
and units in United Kingdom Unit Trusts:

(@) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling,

(b) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation,

(¢) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling,

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Bank of Guyana, the Government of
Guyana, its agencies and other official institutions with banks or
other depositaries in the United Kingdom and which are included
in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee. provided that the Minimum Sterling Proportion referred
to below has been maintained by Guyana up to and including the date
of implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (@) above,
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except that no part of official sterling reserves falling under or bearing a
right to conversion into a security covered by (a@) and (b) of
paragraph (1) (b) (iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Guyana shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the Minimum Sterling
Proportion. !

(5) Review
{a) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry into force and duration

The Agreement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of three years and may be extended
for a further two years by agrecement between both parties.

2. If the Government of Guyana agree that the foregoing correctly sets
out the points agreed between the two Governments, I have the honour to
propose that this letter and Your Excellency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Guyana.

I have the honour to be,
Your Excellency,
Your obedient Servant,

J. A. SANKEY.

No. 20

The Minister of Finance of Guyana to the United Kingdom
Acting High Commissioner at Georgetown

Ministry of Finance,

Your Excellency, Georgetown, 20th September, 1968.

I have the honour to refer to your letter dated 20th September, 1968
recording the points which have been agreed between our two Governments
on the Guarantee by the Government of the United Kingdom, and the
maintenance of the Minimum Sterling Proportion by Guyana, which reads
as follows: — ;

[As in No. 19]
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I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Guyana.

I have the honour to be,
Your Excellency,
Your obedient Servant,

! P. A. REID.

No. 21

The Chargé d' Affaires at the British Embassy, Reykjavik,
to the Icelandic Minister for Foreign Affairs

British Embassy,
Your Excellency, Revykjavik, 19th September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern Ireland
and the Government of Iceland and to record below the points which have
been agreed between the two Governments on the Guarantee by the
Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Iceland.

(1) Definitions
Unless otherwise agreed: — )
(a) “ Total official external reserves ’ shall mean:—

(i) gold;

(i1) super-gold tranche in the International Monetary Fund, i.e.,
the extent to which the Fund’s holdings of Icelandic Kronur
fall short of 75 per cent of Iceland’s quota;

(iii) cash, bank balances, money at call, time deposiis, certificates

. of deposit, bank acceptances, bills of exchange, and
promissory notes, denominated in freely transferable currencies
other than the currency of Iceland;

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, ‘denominated in freely
transferable currencies other than the currency of Iceland but
excluding all obligations of the Government of Iceland or
its territorial sub-divistons or agencies;

(v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations, which are quoted on a
recognised security market, and units in Unit Trusts and
shares in Mutual Funds wherever such companies, corporations,
Trusts or Funds may be domiciled other than in Iceland,
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which are held in the name or to the order of the Central Bank
of Iceland, the Government of Iceland, its agencies and other
official institutions.

(b) * Official sterling reserves ” shall mean:—

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes; '

(i) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding
all obligations of the Government of Iceland or its territorial
sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and units
in United Kingdom Unit Trusts:

(a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solcly in sterling;

(5} units in Unit Trusts on which, under the terms of issue,
" capital moneys are payable solely in sterling on liquidation
or realisation;

(¢) redeemable interest-bearing securitiecs on which capital
moneys are payable solely in sterling;

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Central Bank of Iceland, the Government of
Iceland, its agencies and other official institutions with banks or
_other depositaries in the United Kingdom and which are included
in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
below has been maintained by Iceland up to and including the date of
implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee
The balances eligible for guaraniee shall be that portion of official
" sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (a) above,
except that no part of official sterling reserves falling under or bearing
- a right-to conversion into a security covered by (a) and (b) of paragraph
(D (b) (iii) above shall be eligible for guarantee,
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{4) The Minimum Sterling Proportion

Iceland shall throughout the pertod covered by the Agreement maintain
official sterling reserves in such proportion to total official external reserves
as may be fixed by consultation between the two Governments. This
proportion shall be known as the Minimum Sterling Proportion.

(5) Review

{a) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

{b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agreement. '

(6) Entry into Force and Duration

The Agrecmcnt shall enter into force on the 25th September, 1968 and
shall remain in force for a period of three years and may be extended for
a further two years by agreement between both parties.

2. If the Government of Iceland agree that the foregoing correctly sets
out the points agreed between the two Governments, I have the honour to
propose that this Note and Your Excellency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Iceland.

I avail myself of this opportunity to renew to Your Excellency the
assurance of my highest consideration.

C. SPEARMAN.

No. 22

The Icelandic Minister for Foreign Affairs to the Chargé d'Aflfaires
at the British Embassy, Reykjavik

Monsieur le Chargé d’Affaires, Reykjavik, September 19, 1968.

I have the honour to refer to your Note of today's date recording the
points which have been agreed between our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance of
the Minimum Sterling Proportion by Iceland which reads as follows:

[As in No. 21]

2. | confirm that your Note correctly sets out the points agreed between
between our two Governments and that your Note and this reply shall
accordingly constitute an Agreement between the Government of the United
Kingdom of Great Britain and Northern Ireland and the Government of
Iceland.

I avail myself of this opportunity to renew to you the assurance of my
high consideration.
EMIL JONSSON.
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No. 23

The United Kingdom Acting High' Commissioner at New Delhi to the
Special Secretary of the Ministry of Finance of India

’ British High Commission,

Sir, New Delhi, 21 September, 1968.

T have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern Ireland
and the Government of India and to record below the points which have been
agreed between our two Governments on the Guarantee by the Government
of the United Kingdom and the maintenance of the Minimum Sterling
Proportion by India.

(1) Definitions
Unless otherwise agreed : —
(@) “ Total official external reserves > shall mean:—

(i) gold;

(ii) super-gold tranche in the International Monetaty Fund, ie.,
the extent to which the Fund’s holdings of Indian rupees fall
short of 75 per cent of India’s quota;

(ii}) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of India;

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of India but
excluding all obligations of- the Government of India or its
territorial sub-divisions or agencies;

(v) common or ordinary stock and shares, preferred stock and
shares, redeemable and Irredeemable interest-bearing
securities issped by companies or corporations which are
quoted on a recognised security market, and units in unit
trusts and shares in mutual funds wherever such companies,
corporations, trusts or funds may be domiciled other than in
India;

which are held in the name or to the order of the Reserve Bank

of India, the Government of India, its agencies and other official

institutions.
(b) “ Official sterling reserves ™ shall mean:—

(i) cash, bank balances, money at cali, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(ii) Treasury bills and other obligations issued or guaranteed
by Governments or their agencies, states, provinces and
municipalities and international organisations but excluding
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all obligations of the Government of India or its territorial
sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and
upits in United Kingdom unit trusts:

(a} common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;

(») units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation;

(¢) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling;

(d) irredecemable interest-bearing securities on which interest
is payable solely in sterling;
which are denominated in sterling and which are held in the
name or to the order of the Reserve Bank of India, the Government
of India, its agencies and other official institutions with banks
or other depositaries in the United Kingdom and which are included
in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred
to below has been maintained by India vp to and including the date of
implementation of the Guarantee. The circumstances in which the
Guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

. (3) Balances eligible for guarantee
The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per cent
of total official external reserves as defined in paragraph (1) (a) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by (@) and (b) of paragraph
(1} (») (i11) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

India shall throughout the period covered by the Agreement maintain
official sterling reserves in such proportion to total official external reserves
as may be fixed by consultation between the two Governments. This
proportion shall be known as the Minimum Sterling Proportion.

(5) Review
(@) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.
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(#) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry into force and duration
The Agreement shali enter into force on the 25th of September, 1968
and shall remain in force for a period of three years and may be extended
* for a further two years by agreement between both parties.

2. If the Government of India agree that the foregoing correctly sets out
the points agreed between the two Governments, I have the honour te propose
that this letter and your reply to that effect shall constitute an agreement
between the Government of the United Kingdom of Great Britain and
Northern Ireland and the Government of India.

1 have the honour to be,
Sir,
“Your obedient Servant,
J. A. TURPIN.

No. 24

The Special Secretary of the Ministry of Finance of India to the United
Kingdom Acting High Commissioner at New Dethi

. Ministry of Finance,
Sir, New Delhi, 21 September, 1968.

I thank you for your letter dated 21 September, 1968 recording the points
which have been agreed between our two Governments on the Guarantee
by the. Government of the United Kingdom and the maintenance of the
Minimum Sterling Proportion by India which reads as follows:

[As in No. 23]

2. I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of India.

On behalf of the President of India.
[. G. PATEL.

No. 25

Her Majesty's Ambassador at Dublin to the Minister for External Affairs
of the Republic of freland

British Embassy,
Your Excellency, Dublin, 23rd September, 1968.
1 have the honour to refer to discussions which have taken place between

the Government of the United Kingdom and the Government of the Republic
of Ireland and 1o record below the points which have been agreed between
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the two Governments on the Guarantee by the Government of the United
Kingdom and the maintenance of the Minimum Sterling Proportion by the
Republic of Ireland.

(1} Definitions
Unless otherwise agreed: —
(a) “ Total official external reserves ”’ shall mean: —

(i) gold;

(ii) super-gold tranche in the International Monetary Fund,
f.e., the extent to which the Fund’s holdings of Irish pounds
fall short of 75 per cent of the Republic of Ireland’s quota;

(iti) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and
promissory notes, denominated in freely (transferable
currencies other than the currency of the Republic of Ireland;

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of the Republic
of Ireland but excluding all obligations of the Government of
the Republic of Ireland or its territorial sub-divisions or
agencies;

(v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations, which are quoted on a
recognised security market, and units in Unit Trusts and
shares in Mutual Funds wherever such companies, corpora-
tions, Trusts or Funds may be domiciled other than in the
Republic of Ireland,

which are held in the name or to the order of the Central Bank

of Ireland, the Government of the Republic of Ireland, its agencies

and other official institutions.

(b) * Official sterling reserves ” shall mean:—

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states. provinces and
municipalities and international organisations but excluding
all obligations of the Government of the Republic of Ireland
or its territorial sub-divisions or agencies;

(ii)) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom. and
units in United Kingdom Unit Trusts:

(@) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;
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(b) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation;

(¢) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling;

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Central Bank of Ireland, the Government of
the Republic of Ireland, its agencies and other official institutions
with banks or other depositaries in the United Kingdom or in the
Republic of Ireland and which are included in total official external
reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligibie
for guarantee, provided that the Minimum Sterling Proportion referred
to below has been maintained by the Republic of Ireland up to and
including the date of implementation of the guarantec. The circumstances
in which the guarantee would be implemented and the terms of
implementation shall be defined in consultation between the two
Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (@) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by {a) and (b) of
paragraph (1) (b} (iii) above shall be eligible for guarantee.

(4) The Minimwum Sterling Proportion

The Republic of Ireland shall throughout the period covered by the
Agreement maintain official sterling reserves in such proportion to total
official external reserves as may be fixed by consultation between the
two Governments. This proportion shall be known as the Minimum
Sterling Proportion.

(5) Review .
{a) The provisions of the Agreement may be reviewed at any time by
agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry into Force and Duration

.. The Agreemcnt shall enter into force on the 25ih September 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.
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2. If the Government of the Republic of Ireland agree that the foregoing
correctly sets out the points agreed between the two Governments, I have
the honour to propose that this letter and Your Excellency’s reply to that
effect shall constitute an Agreement between the Government of the United
Kingdom and the Government of the Republic of Ireland.

I avail myself of this opportunity to renew to Your Excellency the

assurance of my highest consideration,
A. G. GILCHRIST.

No. 26

The Minister for External Affairs of the Republic of Ireland
to Her Mujesty’'s Ambassador at Dublin

Olffice of the Minister for External Afiairs,
Your Excellency, Dublin, 23rd September, 1968.

1 have the honour to refer to your letter of today’s date recording the
points which have been agreed between our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by the Republic of Ireland which reads

as follows:
[As in No. 25]

2. 1 confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom
and the Government of the Republic of Ireland.

I avail myself of this opportunity to renew to Your Excellency the
assurance of my highest consideration.
PROINSIAS MAcAOGAIN.

No. 27

The United Kingdom High Commissioner at Kingston to the Prime Minister
and Minister of External Affairs of Jamaica

) British High Commission,
Sir, Kingston, 20 September, 1968.

1 have the honour 1o refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Jamaica and to record below the points which
have been agreed between the two Governments on the guarantee by the
.Government of the United Kingdom and the maintenance of the minimum
sterling proportion by Jamaica.
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(1) Definitions

Unless otherwise agreed : —

v

(a) “ Total official external reserves ” shall, mean: —
(i) gold;

(i)

(iii)

super-gold tranche in the International Monetary Fund, i.e.,
the extent to which the Fund’s holdings of Jamaican pounds
fall short of 75 per cent of Jamaica's quota;

cash, bank balances, money at call, time deposits, ccrtlﬁcatcs
of deposit, bank acceptances, bills of exchange, and
promissory notes, denominated in freely transferable
currencies other than the currency of Jamaica;

(iv) Treasury bills and other obligations issued or guaranteed by

governments or their agencies, slates, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Jamaica but
excluding all obligations of the Government of Jamaica or its
territorial sub-divisions or agencies;

(v) common or ordinary stock and shares, preferred stock and

shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in unit trusts and shares
in mutual funds wherever such companies, corporations, trusts
or funds may be domiciled other than in Jamaica, .

which are held in the name or to the order of the Bank of Jamaica,
The Government of Jamaica, its agencies and other official
institutions.
(b) “ Official sterling reserves ” shall mean:—
(i) cash, bank balances, money at call, time deposits, certificates of

(if)

(iii)

deposit, bank acceptances, bills of exchange, promissory notes;
Treasury bills and other obligations issued or guaranteed by
governments or their agencies, states, provinces and
municipalities and international organisations but excluding
all obligations of the Government of Jamaica or its territorial
sub-divisions or agencies;

the following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a stock exchange in the United Kingdom, and units
in United Kingdom unit trusts:

(g) commeon or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling,

(b) units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation,

‘(¢) redeemable interest-bearing securities on which capital

moneys are payable solely in sterling,
(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,
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which are denominated in sterling and which are held in the name
or to the order of the Bank of Jamaica, the Government of Jamaica,
its agencies and other official institutions with banks or other
depositaries in the United Kingdom and which are included in
total official external reserves,

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States Dollar of the balances eligible
for guarantee, provided that the minimum sterling proportion referred to
below has been maintained by Jamaica up to and including the date of
implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph 1 (a) above,
except that no part of official sterling reserves falling under or bearing a
right to conversion into a security covered by (4 and (b) of
paragraph 1 (b) (iii) above shall be eligible for guaraniee.

(4) The Minimum Sterling Proportion

Jamaica shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the minimum sterling
proportion.

(5) Review

(a) The provisions of the Agreement may be reviewed at any time by
agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agreement,

(6) Entry into Force and Duration

The Agreement shall enter into force on the 25th of September 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.

If the Government of Jamaica agree that the foregoing correctly sets out

the points agreed between the two Governments, 1 have the honour to propose
that this letter and your reply to that effect shall constitute an Agreement
between the Government of the United Kingdom of Great Britain and
Northern Treland and the Government of Jamaica.

I have the honour to be,
Sir,
Your obedient Servant,
J. D. MURRAY.
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No. 28

The Prime Minister and Minister of External Affairs of Jamaica to the
United Kingdom High Commissioner at Kingston

Your Excellency, Kingston, September 20, 1968.

I have the honour to acknowledge the receipt of your letier of today’s
date which reads as follows:

[As in No. 27]

I have pleasure in confirming that the Government of Jamaica are in
agreement with the points set out in your letter of today’s date and that Your
Excellency’s letter and this reply will constitute an agreement between the
Government of the United Kingdom of Great Britain and Northern Ireland
and the Government of Jamaica.

I have the honour to be,
with the highest consideration,
Your Excellency’s obedient Servant,

H. L. SHEARER.

No. 29

Her Majesty's Ambassador at Amman to the Jordanian Acting
Minister of Finance

British Embassy,
Your Excellency, Amman, 22 September, 1968.

I have the honour to refer to discussions which have taken place
between the Government of the United Kingdom of Great Britain and
Northern Ireland and the Government of the Hashemite Kingdom of Jordan
and to record below the points which have been agreed between the two
Governments on the guarantee by the Government of the United Kingdom
and the maintenance of the Minimum Sterling Proportion by the Hashemite
Kingdom of Jordan.

(1) Definitions
Unless otherwise agreed:—
{a) “ Total official external reserves” shall mean:—
(i) gold;
(ii) super-gold tranche in the International Monetary Fund, ie.,

the extent to which the Fund’s holdings of Jordan Dinars
fall short of 75 per cent of Jordan’s quota;

(iii) cash, bank balances, money at call, time deposits, certificates
of depaosit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other
than the currency of Jordan;
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{iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations denominated in freely
transferable currencies other than the currency of Jordan but
excluding all obligations of the Government of Jordan or its
territorial sub-divisions or agencies;

(v) Common or ordinary stock and shares, preferred stock and
shares, redcemable and irredeemable interesi-bearing securities
issued by companies or corporations, which are quoted on a
recognised security market, and units in unit trusts and shares
in mutual funds wherever such companies, corporations,
trusts or funds may be domiciled other than in Jordan,

which are held in the name or to the order of the Central Bank

of Jordan, the Government of the Hashemite Kingdom of Jordan,

its agencies and other official institutions.

(b) “ Official sterling reserves ™ shall mean:—

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but exciuding
all obligations of the Government of the Hashemite Kingdom
of Jordan or its territorial sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a stock exchange in the United Kingdom, and units
in United Kingdom unit trusts:

(a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling,

(b) units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquida-
tion or realisation,

(c) redeemable interest-bearing securities on - which capital

moneys are payable solely in sterling,

{d) irredeemable interest-bearing securities on which interest

is payable solely in sterling,

which are denominated in sterling and which are held in the

pame or to the order of the Central Bank of Jordanm, the

Government of the Hashemite Kingdom of Jordan, its agencies

. and other official institutions with banks or other depositaries in
the United Kingdom and whlch are included in total official
external reserves.

(2) The guarantee (

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances
eligible for guarantee, provided that the Minimum Sterling Proportion
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referred to below has been maintained by Jordan up to and including
the date of implementation of the guarantee. The circumstances in
which the guarantee would be implemented and the terms of
implementation shall be defined in consultation between the two
Governments.

(3) Balances eligible for guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) {@) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by (@) and (b) of
paragraph (1) (b) (iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Jordan shall throughout the period covered by the Agreement maintain
official sterling reserves in such proportion to total official external
reserves as may be fixed by consultation between the two Governments.
This proportion shall be known as the Minimum Sterling Proportion.

(5) Review
(@) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry into force and duration

The Agreement shall enter into force on the 25th of September, 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.

2. If the Government of the Hashemite Kingdom of Jordan agree that
the foregoing correctly sets out the points agreed between the two
Govemnments, 1 have the honour to propose that this Note and Your
Excellency’s reply to that effect shall constitute an Agreement between the
Government of the United Kingdom of Great Britain and Northern Ireland
and the Government of the Hashemite Kingdom of Jordan.

I avail myself of this opportunity to renew to Your Excellency the

assurance of my highest consideration,
P. G. D. ADAMS.



No. 30

The Jordanian Acting Minister of Finance to Her Majesty’s
Ambassador at Amman

lgo aeg a8l Yl Sl 1 ()
5 ae—ad 335b i85 14TA BLITO sb e a8l Y Sl Doy
o opdbdl Glisl pedlal e 5 AR 2 sall ab e lgie e

b L il gy S p 3 b of (b Gasledl 50 0, Y1 a0l BagTe Bl 130 ¥
5 S Sl 03 JE85 oL 2Bl o (Bt W g Tl oy Lgulk (3isal
o amilyly aliall Lylaynd  soiadl Kedl Gapo oy Blil GB1aIL, Lguk o500

o Sansledl iy 5, Y1 el Gaglog Tatlatl!

e—tgingle e gk Bl BEIL 5 a9 S5 26,550 o 5301 5y
5 o oiall &llaat] Gaglon oo Blisl Sl ol gk o)1 1309 06,55 1y
o Tpnalgdlay o, ¥ Eladl Gaglay sasl)l Jlasy abiall Lulhypl

S g gb‘:a-l‘_‘j..‘lérEaLa...uJJ,SY&p_,éJl o 3o jgul gl

45



55 (DAL EL B pig 5 bl sl sl ¥l — s
o his | Lt i YL Lo atles
S 5%

g 3, W1 55500 eIl o ¥ 5 el Blogimally  fal R Y1y 5y ponal
TRNT ST D | E-PURR] ) FE] NNV PED [UPR SR SRV B3 108 ] - A
emsd Bgatally 5 aniall SChaadl 5 (g5 gl Yl Luwtya 5 elyis 5
o gl T b lan Yl ppane
ol
St W15 2, I g b 55 lowal Ly § o)l Slad | SagSa agana
b, Wb s iyt ¢ (G W1, Y 2l Bl el Elatgall
S o _in t""b‘ ogd loyg o abol ol Laddl g',,.l,t...‘ilo. R
* oviesladl g pplaally ey, plaall Sdsde b sasgg e lall

cyloald alateat] 5 1o, Y1

b i ¥ pgams e Bndl S o laald Blatpad 15 30, W1 (6
Wl blas Yl ggem o 4V op g s M pu)l gabmn Yl
Gl els dasy o pleadl L Lk Wl (T(1) 5,301 8 300 S )l
e (Yo () Bl e o T gl 3 5l gl Y1 ol Y o

s el Y] o igyalate sliwl 3 Joanll G sl g Ml

AL LIRS IEYS]

bl L 331 Yl 0 30 53 Jlab Gpaslgdl 5 o) V1 5laad | Jaktias:
@ L ogmgadl ponme opn Bt opringDodl s ppLaILs 330 ) (ol
TS | JUTRRORS |

sl Y 5 iz skl

o opdhll Glisly cdy s 8B Y| pya o Bk s (1)
» zala Yl sl t.ulz o blosbelann a8 5 0e 3l

46

(%}

(v

(9

(o)



SJ.:L——_.nJiwdlalm,'zjwbaawlwbrg—uﬂ (o
B 2 1 aLBeuls 2l ¢ 525U Gy 15,801
Sl amagg ¢ Sldt LU atas Gou 3 &lgf sally ¢« 2lLDU
SR tal] i Y el pguly a.;L;JI_,L::uYI&.:hp
EJL..._& &’jal?..u&ahdljmu).ﬁl oia o baawe el

o aaslgdl sy s, ¥ Slla!

Bt ) VI alheal Baglong 9.3, V1 (555l il o ¥ gh psly 3logimal |
* Gaewydl Lgobiutsey Lgs JlSg Saas Lot

Db el R (blas Y Sle gmt (o
1 3slly ¢ atbllcios Sl ¥ty dpiadl S50, Yo il ()
@ P el ¢ Ggdpandlio Yaaidly Cl.;._..ch.al..)la_:-,c J= ¥

+ & Ylgally e 8 3YI
J—i¥ o sl 51 3 0kl (ga Yl blmi ¥ sl oy 31 (€
o b sl e LlabBadly e Yyl ¢ Lo Y15 ol o logladl
Ellaadl Baglo o L 1IN G515 el 3 g | Ty Sady ol o Luai?gally

+ Lga Y15y ol Gannls 1 Lgibliag Saaslgdlaw 5, ¥
g—si?s 35y o 3 L ols o Saladladbliatadl (Y
afl ol (8 Bl Gl Yl Gy (8 8yl g & amiedl Sl ] 3
-3.\,.1.Jlax“.|...!lu§ ag landl [l Y1 5, e ! g ¢ Baa.gl

I_.g.aLulcé.n“g‘:Jla_;h..Jl,‘&g;Lleumqu,r@_u’il =1

o B8 gl YL alla LIl LgsLagi
C_—‘u:i g'dl-'a.;lg_-..;i_,hr.w‘il&ahp E',én‘bl.la-,.“ -
oo Loyl ol by, b ¢ allawd ]l LgsLagses

o k8 Gl Yl o LgBlioal 51 g
pr—b 3 &1 S RL Iy 5 28l Goiall bW s
B8 gdpe e Satanl )l Lo

47



QL—U 5)\‘}‘,

i
IATA Sl £ 7 1

EJLl.udlt..;s-L—dp L

Sleso VLB ] TA//TT syl 15550 I pal gL,
el JlB ey | < 2D § astall lea] Bagte o lad Joo LigiegSon o
PP L @y il Vhge ol son Bnslgdlan o, )

i Vi WPt ) B | )]

a3y ot Gitapl b
Dot " gl bl bl Yl pgane " Byl wa (1

' —ea W ()

St lg 8p o) Y 8l Bam 0 Bare S Byl slinyl G038 (€
o By o lisal (g0 sl ey ol S8 Gy s s
Mla.m-o. Y0 oo o ¥ sl e Gy arall
+ Gyasall (g ot Baatlgdl 5y 5, Y1

C__._‘.I.;,JI,'...,.JLJIM Sl o ol ($530, Yy sadl Y
¢ @Ol ¢ Bpaall w Ypdlly e pladlolslgss e Ja ¥
AL BeMen; 5y me Lgoame 95 ol Sk 3w 3¥letadl,
o Sy, Yladaall 2 Jpgeall

-4 I - OO PR ORI | BPJES  PER M [ b {PR-STTS- | PN PO ) I 1
0 B0 513, sbatly ¢ a3, V1 Bendl st o il
el sl o b By by Yoy g V1S, 51 cologta)
e LRI B 3 e sy By ATl Latsad(y
o Lgs 318y o1 Gnpls W1 Lgabolio ol Gaatslg ! 5 3, Y1 Gllanll

48



[Translation of No. 30]

Ministry of Finance,

Your Excellency, : Amman, 22 September, 1968.

I have the honour to refer to your Note dated the 22nd of
September 1968 recording the points which have been agreed between our
two Governments on the guarantee by the Government of the United
Kingdom and the maintenance of the Minimum Sterling Proportion by
Jordan which reads as follows:

{As in No. 29]

I confirm that your Note correctly sets out the points agreed between
our two Governments and that your Note and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom

of Great Britain and Northern Ireland and the Government of the
Hashemite Kingdom of Jordan.

I avail myself of this opportunity to renew to Your Excellency the
assurance of my highest consideration,
HATIM ZU’BIL

No. 31

The United Kingdom Acting High Commissioner at Nairobi to the
Minister for Finance of Kenya

_ British High Commission,
My dear Minister, Nairobi, 20th September, 1968.
I refer to discussions which have taken place between the Government
of the United Kingdom of Great Britain and Northern Ireland and the
Government of Kenya and record below the points which have been agreed
between the two Governments on the guarantee by the Government of the
United Kingdom and the maintenance of the minimum sterling proportion
by Kenya.
(1) Definitions
Unless otherwise agreed: —
(a) “ Total official external reserves * shall mean:;—
(i) Gold,

(ii) Super-gold tranche in the International Monetary Fund,
i.e., the extent to which the Fund’s holdings of Kenya Shillings
fall short of 75 per cent of Kenya’s quota,

(iii} Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of Kenya,

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
znd international organisations, denominated in freely
transferable currencies other than the currency of Kenya but
excluding all obligations of the Government of Kenya or its
territorial sub-divisions or agencies, ;

(v) Common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing
securities issued by companies or corporations which are
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quoted on a recognised security market, and uvnits in unit

trusts and shares in mutual funds wherever such companies,

corporations, trusts or funds may be domiciled other than
- Kenya,

which are held in the name or to the order of the Central Bank of

Kenya, the Government of Kenya, its agencies and other official

institutions.

(b) “ Official Sterling Reserves ” shall mean:—

(i) Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes,

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding
all obligations of the Government of Kenya or its territorial
sub-divisions or agencies,

(iif) The following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a stock exchange in the United Kingdom, and units
in United Kingdom unit trusts:

(@) Common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling,

(b) Units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation,

(¢) Redeemable interest- bcanng securitiecs on which capltal
moneys are payable solely in sterling,

(d) Irredeemable interest-bearing securities on Whlch interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name

or to the order of the Central Bank of Kenya, the Government of

Kenya, its agencies and other official institutions with banks or

other depositaries in the United Kingdom and which are included

in total official external reserves.

() The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the minimum sterling proportion referred to
below has been maintained by Kenya up to and including the date of
implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances eligible for guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per cent
of total official external reserves as defined in paragraph (1) (@) above,
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except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by (a) and (b) of paragraph
(1) (b} (iii) above shall be eligible for guarantee.

{#) The minimum sterling proportion

Kenya shall throughout the period covered by the agreement maintain
official sterling reserves in such proportion to total official external reserves
as may be fixed by consultation between the two Governments. This
proportion shall be known as the minimum sterling proportion.

(5) Review
(@) The provisions of the agreement may be reviewed at any time by
agreement between both parties.

() The provisions of the agrcement' shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the agreement.

{6) Entry into force and duration

The Agreement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of three years, and may be extended for
a further two years by agreement between both parties.

2. If the Government of Kenya agree that the foregoing correctly sets
out the points agreed between the two Govermments, I propose that this
letter and your reply to that effect shall constitute an agreement between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Kenya.

Yours sincerely,

B. GREATBATCH.

No. 32

The Minister for Finance of Kenya to the United Kingdom Acting High
Commissioner at Nairobi

The Treasury,
Dear Acting High Commissioner, Nairobi, 20th September, 1968,
I refer to your lewter of today’s date recording the points which have
been agreed between our two Governments on the guarantee by the
Government of the United Kingdom and the maintenance of the minimum
sterling proportion by Kenya which reads as follows:

{As in No. 31]

2. I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Kenya.

Yours sincerely,
J. 8. GICHURU.
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No. 33
Her Majesty’s Ambassador at Tripoli to the Libyan Minister of Finance

British Embassy in Libya,

Your Excellency, Tripoli, 24 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Libya and to record below the points which
have been agrced between the two Governments on the Guarantee by the
Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Libya.

" (1) Definitions
Unless otherwise agreed: —

(@) * Total official external reserves ” shall mean:—

(i) gold,

(ii) super-gold tranche in the Intcrnational Monetary Fund,
i.e., the extent to which the Fund’s holdings of Libyan pounds
fall short of 75 per cent of Libya’s quota,

(iii) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of Libya,

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Libya but
excluding all obligations of the Government of Libya or its
territorial sub-divisions or agencies,

{v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations, which are quoted on a
recognijsed security market, and units in Unit Trusts and
shares in Mutual Funds wherever such companies, corpora-
tions, Trusts or Funds may be domiciled other than in Libya,

which are held in the name or to the order of the Bank of Libya,
the Government of Libya, its agencies and other official
institutions.

(b) * Official sterling reserves ” shall mean:—

() cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes,

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding
all obligations of the Government of Libya or its tertitorial
sub-divisions or agencies,
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(iii) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and
units in United Kingdom Unit Trusts:

{a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling,

(&) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on
liquidation or realisation,

{c) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling,

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Bank of Libya, the Government of Libya,
its agencies and other official institutions with banks or other
depositaries in the United Kingdom and which are included in
total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred
to below has been maintained by Libya up to and including the date of
implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (a) above,
except that no part of official sterling reserves falling under or_bearing
a right to conversion into a security covered by (a) and () of
paragraph (1) (b)(iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Libya shall throughout the period covered by the Agreement maintain
official sterling reserves in such proportion to total official external
reserves as may be fixed by consultation between the two Governments.
This proportion shall be known as the Minimum Sterling Proportion.

{5) Review .
(@) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.
(b} The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.
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(6) Entry into Force and Duration
The Agreement shall enter into force on the 25th of September, 1968

and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.

2. I the Government of Libya agree that the foregoing correctly sets
out the points agreed between the two Governments, I have the honour to
propose that this Note and Your Excellency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Libya.

I avail myself of this opportunity to renew to Your Excellency the
assurance of my highest consideration.
R. F. G. SARELL.

No. 34

The Libyan Minister of Finance to Her Majesty's Ambassador at Tripoli
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[Translation of No. 34]

Your Excellency, Tripoli, 24 September, 1968.

"1 have the honour to refer to your Note of today’s date recording the’
points which have been agreed between our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Libya which reads as follows:

[As in No. 33]

1 confirm that your Note correctly sets out the points agreed beiween
our two Governments and that your Note and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Libya.

1 avail myself of this opportunity 1o renew to Your Excellency the
assurance of my highest consideration.

H. L GAUD.

No. 35

" The United Kingdom High Commissioner at Zomba to
the Minister of Finance of Malawi

British High Commission,
Sir, - - Zomba, 24th September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Malawi and to record below the points which
have been agreed between the two Governments on the Guarantee by the
Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by.Malawi. "

(1) Definitions
Unless otherwise agreed : —
(@) “ Total official external reserves ” shall mean: —

(i) Gold;

(ii) Super-gold tranche in the International Monetary Fund,
ie, the extent to which the Fund’s holdings of Malawi
pounds fall short of 75 per cent of Malawi’s quota;

(iii} cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and-

promissory notes, denominated in freely transferable currencies
other than the currency of Malawi;
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(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Malawi but
excluding all obligations of the Government of Malawi or
its territorial sub-divisions or agencies;

(v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in Unit Trusts and shares
in Mutual Funds wherever such companies, corporations,
Trusts or Funds may be domiciled other than in Malawi,

which are held in the name or to the order of the Reserve Bank of
Malawi, the Government of Malawi, its agencies and other official
institutions.

(b) ** Official sterling reserves ” shall mean:—

{i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes:;

(i} Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding all
obligations of the Government of Malawi or its territorial
sub-divisions or agencies;

(iit} the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a stock exchange. in the United Kingdom, and
units in United Kingdom Unit Trusts;

(@) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;

(6} units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liguidation
or realisation;

{¢) redeemable interest-bearing securitiecs on which capital
moneys are payable solely in sterling;

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Reserve Bank of Malawi, the Government
of Malawi, jts agencies and other official institutions with banks
or other depositaries in the United Kingdom and which are
included in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dolar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred
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to below has been maintained by Malawi up to and including the date
of implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments,

(3) Balances Eligible for Guarantce

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per cent
of total official external reserves as defined in paragraph (1)}{(a) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by (@) and () of paragraph
(1) (b) (iii} above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Malawi shall throughout the period covered by the agreement maintain
official sterling reserves in such proportion to total official external
reserves as may be fixed by consultation between the two Governments.
This proportion shall be known as the Minimum Sterling Proportion,

(5) Review
(@) The provisions of the agreement may be reviewed at any time
by agreement between both parties.
() The provisions of the agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the agreement.

(6) Entry into Force and Duration

The agreement shall enter into force on the 25th September, 1968
and shall remain in force for a period of three years and may be
extended for a further two years by agreement between both parties. -

2. If the Government of Malawi agree that the foregoing correctly sets

out the points agreed between the two Governments, I have the honour to
propose that this letter and your reply to that effect shall constitute an
agreement between the Government of the United Kingdom of Great Britain
and Northern Ireland and the Government of Malawi.

T have the honour to be,
Sir,
Your obedient Servant,
T. S. TULL.
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No. 36

The Minister of Finance of Malawi to the United Kingdom
High Commissioner at Zomba

Minister of Finance,
Your Excellency, Zomba, 24th September, 1968.

I have the honour to refer to your letter of today’s date recording the
points which have been agreed between our two Governments on the
guarantee by the Government of the United Kingdom and the maintenance of
the Minimum Sterling Proportion by Malawi which reads as follows:

[As in No. 35]

2. 1 confirm that your letter correctly sets out the peints agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Malawi. .

I have the honour to be,
Your Excellency,
Your obedient Servant,

J. Z. U. TEMBO.

No. 37
The Chancellor of the Exchequer to the Minister of Finance of Malaysia

Treasury Chambers,
Great George Street, S.W.1
Dear Minister of Finance, 24th September, 1968.

1 refer to discussions which have taken place between the Government
of the United Kingdom of Great Britain and Northern Ireland and the
Government of Malaysia and record below the points which have been agreed
between the two Governments on the guarantee by the Government of the
United Kingdoem and the maintenance of the Minimum Sterling Proportion
by Malaysia.

(1) Malaysia undertakes that during the operation of this Agreement it
will maintain a Minimum Sterling Proportion of 40 per cent of total
official external reserves {(as defined by consultation between the two
Governments). However, during the operation of this Agreement
it will be the intention of Malaysia to hold appreciably more of its
reserves in sterling than this minimum,

{2) The United Kingdom undertakes to maintain the sterling value in
terms of the United States dollar of all official sterling reserves
(defined as eligible by consultation between the two Governments)
held by Malaysia in excess of 10 per cent of Malaysia’s total official
external reserves. The circumstances in which the guarantec would
be implemented and the terms of implementation shall be defined in
consultation between the two Governments.
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(3) This Agreement shall remain in force for a period of three years and
may be extended for a further two years with the agreement of the
iwo Governments. This Agreement may be reviewed at any time by
agreement between the two Governmenis and shall be reviewed within

six months prior to the expiry of a period of three years from the
date of its entry into force.

If this proposal is acceptable to the Government of Malaysia, | suggest
that this letter and your reply to that effect shall be regarded as constituting
an Agresment between our two Governments in this matter, which shall
enter into force on the 25th September, 1968.

Yours sincerely,
ROY JENKINS.

No. 38
The Minister of Finance of Malaysia ro the Chancellor of the Exchequer

The Treasury,
Dear Chancellor of the Exchequer, Kuala Lumpur, 24th September, 19568.
I acknowledge receipt of your letter of today's date, the text of which
reads as follows:
[As in No. 37]

In reply I wish to inform you that this proposal is acceptable to the
Government of Malaysia who therefore regard your letter and this reply as
constituting an Agreement between our two Governments in this matter,
which shall enter into force on the 25th September, 1968.

Yours sincerely,
TAN SIEW SIN.

No. 39

The United Kingdom High Commissioner at Floriana 1o the
M inister of Finance, Customs and Port of Malta

. Brirish High Commission, )

Your Excellency, Floriana, 22 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Malta and to record bélow the points which
have been agreed between the two Governments on the Guarantee by the
Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Malta.
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(1) Definitions
Unless otherwise agreed: —
(a) “ Total official external reserves ” shal] mean: —

6
(ii)
(iit)

(iv)

(v)

gold,

super-gold tranche in the International Monetary Fund, ie.,
the extent to which the Fund’s holdings of Maltese pounds
" fall short of 75 per cent of Malta’s quota,

cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of Malta,

Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, stales, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Malta but
excluding all obligations of the Government of Malwa or its
territorial sub-divisions or agencies,

common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing secutities
issued by companies or corporations which are quoted on
a recognised security market, and units in umit trusts and
shares in mutual funds wherever such companies, corporations,
trust or funds may be domiciled other than in Malta,

which are held in the name or to the order of the Central Bank
of Malta, the Government of Malta, its agencies and other official
institutions.

{(b) * Official sterling reserves ” shall mean:—

(1)

(i)

(i)

cash, bank balances, money at call, time deposits, certificates

of deposit, bank acceptances, bills of exchange, promissory

notes,

Trcasury bilis and other obligations issued or guarantced by

Governments or their agencies, states, provinces and

municipalities and international organisations but excluding

all obligations of the Government of Malta or its territorial
sub-divisions or agencies,

the following securities issued by companies having their

registered office and Head Office in the United Kingdom and

quoted on a stock exchange in the United Kingdom and
units in United Kingdom unit trusts:

(a) common or ordinary stock and shares and preferred stock
and shares’ on which capital moneys and dividends are
payable solely in sterling,

(b) units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation,

{¢) redecemable intcrest-bearing securities on which capital
moneys are payable solely in sterling, °
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(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Central Bank of Malta, the Government of
Malta, its agencies and other official institutions with banks or
other depositaries in the United Kingdom or in Malta and which
are included in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
below has been maintained by Malia up to and including the date of
implementation of the Guarantee. The circumstances in which the
Guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in (1) (a) above, except
that no part of official sterling reserves falling under or bearing a right
to conversion into a security covered by (a) and (b) of (1) (b)(iii} above
shall be eligible for guarantee.

(4) The Mininmum Sterling Proportion

Malta shall throughout the period covered by the Agreement maintain
official sterling reserves in such proportion to total official external reserves
as may be fixed by consultation between the two Governments. This
proportion ghall be known as the Minimum Sterling Proportion.

{5) Review
(2) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.
(b) The provisions of the Agreement shall be reviewed within six

months prior to the expiry of a period of three years from the date
of entry into force of the Agreement.

(6) Entry into Force and Duration

The Agreement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of three years, and may be extended
for a further two years by agreement between both parties.

If the Government of Malta agree that the foregoing correctly sets out

the points agreed between the two Governments, | have the honour to propose
that this letter and Your Excellency’s reply to that effect shall constitute an
Agreement between the Government of the United Kingdom of Great Britain
and Northern Ireland and the Government of Malta.

T have the honour to be,
Your Excellency,
Your obedient Servant,

G. W. TORY.
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No. 40

The Minister of Finance, Customs and Port of Malta to the
United Kingdom High Commissioner at Floriana

- Ministry of Finance,

Your Excellency, . Valletta, 22 September, 1968,

1 have the honour to refer to Your Excellency’s letter of today’s date
recording the points which have been agreed between our two Governments
on the Guarantee by the Government of the United Kingdom and the
maintenance of the Minimum Sterling Proportion by Malta which reads
as follows: .
{As in No. 39]

T confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Malta.

I have thc honour to, be,
Your Excellency,
Your obedicnt Servant,

G. FELICE.

No. 41

The United Kingdom High Commissioner at Port Louis to the Minister of
Finance and Acting Minister for External Affairs of Mauritius

British High Commission,

Ydur Excellency, Port Louis, 16 September, 1968.

1 have the honeur to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Mauritius and to record below the points
which have been agreed between our two Governments on the Guarantee by
the Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Mauritius.

(1) Definitions
Unless otherwise agreed : —
(@) “ Total official external reserves” shall mean: —
(i) gold; )
(ii) super-gold tranche in the International Monetary Fund, ie.,
-the extent to which the Fund’s holdings of Mauritian Rupees
fall short of 75 per cent of Mauritius’ quota;

64



(iii) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange and promissory
notes denominated in freely transferable currencies other than
the currency of Mauritius;

(iv) Treasury bilis and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Mauritius
but excluding all obligations of the Government of Mauritius
or its territorial sub-divisions or agencies;

(v) common or ordinary stock and shares, preferred stock and
shares, redeemable or irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in Unit Trusts and
shares in Mutual Funds wherever such companies, Corpora-
tions, Trusts or Funds may be domiciled other than in
Mauritius,

which are held in the name or to the order of the Bank of
Mauritius, the Government of Mauritius, its agencies, and other
official institutions;

(b) “ Official sterling reserves ” shall mean:—

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding all
obligations of the Government of Mauritius or its territorial
sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and
Units in United Kingdom Unit Trusts: —

(a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;

(b) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation;

(¢) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling;

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the
name or to the order of the Bank of Mauritius, the Government of
Mauritius, its agencies and other official institutions with banks or
other depositaries in the United Kingdom and which are included
in total official external reserves.
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(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
below has been maintained by Mauritius up to and including the date of
implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of the official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (e) above,
except that no part of official sterling reserves falling under or bearing a
right to conversion into a security covered by {a) and (b) of para-
graph (1) () (1ii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Mauritius shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official external
reserves as may be fixed by consultation between the two Governments.
This proportion shall be known as the Minimum Sterling Proportion.

(5) Review
(g) The provisions of the Agreement may be reviewed at any time by
agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agreement.

(6) Entry into Force and Duration

The Agrcement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of five years.

2. If the Government of Mauritius agree that the foregoing paragraphs

correctly set out the points agreed between the two Governments, I have the
honour to propose that this letter and Your Excellency’s reply to that effect
shall constitute an Agreement between the Government of the United
Kingdom of Great Britain and Northern Ireland and the Government of
Mauritius.

1 have the honour to be,
Your Excellency,
Your obedient Servant,

A. WOOLLER.
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No. 42

The Minister of Finance and Acting Minister for External Affairs of
Mauritius to the United Kingdom High Commissioner at Port Louis

Ministry of Finance,
Your Excellency, Port Louis, 16 Sepiember, 1968.
I have the honour to refer to your letter of today’s date recording the
points which have been agreed between our two Governments on the
. guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Mauritius which reads as follows:

[As in No. 41]

2. I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Mauritius.

I have the honour to be,
Your Excellency,
Your obedient Servant,

V. RINGADOO.

No. 43

The United Kingdom High Commissioner at Wellington to
the Prime Minister of New Zealand

British High Commission,
My dear Prime Minister, Wellington, 24 September, 1968.

I refer to discussions which have taken place between the Government of
the United Kingdom of Great Britain and Northern Ireland and the
Government of New Zealand and record below the points which have been
agreed between the two Governments on the guarantee by the Government
of the United Kingdom and the maintenance of the Minimum Sterling
Propottion by New Zealand.

(1) Definitions
Unless otherwise agreed: —
{a) * Total Official External Reserves > shall mean: —
(i) Gold;
(ii) Super-gold tranche in the International Monetary Fund, i.e.,

the extent to which the Fund's holdings of New Zealand
dollars fall short of 75 per cent of New Zealand’s quota;

(iii) Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of New Zealand;
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(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of New
Zealand, but excluding all obligations of the Government of
New Zealand or its territorial sub-divisions or agencies;

{(v) Common or ordinary stock and shares, preferred stock and
shares, redeemable and irredcemable interest-bearing
securities issued by companies or corporations which are
quoted on a recognised security market, and units in unit
trusts and shares in mutual funds wherever such companies,
corporations, trusts or funds may be domiciled other than in
New Zealand,

which are held in the name or to the order of the Reserve Bank, the

Government of New Zealand, its agencies and other official

institutions.

(b) “ Official Sterling Reserves ”’ shall mean:—

(i) Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(1) Treasury bills and other obligations issued by Governments
or their agencics, states, provinces and municipalities and
international organisations, but excluding all obligations of the
Government of New Zealand or its territorial sub-divisions
or agencies;

(i) The following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a stock exchange in the United Kingdom, and units
in the United Kingdom unit trusts: —

{a) Common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;

{h} Units in unit irusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation;

(c) Redeemable interest-bearing securities on which capital
moneys are payable solely in sterling; )

(dy Irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Reserve Bank, the Government of New
Zealand, its agencies and other official institutions with banks or
other depositaries in the United Kingdom and which are included
in total official external reserves.

(2) The Guarantee

The Government of the- United Kingdom undertake to maintain the
stetling value in terms of the United States dollar of the balances eligible
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for guarantee, provided that the minimum sterling proportion referred to
below has been maintained by New Zealand up to and including the date
of implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per cent
of total official external reserves as defined in paragraph (1){a) above,
except that no part of official sterling reserves falling under or bearing a
right to conversion into a security covered by (@) and (b) of paragraph
(1) (b} (iti) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

New Zealand shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the minimum sterling
proportion.

(5) Review
(@) The provisions of the Agrcement may be reviewed at any time by
agreement between both parties.

(p) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agrecment.

(&) If, during the operation of the Agreement, the United Kingdom
imposes further restrictions on the flow of capital from the United
Kingdom to New Zealand, there shall be immediate consuliation
between the parties. ’

{6) Entry into Force and Duration

The Agreement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of three vears, and may be extended for
a further two years by agreement between both parties.

2. ¥ the Government of New Zealand agrees that the foregoing correctly

sets out the points agreed between the two Governments, I propose that this
letter and your reply to that effect shall constitute an Agreement between the
Goverminent of the United Kingdom of Great Britain and Northern Ireland
and the Government of New Zealand.

Yours sincerely,
IAN MACLENNAN.
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No. 44

The Prime Minister of New Zealand to the United Kingdom
High Commissioner at Wellington

Prime Minister's Office,
My dear High Commissioner, Wellington, 24 September, 1968.

I refer to your letter of today’s date recording the points which have been
agreed between our two Governments on the guarantee by the Government
of the United Kingdom and the maintenance of the minimum sterling
proportion by New Zealand, which reads as follows:

[As in No. 43]

2. 1 confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of New Zealand.

Yours sincerely,
KEITH HOLYOQAKE.

No. 45

The United Kingdom High Commissioner at Lagos to the Commissioner
for External Affairs of Nigeria
. British High Commission,

Your Excellency, Lagos, 24 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Federal Military Government of Nigeria and to record below
the points which have been agreed between the two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Nigeria.

(1} Definitions
Unless otherwise agreed: —
(a) “ Total official external reserves” shall mean: —
(i) gold;
(ii) super-gold tranche in the International Monetary Fund, i.e., the

extent to which the Fund’'s holdings of Nigerian Pounds fall
short of seventy-five per cent of Nigeria’s quota;

(iii} cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of Nigeria;
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(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, States, Provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Nigeria but
excluding all obligations of the Government of Nigeria or its
territorial sub-divisions or agencies;

{v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in unit trusts and shares
in mutual funds wherever such companies, corporations, trusts
or funds may be domiciled other than in Nigeria,

which are held in the name or to the order of the Central Bank of
Nigeria, the Government of Nigeria, its agencies and other official
institutions.

(&) ¢ Official Sterling reserves ” shall mean:—

() cash, ban_k balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(i) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, States, Provinces and
municipalities and international organisations but excluding ali
obligations of the Government of Nigeria or its territorial
sub-divisions or agencies;

(iii) the following sccurities issued by companjes having their
registered office and head office in the United Kingdom and

quoted on a stock exchange in the United Kingdom, and units
in United Kingdom unit trusts:

{a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in Sterling;

(b) units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in Sterling on liquidation
or realisation;

{c) redeemablc interest-bearing securities on which capital
moneys are payable solely in Sterling; '

(d) irredeemable interest-bearing securities on which interest is
payable solely in Sterling,

which are denominated in Sterling and which are held in the name
or to the order of the Central Bank of Nigeria, the Government of
Nigeria, its agencies and other official institutions with bvanks or

other depositaries in the United Kingdom and which are included
in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
Sterling value in terms of the United States Dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
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below has been maintained by Nigeria up to and including the date of
implementation of the Guarantee. The circumstances in which the
Guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances eligible for Guarantee

The balances eligible for Guarantee shall be that portion of official
Sterling reserves by which those official Sterling reserves exceed tem per
cent of total official external reserves as defined in paragraph (1) (a) above,
except that no part of official Sterling reserves falling under or bearing a
right to conversion into a security covered by (a) and (b) of paragraph (1)
{b) (iii) above shall be ¢ligible for gnarantee.

(4) The Minimum Sterling Proportion

Nigeria shall throughout the period covered by the Agreement
maintain official Sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the Minimum Sterling
Proportion.

(5) Review
(a) The provisions of the Agreement may be reviewed at any time by
agreement between both parties.

(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agreement.

(6) Entry into force and duration

The Agreement shall enter into force on the 25th September, 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.

2. If the Government of Nigeria agree that the foregoing correctly scts

out the points agreed between the two Governments, I have the honour to
propose that this letter and Your Excellency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Federal Military Government

of Nigeria.

1 have the honour to be,
Your Excellency,
Your obedient Servant,

DAVID HUNT.
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No. 46

The Commissioner for External Affairs of Nigeria to the United Kingdom
High Commissioner at Lagos

Minisiry of External Affairs,
Your Excellency, Lagos, 24 September, 1968.

I have the honour to refer to Your Excellency’s letter of 24th September,
1968, on the points which have been agreed between our two Governments
on the Guarantee by the Government of the United Kingdom and the
maintenance of the Minimum Sterling Proportion by Nigeria which reads as
follows: —

[As in No. 45]

2. T confirm that your letter quoted above, correctly sets out the points
agreed between our two Governments and that your letter and this reply shall
accordingly constitute an agreement between the Government of the United
Kingdom of Great Britain and Northern Ireland and the Federal Military
Government of Nigeria.

I have the honour to be,
Your Excellency,
Y our obedient Servant,

OKOl ARIKPO.

No. 47
The Chancellor of the Exchequer to the Minister of Finance of Pakistan

Treasury Chambers,
Great George Street, S.W.1,
Dear Minister of Finance, 25th September, 1968.

I refer to discussions which have taken place between the Government of
the United Kingdom of Great Britain and Northern Ireland and the
Government of Pakistan and 1 record below the points which have been agreed
between the two Governments on the Guarantee by the Government of the
United Kingdom and the maintenance of the Minimum Sterling Proportion
by Pakistan.

(1} Definitions
Unless otherwise agreed : —
(a) “ Total official external reserves * shall mean: —
(i) gold;
(ii) super-gold tranche in the International Monetary Fund, i.e.,

the extent to which the Fund’s holdings of Pakistani Rupees
fall short of 75 per cent of Pakistan’s quota;

(iii} cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes denominated in freely transferable currencies other than
the currency of Pakistan; '
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(iv) Treasury bills and other obligations issued or guaranteed by
Governments of their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Pakistan but
excluding all obligations of the Government of Pakistan or its

~ territorial sub-divisions or agencies;

(v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in Unit Trusts and shares
in Mutual Funds wherever such companies, corporations,
Trusts or Funds may be domiciled other than in Pakistan,

which are held in the name or to the order of the State Bank of

Pakistan, the Government of Pakistan, its agencies and other

official institutions.

(b) * Official sterling reserves ” shall mean: —

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding all
obligations of the Government of Pakistan or its territorial
sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and units
in United Kingdom Unit Trusts:

(@) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;

(b) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation;

(c) redeemable interest-bearing securities on which capital
moneys are payable solely in sterling;

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are heid in the name

or to the order of the State Bank of Pakistan, the Government of

Pakistan, its agencies and other official institutions with banks or

other depositaries in the United Kingdom and which are included

in total official external reserves.

(2) The Guarantee

"The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
below has been maintained by Pakistan up to and including the date
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of implementation of the Guarantee. The circumstances in which the
Guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per cent
of total official external reserves as defined in paragraph (1) (@) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by (g) and (b) of
paragraph (1) (b) (iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Pakistan shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the Minimum Sterling
Proportion.

(5) Review
(a) The provisions of the Agreement may be revicwed at any time by
agreement between both parties.
(&) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry into Force and Duration

The Agreement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of three years and may be extended for
a further two years by agreement between both parties.

2. Ii the Government of Pakistan agree that the foregoing correctly sets
out the points agreed between the two Governments, I propose that this letter
and your reply to that effect shall constitute an Agreement between the
Government of the United Kingdom of Great Britain and Northern Ireland
and the Government of Pakistan.

Yours sincerely,

ROY JENKINS.

No. 48
The Minister of Finance of Pakistan to the Chancellor of the Exchequer

Minister of Finance,
Government of Pakistan,
Dear Chancellor of the Exchequer, London, 25th September, 1968.

I refer to you letter of today’s date recording the points which have been
agreed between our two Governments on the Guarantee by the Government
of the United Kingdom and the maintenance of the Minimum Sterling
Proportion by Pakistan which reads as follows:

[As in No. 47)
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2. 1 confirm that your letter correctly sets out the points agreed between
our two Governments and 1 agree that your letter and this reply shall
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Pakistan.

Yours sincerely,
N. M. UQUAILI.

No. 49

Her Majesty’s Political Agent at Doha to the Deputy Ruler
and Minister of Finance of Qatar

British Political Agency,
Your Excellency, Doha, 25 September, 1968,

1 have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Qatar and to record below the points which
have been agreed between the two Governments on the Guarantee by the
Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Qatar.

(1) Definitions
Unless otherwise agreed: —
() “ Total official external reserves ” shall mean:—
(i) gold,
(ii) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory

notes, denominated in freely transferable currencies other than
the currency of Qatar;

(iii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Qatar but
excluding all obligations of the Government of Qatar or its
territorial sub-divisions or agencies;

{iv) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations, which are quoted on a
. recognised security market, and units in Unit Trusts and shares
in Mutual Funds wherever such companies, corporations,
Trusts or Funds may be domiciled other than in Qatar,

which are held in the name or to the order of the Government of
Qatar, its agencies and other official institutions, but excluding the
Qatar /Dubai Currency Board.
(b) “ Official sterling reserves * shall mean: —
(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes;
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(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding all
obligations of the Government of Qatar or its territorial
sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdom, and units
in United Kingdom Unit Trusts:

(@) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling;

(b) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation;

(c) redeemable interest-bearing securities on which capital
moneys aré payable solely in sterling;

(d) irredeemable interest-bearing securities on which interest is
payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Government of Qatar, its agencies and other
official institutions, but excluding the Qatar/Dubai Currency Board,
with banks or other depositaries in the United Kingdom or in
Qatar and which are included in total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
below has been maintained by Qatar up to and including the date of
implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee

The balances cligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (a) above,
except that no part of official sterling reserves falling under or bearing a
tight to conversion into a security covered by (a) and (b) of paragraph
(1) (b) (iii) above shall be-eligible for guaraniee.

(4) The Minimum Sterling Proportion

Qatar shall throughout the pericd covered by the Agreement maintain
official sterling reserves in such proportion to total official external reserves
as may be fixed by consultation between the two Governments. This
proportion shall be known as the Minimum Sterling Proportion,
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(5) Review
(@) The provisions of the Agreement may be reviewed at any time by
agreement between both parties.
(b) The provmons of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry into Force and Duration

The Agreement shall enter into force on the 25th September, 1968 and
shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.

2. If the Government of Qatar agree that the foregoing correctly sets
out the points agreed between the two Governments, I have the honour to
propose that this Note and Your Excellency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Qatar,

‘I avail myself of this opportunity to remew to Your Excellency the
assurance of my highest consideration,
: C R. H. M. BOYLE.

No. 50

The Deputy Ruler and Minister of Finance of Qatar to
Her Majesty’'s Political Agent at Doha

Sir, 25 Sept., 1968.

I have the honour to refer to your Note of today’s date recording the
points which have been agreed between our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance of
the Mlmmum Sterhng Proportion by Qatar which reads as follows:

[As in No. 49]

I conﬁrm that your Note correctly sets out the points agreed between our
two Governments and that your Note and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Qatar.

1 avail myself of this opportunity to rencw to you the assurance of my
highest consideration.
. KHALIFAH piN HAMAD AL-THANI.

No. 51

The United Kingdom High Commissioner at Freetown to the
Minister of Finance of Sierra Leone

British High Commission,
Your Excellency, . Freetown, 20 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Sierra Leone and to record below the points
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which have been agreed between the itwo Governments on the Guarantee
by the Government of the United Kingdom and the maintenance of the
Minimum Sterling Proportion by Sierra Leone.

(1) Definitions
Unless otherwise agreed:—
{a) “ Total official external reserves ” shall mean:—

(i) goid,

(if) super-gold tranche in the International Monetary Fund,
i.e., the extent to which the Fund’s holdings of Leones fall
short of 75 per cent of Sierra Leone’s quota,

(iii) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and
promissory notes, denominated in freely transferable
currencies other than the currency of Sierra Leone,

(iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Sierra
Leone but excluding all obligations of the Government of
Sierra Leone or its territorial sub-divisions or agencies,

(v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in Unit Trusts and
shares in Mutual Funds wherever such companies, corpora-
tions, Trusts or Funds may be domiciled other than in
Sierra Leone,

which are held in the name or to the order of the Bank of Sierra
Leone, the Government of Sierra Leone, its agencies and other
official institutions.

(b) * Official sterling reserves” shall mean:—

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes,

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, States, provinces and
municipalities and international organisations but excluding
all obligations of the Government of Sierra Leone or its
territorial sub-divisions or agencies,

(iii) the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a Stock Exchange in the United Kingdem, and
units in United Kingdom Unit Trusts:

{a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling,
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(b) units in Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation,

(c) redecmable interest-bearing securities on which capital
moneys are payable solely in sterling,

(d) irredeemable interest-bearing securities on which interest
is payable solely in-sterling,

which are denominated in sterling and which are heid in the name
or to the order of the Bank of Sierra Leone, the Government of
Sierra Leone, its agencies and other official institutions with banks
or other depositaries in the United Kingdom and which are included
in total official external reserves.

(2) The Guaraniee
The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible

" - for guarantee, provided that the Minimum Sterling Proportion referred

to below has been maintained by Sierra Leone up to and including the
date of implementation of the Guarantee. The circumstances in which
the Guarantee would be implemenied and the terms of implementation
shall be defined in consultation between the two Governments.

(3) Balances eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (@) above,
except that no part of official sterling reserves falling under or bearing a
right to conversion into a security covered by (@) and (b) of para-
graph (1) () (iii} above shall be eligibie for guarantee.

(4) The Minimum Sterling Proportion

Sierra Leone shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the Minimum Sterling

Proportion.

(5) Review
(@) The provisions of the Agreement may be reviewed at any time by
agreement between both parties.
(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry into force and duration

The Agreement shall enter into force on the 25th September, 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.
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2. If the Government of Sierra Leone agree that the foregoing correctly
sets out the points agreed between the two Governments, I have the honour
to propose that this letter and Your Excellency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Sierra Leone.

I have the honour to be,
Your Excellency.
Your obedient Servant,

S. 1. G. FINGLAND.

No. 52

The Minister of Finance of Sierra Leone to the United Kingdom
High Commissioner at Freetown

Ministry of Finance,
Your Excellency, Freetown, 20 September, [968.
1 have the honour to refer to your letter of today’s date recording the
points which have been agreed beiween our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Sierra Leone which reads as follows.

[As in No. 51]

2. 1 confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Sierra Leone.

1 have the honour to be,
Your Excellency,
Your obedient Servant,

M- S. FORNA.

No. 53

The United Kingdom High Commissioner at Singapore o the
Minister for Finance of Singapore

British High Commission,
Your Excellency, Singapore, 19 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern Ireland
and the Government of Singapore and to record below the points which have
been agreed between the two Governments on the Guarantee by the
Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Singapore,
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(1) Definitions
Unless otherwise agreed: —

(@) " total official external reserves > shall mean:—
(i) goM,
(ii) super-pold tranche in the International Monetary Fund ie.,

the extent to which the Fund’s holdings of Singapore dollars fall
short of 75 per cent of Singapore’s quota,

(iii) cash, bank balances, money at call, time deposits, certificates

of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of Singapore,

(iv) Treasury bills and other obligations issued or guaranteed by

(v)

Governmernts or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of Singapore
but excluding all obligations of the Government of Singapore
or its agencies,

common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in unit trusts and shares
in mutual funds wherever such companies, corporations, trusts
or funds may be domiciled other than in Singapore,

which are held in the name or to the order of the Board of
Commissioners of Currency, Singapore, the Government of
Singapore, and its agencies.

(vi)

Singapore’s estimated share of the undistributed assets of the
Board of Commissioners of Currency, Malaya and British
Borneo.

(b) “ official sterling reserves ” shall mean: —

()

cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes,

(ii) Treasury bills and other obligations issued or guaranteed by

Governments or their agencies, states, provinces and
municipalities and international organisations but excluding all
obligations of the Government of Singapore or its agencies,

(iii) the following securities issued by companies having their

registered office and head office in the United Kingdom and
quoted on a stock exchange in the United Kingdom, and units
in United Kingdom unit trusts:

(a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling,

(b) units in-unit trusts on which, under the terms of issue,
" capital moneys are payable solcly in sterhng on liquidation
or realisation, .

82



{¢) redeemable ipterest- bearmg securities on which cap;tal
moneys are payable solely in sterling, :

~ (d) irredecmable interest-bearing securities on- which interest
is ‘payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Board of Commissioners of Currency,
Singapore, the Government of Singapore, and its agencies with
banks or other depositories in the United Kingdom and which are
included in total official external reserves.

(iv) Singapore’s estimated share of the undistributed assets of the
Board of Commlsmoners of Currency, Malaya and British
Borneo.

(2) The Guarahtee
The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
~for guarantee, provided that the Minimum Sterling Proportion referred
to below has been maintained by Singapore up to and including the date
‘of implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments.

(3) Balances Eligible For Guarantee

The balances cligible for guarantee shall be that portion of official
- sterling reserves by which those official sterling reserves exceed 10 per’cent
of total official external reserves as defined in paragraph 1(1)(a) above,
except that no part of official sterling reserves falling under or bearing a
right to conversion into a security covered by (a) and (b) of paragraph
1 (1) (b} (iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Singapore shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
Governments. This proportion shall be known as the Minimum Sterling
Proportion.

(5) Review
(@) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

.. () The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement.

(6) Entry lnto Force And Duration

The Agreement shall enter into force on the 25th Septcmber 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties. .
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2. If the Government of Singapore agrees that the foregoing correctly
sels out the points agreed between the two Governments, I have the honour
to propose that this letter and Your Exceliency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Singapore.

1 have the honour to be,
Your Excellency,
Your obedient Servant,

ARTHUR pE La MARE.

No. 54

The Minister for Finance of Singapore 10 the United Kingdom
High Commissioner at Singapore

Minister for Finance,
Your Excellency, : Singapore, 19th September, 1968,

I have the honour to refer to your letter of today’s date recording the
points which have been agreed between our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Singapore which reads as follows:

[As in No. 53]

2. T confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of Singapore.

I have the honour to be,
Your Excellency,
Your obedient Servant,

GOH KENG SWEE.

No. 55

The United Kingdom Acting High Commissioner at Dar es Salaam to the
Minister for Finance of the United Republic of Tanzania

British High Conunission,
My dear Minister, Dar es Salaam, 23 September, 1968.

I refer to discussions which have taken place between the Government
of the United Kingdom of Great Britain and Northern Ireland and the
Government of the United Republic of Tanzania and record below the
points which have been agreed between the two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by the Government of the United
Republic of Tanzania. .
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{1} Definitions
Unless otherwise agreed: —

{a) “ Total official external reserves ” shall mean:—
(i) gold,
(i) super-gold tranche in the International Monetary Fund,

(iii)

i.e., the extent 0 which the Fund's holdings of Tanzanian
shillings fall short of 75 per cent of the United Republic of
Tanzania's quota,

cash, bank balances. money at call. time deposits, certificates
of deposit, bank acceptances, bills of exchange, and
promissory noles, denominated in freely transferable currencies
other than the currency of the United Republic of Tanzania,

{iv) Treasury bills and other obligations issued or guaranteed by

Governments or their agencies, states, provinces, municipalities
and international organisations, denominated in freely
transferable currencies other than the currency of the United
Republic of Tanzania but exclading obligations of the
Government of the United Republic of Tanzania or its
territorial sub-divisions or agencies,

(v) common or ordinary stock and shares, preferred stock and

shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in Unit Trusts and
shares in Mutual Funds wherever such companies, corpora-
tions, trusts or funds may be domiciled other than in the
United Republic of Tanzania,

which are held in the name or to the order of the Bank of Tanzania,
the Government of the United Republic of Tanzania. its agencies
and other official institutions.

(b) “ Official sterling reserves ™ shall mean:-—

(i) cash, bank balances, money at call. time deposits, certificates

(i)

{1ii)

of deposit, bank acceptances, bills of exchange, promissory
notes,

Treasury bills and other obligations issued or guaranteed by
Governments ot their agencies, states, provinces and
municipalities and international organisations but excluding
all obligations of the Government of the United Republic of
Tanzania or its territorial sub-divisions or agencies,

the following securities issued by companies having their
registered office and Head Office in the United Kingdom and
quoted on a stock exchange in the United Kingdom. and units
in United Kingdom Unit Trusts:

{m) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling,
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(b) units i Unit Trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation,

{¢) redeemable interest-i;earing securities on which capital
moneys are payable solely in sterling,

(d) irredeemable interest-bearing securities on which interest is
payable solely in sterling,

which are denominated in sterling and which are held in the name
or to the order of the Bank of Tanzania, the Government of the
. United Republic of Tanzania, its agencies and other official
“institutions with banks or other depositaries- in the United
Kingdom and which are included in total official external reserves.

" (2) The Guarantee
The Government of the United Kingdom undertake to maintain the
sterlmg value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred
' to below_has been maintained by the United Republic of Tanzania up to
and including the date of implementation of the guarantee. The
circumstances in which the guaraniee would be implemented and the
terms of implementation shall be defined in consultatlon between the

two Governments. : : '

(3) Balances Eligible for Guaranree
The balances eligible for guarantee shall be that portion of official
.. sterling reserves by which those official sterling reserves exceed 10 per cent
-+ of total- official external reserves as defined in paragraph (1) (a) above,
except that no part of official sterling reserves falling under or bearing a
right to conversion  into a security covered by (@) and (b) of
paragraph (1) (b) (iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

The United Republic of Tanzania shall throughout the period covered
by the Agreement maintain official sterling reserves in such proportion
to total official external reserves as may be fixed by consultation between
the two Governments. This propcrtion shall be known as the Minimum
Sterling Proportion.

(5) Review
' (@) The provisions of the Agreement may be reviewed at any time by
" agreement between both parties.
(b) The provisions of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the
date of entry into force of the Agreement )

(6) Entry into Force and Duration

The Agreement shall enter into force on the 25th of September, 1968
and shall remain in force for a period of three years and may be extended
for a further two years by agreement between both parties.
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2, If the Government of the United Republic of Tanzania agree that
the foregoing correctly sets out the points agreed between the two
Governments, 1 propose that this letter and your reply to that effect shall
constitute an Agreement between the Government of the United Kingdom of
Great Britain and Northern Ireland and the Government of the United
Republic of Tanzania.

Yours sincerely,

'R. H. HOBDEN.

No. 56

The Minister for Finance of the United Republic of Tanzania to the
Unjted Kingdom Acting RHigh Commissioner at Dar es Salaam

The Treasury,
. Dar es Salaam,
My dear Acting High Commissioner, 23rd September, 1968.

I refer to your letter of today’s date regarding the points which have been
agreed between our two Governments on the Guarantee by the Government
of the United Kingdom and the maintenance of the Minimum Sterling
Proportion by the United Republic of Tanzania which reads as follows: —

[As in No, 55]

2. I confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of the United
Republic of Tanzania. : -

Yours sincerely,

A. H. JAMAL.

No. 57

The United Kingdom High Commissioner at Port of Spain to the
Minister of Finance of Trinidad ‘and.?"o_b‘ago :

: ‘ British High Commission,
Dear Minister, Port of Spain, 9 October, 1968.

1 refer to discussions which have taken place between the Government
of the United Kingdom of ‘Great Britain and Northern Ireland and the
Government of Trinidad and Tobago and to record below the points which
have been agreed between the two governments on the guarantee by the
Government of the United Kingdom and the maintenance of the Minimum
Sterling Proportion by Trinidad and Tobago.
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(1) Definitions.
Unless otherwise agreed: — :
(a) “Total official external reserves > shall mean: —

(i) gold;

(u) super- gold tranche in the International Monetary Fund,
i.e., the extent to which the Fund’s holdings of Trinidad and
Tobago dollars fall short of 75 per cent of Trinidad and
Tobago’s quota;

(iii) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, and promissory
notes, denominated in freely transferable currencies other than
the currency of Trinidad and Tobago;

(v Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, mumcnpalltlcs
and intermational organisations, denominated in freely
transferable currencies other than the currency of Trinidad and
Tobago but excluding all obligations of the Government of
Trinidad and Tobago or its territorial sub-divisions or agencies;

(v) common or ordinary stock and shares, preferred stock and

"+ shares, redeemable and irredeemable interest-bearing securities

issued by companies or corporations which are quoted -on a
recogmsed security market, and units in unit trusts and shares
in mutual funds wherever such companies, corporations, trusts
or funds may be domiciled other than in Trinidad and Tobago,

which are held in the name or to the order of the Central Bank
of Trinidad and Tobago, the Government of Trinidad and Tobago
1ts agencies and other official institutions.

) Ofﬁcml sterling reserves " shall mean:—

' (i) cash, bank balances, morney at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promissory
notes; ,

.(ii) Treasury bills and other obligations issued or guaranteed by .
Governmenis or their agencies, states, provinces and
municipalities and international organisations but excluding all
obligations of the Government of Trinidad and Tobago or its
territorial sub-divisions or agencies;

(iii) the following securities issued by companies having their
registered office and head office in the United Kingdom and
" quoted on a stock exchange in the Umted Kingdoin, and units
in United Kingdom wunit trusts:

(a) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling; _

.+ (b) units in unit trusts on which, under the terms of issue,
_capital moneys arc payable solely in sterling on liquidation
or realisation; _

{c) redeemable interest-bearing securitiés .on which . capital
moneys are payable solely in sterling;
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{d) irredeemable interest-bearing securities on which interest
L is payable solely in sterling,

. which are denominated in sterling and which are held in the name
or to the order of the Central Bank of Trinidad and Tobago, the
Government of Trinidad and Tobago, its agencies and other official
institutions with banks or depositaries in the United Kingdom and
which are included in total official external reserves.

. ,(2) The Guarantee
" The Government of the United Kingdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
below has been maintained by Trinidad and Tobago up to and including
the date of implementation of the guarantee. The circumstances in which
- -the guarantee would be implemented and the terms of implementation

* shall be dcﬁned in consultation between the two Governments.

(3) Balances Ehglble for Guarantee

" The balances eligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
cent of total official external reserves as defined in paragraph (1) (@) above,
-except that no part of official sterling reserves falling under or bearing a
right to conversion into a security covered by (@) and (b} of paragraph
(1) (b (iii) above shall be eligible for guarantee.

(4) The Minimum Sterling Proportion

Trinidad and Tobago shall throughout the period covered by the
agréement maintain official sterling reservés in such proportion to total
official external reserves as may be fixed by consultation between the
two Governments. This proportion shall be known as the Minimum
Sterling Proportion.

(5) Review
. (@) The provisions of the Agreement may be reviewed at any time
‘ by agreement between both parties.
. (b) The prov:smns of the Agreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agreement. .

(6) Entry into Force and Duration

The Agreement shall be deemed to have entered into force on the
25th of September, 1968 and shall remain in force for a period of three
years and may be extended for a further two years by agrcement between
both parties.

2. If the Government of Trinidad and Tobago agree that the foregoing
correctly sets out the points agreed between the two Governments, I propose
that this letter and your reply to that effect shall constitute an Agreement
between the Government of the United Kingdom of Great Britain and
Northem Treland and the Government of Trinidad and Tobago.

Yours sincerely,
G. P. HAMPSHIRE.
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No. 58

The Minister of Finance of Trinidad and Tobago to the United Kingdom
T e High Commissioner at Port of Spain
L . - . . Ministry of Finance,
Dear High Commissioner, Port of Spain, 9 October, ]968
I refer to your letter dated 9th October, 1968 recording the points which
have been agreed between our two Governments on the guarantee by the
Govérnment of the United Kingdom and the maintenance of the Minimum
Stferling Proportion of Trinidad and Tobago which reads as follows: —

;;"-'_' ' - " [As in No. 57]

F L R '

2" T confirm that your letter correctly sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom of
Great Bntam and Northem Ireland and the Government of Trinidad and
Tobago '

. p ‘ . Yours sincerely,

e ' ERIC WILLIAMS.

e 6

No 59
)The Umted ngdam Acting High Commissioner at Kampala la the -
SRR Minister of State for Foretgn Affairs of Uganda
Ve i .
British High Commission, .
Your Excellency, Kampala, 21 September, 1968.

.. X have the honour to refer to discussions which have taken place between
the Government of the Upited Kingdom of Great Britajn and Northern
Ireland and the fdovernment of Uganda and to record below the points
whxch bave been agreed between the two Governments on the guarantee
by 'the Government of the United Kingdom and the maintcnhance of the
Minimum Sterling Proportion by Uganda:

o, {1} Definitions
Unless otherwise agreed:—
(@) “ Total official external reserves” shall mean:—

(i) Gold, . ]

(ii) Super-gold tranche in the International Monetary Fund,
ie., the extent to which the Fund’s holdings of Uganda
shillings fall short of 75 per cent of Uganda’s quota, ‘

(iii) Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, Bills of Exchange, aad
promissory notes, denominated in freely transferable
currencies other than the currency of Uganda,
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(iv) Treasury bills and other obligations issued or guaranteed by
governments or their agencies, states, provinces, muni-
‘cipalities and international organisations, denominated in
freely transferable currencies other than the currency of
Uganda but excluding all obligations of the Government of
Uganda or its territorial sub-divisions or agencies,

(v) Common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing
securities issued by companies or corporations which are
quoted on a recognised security market, and units in unit
trusts and shares in mutual funds wherever such companies,
corporations, trusts or funds may be domiciled other than
in Uganda,

which are held in the name or to the order of the Bank of Uganda,

the Government of Uganda, its agencies and other official

institutions.
(b) “ Official sterling reserves ™ shall mean:—

(i) Cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, Bills of Exchange, promissory
notes,

{ii) Treasury bills and other obligations issued or guaranteed by
governments or their agencies, states, provinces and muni-
cipalitics and international organisations but excluding all
obligations of the Government of Uganda or its territorial
sub-divisions or agencies,

(iit) The following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a stock exchange in the United Kingdom, and units
in United Kingdom unit trusts:

(a) Common or ordinary stock and shares and preferred
stock and shares on which capital moneys and dividends
are payable solely in sterling,

(b} Units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on liquidation
or realisation,

{¢) Redeemable interest-bearing securities on which capital
moneys are payable solely in sterling,

(d) Irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name

or to the order of the Bank of Uganda, the Government of Uganda,

" its agencies and other official institutions with banks or other
depositaries in the United Kingdom and which are included in
total official external reserves.

(2) The Guarantee

The Government of the United Kingdom undertakes to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided that the Minimum Sterling Proportion referred to
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“below has been maintained by Uganda up to and including the date of
- implementation of the guarantee. The circumstances in which the
: guarantee would be implemented and the terms of implementation shall

be defined in consultation between the two Governments.

(3) Balances Eligible for Guarantee
The balances cligible for guarantee shall be that portion of official
sterling reserves by which those official sterling reserves exceed 10 per
- cent of total official external reserves as defined in paragraph (1)(a)
" above, except that no part of official sterling reserves falling under or
bearing a right to conversion into a security covered by (q) and (b) of
paragraph (1) (b) (iii) above shall be eligible for guarantee.

. (4) The Minimum Sterling Proportion .
Uganda shall throughout the period covered by the Agreement
maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two
-"Governments. This proportion shall be known as the Minimum
* Sterling Proportion.

_:; (5) Review
. ' ¢ (@) The provisions of the Agreement may be reviewed at any time
: by agreement between both parties;

(6) The provisions of the Apgreement shall be reviewed within six
months prior to the expiry of a period of three years from the date
of entry into force of the Agreement.
(6) Entry into Force and Duration
"~ The Agreement shall enter into force on the 25th September, 1968
and shall remain in force for a period of three years and may be
extended for a further two years by agreement between both parties.

" If the Government of Uganda agree that the foregoing correctly sets out
the points agreed between the two Governments, [ have the honour to
propose that this letter and Your Excellency’s reply to that effect shall
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Uganda,

1 have the honour to be,
Your Excellency,
- Your obedient Servant,

P. M. FOSTER.

92



No. 60

The Minister of State for Foreign Aflairs of Uganda to the United Kingdom
Acting High Commissioner at Kampala

Ministry of Foreign Affairs,
Sir, Entebbe, 21st September, 1968.
I have the honour to refer to your letter of today’s date recording the
points which have been agreed between our two Governments on the
guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Uganda which reads as follows: —

[As in No. 59]

I confirm that your letter correcily sets out the points agreed between
our two Governments and that your letter and this reply shall accordingly
constitute an Agreement between the Government of the United Kingdom
of Great Britain and Northern Ireland and the Government of Uganda.

Accept, Sir, the assurances of my highest consideration.

ERIA M. BABUMBA.

No. 61

The United Kingdom High Commissioner at Lusaka to the
' Minister of Foreign Affairs of Zambia

. British High Commission,
Honourable Minister, Lusaka, 23 September, 1968.

I have the honour to refer to discussions which have taken place between
the Government of the United Kingdom of Great Britain and Northern
Ireland and the Government of Zambia and to record below the points
which have been agreed between the two Governments on the Guarantee
by the Government of the United Kingdom and the Maintenance of the
Minimum Sterling Proportion by Zambia.

(1) Definitions
Unless otherwise agreed : —
(@) *Total Official External Reserves ” shall mean: —
@ gold,
(ii) super-gold tranche in the International Monetary Fund,

i.e., the extent to which the Fund's holdings of Kwacha fall
short of 75 per cent of Zambia’s quota,

(iii) cash, bank balances, money at call, time deposits, certificates
of deposit bank acceptances, bills of exchange, and
promissory notes, denominated in freely transferable currencm

A other than the currency of Zambia,
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{iv) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces, municipalities
and ‘international organisations, denominated in freely
transferable currencies other than the currency of Zambia but
excluding all obligations of the Government of Zambia or its
territorial sub-divisions or agencies,

{v) common or ordinary stock and shares, preferred stock and
shares, redeemable and irredeemable interest-bearing securities
issued by companies or corporations which are quoted on a
recognised security market, and units in unit trusts and shares
in mutual funds wherever such companies, corporations, trusts
or funds may be domiciled other than in Zambia,

which are held in the name or to the order of the Bank of Zambia,
the Government of Zambia, its agencies and other official
: institutions.
(b) * Official Sterling Reserves ” shall mean:—

(i) cash, bank balances, money at call, time deposits, certificates
of deposit, bank acceptances, bills of exchange, promnssory
notes,

(ii) Treasury bills and other obligations issued or guaranteed by
Governments or their agencies, states, provinces and
municipalities and international organisations but excluding all
obligations of the Government of Zambia or its territorial
sub-divisions or agencies,

(iii) the following securities issued by companies having their
registered office and head office in the United Kingdom and
quoted on a stock exchange in the United Kingdom, and units
in United Kingdom unit trusts:

(@) common or ordinary stock and shares and preferred stock
and shares on which capital moneys and dividends are
payable solely in sterling, .

(b) units in unit trusts on which, under the terms of issue,
capital moneys are payable solely in sterling on hqmdanon
or realisation,

{¢) redeemable mterest-beanng securities on which capital
moneys are payable solely in sterling, -

(d) irredeemable interest-bearing securities on which interest
is payable solely in sterling,

which are denominated in sterling and which are held in the name

or to the order of the Bank of Zambia, the Government of Zambia,

its agencies and other offictal institutions with banks or other
depositaries in the United ngdom and which are included in total
official extemal TEserves.

(2) The Guarantee

The Government of the United Kinpdom undertake to maintain the
sterling value in terms of the United States dollar of the balances eligible
for guarantee, provided. that the minimum sterling proportion referred to
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below has been maintained by Zambia up to and including the date of
implementation of the guarantee. The circumstances in which the
guarantee would be implemented and the terms of implementation shall
be defined in consultation between the two Governments,

(3) Balances eligible for Guarantee

The balances eligible for guarantee shall be that portion of official
. sterling reserves by which those official sterling reserves exceed 10 per cent
of total official external reserves as defined in paragraph (1)(a) above,
except that no part of official sterling reserves falling under or bearing
a right to conversion into a security covered by (@) and (b) of
paragraph (1) (d) (iii} above shall be eligible for guarantee.

{4) The Minimum Sterling Proportion

' Zambia shall throughout the period covered by the "Agreement
‘maintain official sterling reserves in such proportion to total official
external reserves as may be fixed by consultation between the two

Governments. This propomon shall be known as the Minimum Sterling
Proportion.

(5) Review
(@) The provisions of the Agreement may be reviewed at any time
by agreement between both parties.

(b) The provisions of the Agrcement shall be reviewed within
six months prior to the expiry of a period of three years from
the date of entry into force of the Agreement.

(6) Entry into Force and Duration

The Agreement shall emter into force on the 25th September 1968
and shall remain in force for a period of three years and may be
extended for a further two years by agreement between both parties,

2. If the Government of Zambia agrees that the foregoing correctly

sets out the points agreed between the two Governments, I have the honour
to propose that this letter and your reply to that effect shall constitute an
Agreement between the Government of the United Kingdom of Great Britain
and Northern Freland and the Government of Zambia.

I have the honour to be,
Sir,
Yours sincerely,
J. L. PUMPHREY.
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No. 62

» " The Minister of Foreign Affairs of Zambia to the United Kingdom
High Commissioner at Lusaka

Ministry of Foreign Affairs, 1
'Your Excellency, Lusaka, 23 September, 1968.
I have the honour to refer to your letter of 23 September, 1968, recording
.the points which have been agreed between our two Governments on the
Guarantee by the Government of the United Kingdom and the maintenance
of the Minimum Sterling Proportion by Zambia which reads as follows:

[As in No. 61]

I confirm that your letter correctly sets out the points agreed between
.our two Governments and I have the honour to agree that your letter and
this reply constitute an Agreement between the Government of the United
Kingdom of Great Britain and Northern Ireland and the Governmest of
Zambia.

I have the honour to be,
Sir,
Yours sincerely,
R. C. KAMANGA.

Printed in England by Her Méjcsty‘s Stationery Office
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